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7KLY SIREFXV IV SOVR D WILMADIRY \WBMP HIMKDAZ H KDYH 1 LGBG Z W \WH 6HRXUMEY DQG ( [ FKOQIH &RP P IWRD WH36( & RUWHBERPPIWRDY % XMQ KK
U DR WTAP HOMKHEHIIQ) 6\WANKRTHYP DL 1URP \WP HVRWP H R | HUDQG\VHIDWKOUVR RXUFRP P RQWIRFN SXOXOQMRMLY SURGHRMY | WA/LP SRUIQWRU RX\R U-DG 005G
FROIGUDDR  RULQ R DR FROBIGHS 1Q WY SIRGHRMY EHRIH P INGQ) 0 G-AMRQ Z KHAHJWR LQAHIALQ WH FRP P RQ MBRN <RX \KRX@S DOR UHIG DQG FROUGHU\KH
LQ RUP DINRQ ARQEICHS LOWWH GRAXP HQV\WDAZ HKDYHIGFRSRIDAG B\ UH HIHOPH DV GRAUEHGLO? . KHIH<RX &D0) 1QG$ GAWREID, QRP DIRY D62, FRISRIDIROR &HMUQ
,QRP DNRQE\ 5 HHHIH LOWMYSIRGHRMY

: HDQG\WHEHTR 6\RANKRTHY KDYH QRADAKRU] H5 D0 RGHWR JLYHDQ LQIRP DARQRMR P DNHDQ UHBUAHRBMRYY QLI HMHNURP \KDAZ KLFK LV ARQEICHS RULGFRUSRIDIMG B

UH HHIFH QWY SIRSHRMVIQ FRQGHRAIRD Z W WHR | HUP DEHE! WY SURGHRMY DG UL JLYHD RUP DEH XK LG RUP DINRQ RUU-BURHBIRQY P XMARWEH UHIHG XSRQ DV KDYQ)

EHHQ DAKRU] HG B\ 5 HYRYD + HIGK ,(F RUDQ 6HIQ) 6VRANKRTH 1 HWHUWKH GHIYHY R \MLY SIRSHAMY QRUDQ VOB P DEH KHIXQE-U QG \WHXQG-UMKDDXQEHU IR

AURXP \WEFH/ FUHDM DQLP STFDARQWDARHIHKDY BH) QR AKDQIHIQWHDH OLY/R 5 HIGRYD+ HIGK , F MCFHWHADMKHBR - <RX \KRX@ DAXP HWDNQ RIP DIRQFRQEIGHGLQ
WY SIRSHRMY LY CFRXUDMRQD DV/R WHEMROWHI RQWFRVHUKHER 2 XUBMCHN | LCDGADOFRQAMRY BAXOVR RSHDIRQYDGSIRE-AWP D KDYH FKDQIHG MGRHWDADM
7KLY SIRSHRAMY GRH/ RAFRQUNMAMDQR | HURUVRIFABINRQE, DO RHLQDQ WEMLOZ KIFK WK R I HURUVRIFABANRQLY GRADARRU] H5 RULQ Z KIFK WHSHIRQP DNQJ KK RIHU
RUORTAMIMRQLY CRANXDT LHG\R GRVR RAR DD RHWRZ KRP IWAYXQDY | XOR P DNHVXEK R HURARTAMBARD
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7KV KPP DY SURMGY DQRHMEZ R VHBRAG LQRP DR FRQBLGHS HYHZ KHH LQ WML SIRSHRAMY DG GRAY QRAFRQELQ DR \WH LQRUP DIRQ\ RX WKRX@ FRMGHJEHRH
LOMAMY LQRXUMHEXUMEY <RX VKRXTS FDUMXED UHDG WKLY SURSHRMY DQG \WH U DR IR HAR  Z KLFK \KLY SURGHRMY LY D SDUNQ\KHU HQIHIV BHRUH LOMMEY LQ RXU
VFRXUMHY LFOGQ) WH LQRP DR GVAXWHG XQaHU 2 51 ) DRRY  DQG RXU [LCDGADONBWP HOV DQG QR \KHMR WDADSSHDU HYHZ KHH 1O \KMY SIRGHRMY RU DH
IFRSRIDMEE, UHHHFHIOWMYSIRGHRMY 8 QBWRKHE MHIGEFDMGKHHO WHWPVE ZH' 2 RXU 3 XV RUWH® &RPSDQ” UHHWRS HXRD+ HOGN |, GF

