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Item 1.02. Termination of a Material Definitive Agreement.
 

As previously announced, on November 20, 2018 Rennova Health, Inc. (the “Company”) entered into an asset purchase agreement
(the “Purchase Agreement”) to acquire certain assets related to an acute care hospital located in Jellico, Tennessee and an outpatient clinic
located in Williamsburg, Kentucky. The hospital is known as Jellico Community Hospital and the clinic is known as the CarePlus Center.
The hospital and the clinic and their associated assets were being sold by Jellico Community Hospital, Inc. and CarePlus Rural Health
Clinic, LLC, respectively.
 

On February 8, 2019, the Company delivered a letter terminating the Purchase Agreement pursuant to its terms. Section 1.11 of
the Purchase Agreement required that the appraised value of Owned Personal Property (as defined in the Purchase Agreement) have at least
a specified fair market value, which value was not achieved. In addition, the sellers were unable to satisfy certain specified closing
conditions in the Purchase Agreement. As a result, the Company exercised its termination right.
 

The parties are continuing to negotiate a revised agreement. If the parties can resolve the outstanding issues, the Company is
willing to enter into a new asset purchase agreement, although there can be no assurance such an agreement will be reached.
 
Item 8.01. Other Events.
 

As a result of conversions and exercises of certain of the Company’s securities, as of February 14, 2019 the Company had
508,882,657 shares of common stock issued and outstanding.
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SIGNATURES
 

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its
behalf by the undersigned hereunto duly authorized.
 
Date: February 14, 2019 RENNOVA HEALTH, INC.
   
 By: /s/ Seamus Lagan
  Seamus Lagan
  Chief Executive Officer
  (principal executive officer)
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