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Item 1.01. Entry into a Material Definitive Agreement.
 

On May 18, 2021, Rennova Health, Inc. (the “Company”) effected the second closing in its offering of shares of Series O Convertible Redeemable Preferred Stock
(the “Series O Preferred Stock”). The offering is pursuant to the terms of the previously-announced Securities Purchase Agreement, dated as of May 10, 2021 (the “Purchase
Agreement”), between the Company and certain existing institutional investors of the Company.
 

The Purchase Agreement provides for the issuance of up to 4,400 shares of Series O Preferred Stock at four closings of 1,100 shares each. The first closing occurred
on May 10, 2021 and the second occurred on May 18, 2021. The Company received proceeds of $1,000,000 at the second closing. The subsequent closings depend upon the
Company’s satisfaction of certain conditions, including effecting certain specified transactions to make additional shares of common stock available for issuance by the
Company. There can be no assurance that the Company will satisfy all or any of these conditions or that any additional closings will take place. In addition, the Purchase
Agreement restricts the Company’s use of any proceeds of the issuances of the Series O Preferred Stock, including to payroll and tax arrears and legal and accounting expenses.
 

The shares of Series O Preferred Stock were issued in the second closing in reliance on the exemption from registration contained in Section 4(a)(2) of the Securities
Act of 1933, as amended, and by Rule 506 of Regulation D promulgated thereunder as a transaction by an issuer not involving any public offering.
 
Item 3.02. Unregistered Sales of Equity Securities.
 



The information set forth in Item 1.01 is incorporated herein by reference.
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SIGNATURES
 

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto
duly authorized.
 
Date: May 24, 2021 RENNOVA HEALTH, INC.
   
 By: /s/ Seamus Lagan
  Seamus Lagan
  Chief Executive Officer
  (principal executive officer)
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