SHIRD+HIK ,F 35HIRD RIWH3ERP S VD SIRMGUR KHISKFDUH VHYLEHY | RURUSDIMON © HRZ QRHRSHIDIY) KRGMIDIQ 2 GHED 7HIHMH DKRGMC
GFDMGLQ- 0P HIRZ Q 7HIHAMHHWDAZ HSOQWR URSHD OQG RSHIDM DSK\ MADQ SUIRNFHLO- CP HARZ Q 7HIGHWHH\WDAZ H STIQWR UHRSHD DQG RSH.DM DG D UKUDOKHIGK FIQF
1Q. HOMN 7KH&RP SDQ VRSHDMRY/FROMAR RQ® RHBEMGHMHIP HA RGMIC2 SHIDIRY/

+ REWC2 SHDARY

: HEHIHYH \WDAKH DFTXMMWRQ RUGYHERSP HOAR UKUDOKRSMIY LY D YIZE®! EXMHA DA\ 05 Z LARHDM D WEE®! UAYHXH EDHIBRP \WH SIRYIMRQR DQHG-G\HMFHLQ
UAUDCH P HIFD 5 XUDCKRVSMIY GHDYHID GHHEHG KHDOKFDUHVHYIFH DG HP SR P HQWR FRP P XQUWH/ WD RX@ RKHZ. IVHKDYHWR WDYHODQKRXURUP RUH\R DM CDRYH GFDNRQ/

2 XUKRVSABCRSHDIRQY EHIDQRQ$ XIXWW |RERZ LY WHUHFHSAR \WHUATXLHG QFHOHY DG B XDRY  CESURYDVR RSHORXUIIWKRSABOIQ2 GHED 7HIHKEH : HKDG
GHYHVR SSH IPDMD  PLARQDIGOSS IPDMY P LARQGUQ) \WH\ HOWHIGHS' HHP EHU DG UASHAWHD DGOSSK IPDAD  PLARY
DG PLAOROGUQ WHQMHP RONVHIGHGEHWP BHU DG UAGHRRYHD

GFRWE RXQIV &RP P XQW+ RSB0 GE D%.J 6RAM) RINO HAFDO&HMJ

2Q-Doay Z HOFTXLUHG FHBIQ DIV UHIDMG \R 6 FRIE RXQIV & RP P XQW + RSABD EDHGLO2 GHED 7THIHAHH \WH2 CHED$ WHN  7KH2 QHADS$ WHNVILGFOGHD

VIXOUHI RRAKRSMICEXQRCY) DG VIXOUHI RRABUR HMRICEX@Q) RQCSSUY IPDAMD  CFUW 6FRMERXQIVE&RP P XQW+RSMIKDV  BHV D HPHIHR
G-S0W HOADQG D@ER DAY \KDASURMG/ DUDQIHR  G0IGRUME VHLYLFHY 6FRIERXQI &RP P XQW + RGMICFRHS Q- X® (QFRQGHRANRDZ W \WHEDQNXS W 1141 R W
SDHQVRP SDQ 3LIRHLH O GHYIFHY ,(F : HOFTXWGWH2 GHED$ WHVRAWR EDONXSE IRUDSXUKDHSUFHR P LAIRQ 7 KHKRSMIDZ KLFK KDVEHHQUAZP H394)
6RAK) RUNO HIFDOS HOA EHTP HRSHIDARIIORQ$ XIXW 7 KHKRSMIDEHFCP H FHWIHG D/ D &UMPADICS FRHW/+ REMID XUID L' HHP BHU UANRCRRHR - XCH

- DP HARZ Q5 HILRQDOD HAFDCR.HOMJ

2Q-XH ZHIFTXUWGIURP &RP P XQW + HDK 6\ WPV , GF FHUBLQ DWHN UHIAMG \R 0Q DX\ FOUH KRSABOBRDAGLQ - [P HARZ Q 7HIGHAHH U HIMG\R D/-CP HWRZ Q

5 HIIRDOD HAFORHQMI RUDSXADHSUFHR P LARQ 7KHKREMIOVDD — EHGICAMVR CBSK P DAY VIXOUHI HANRQRYHUHIKWIFBR @G Z KLIFK RIHBGD
KRAUHP HJHR G-B0MY HOAZ LW \BZR WMDXP D ED V OQG VHYHQ SUYDMH P URRP V LGSDIHDADG RASDIHAP HAFDOVHYLAHY DQG D SURIUARLYH FOUH XQUWE KIFK SIRIGHS

WBP HAY \HYLFH/ 7 KHOFTXMMRQDOR LGFOGHE DWEIDMSK MADYSIRNFHNGRZ QDV0 RXQEIQY LH. 3K\ MAD3WRNH ,GF

7KH&RP SIQ \K\SHQEHE RSH.DRQY DARH KRSMIODGE SK VAL SIRNHLQ- XCH DVDUAKOWR \WHWLP LADNRQR WH KRSMITV0 HAFDUH DI UHHP HOADQG RHUI CRRLY

7KH&RP S LV HYDDDMY Z KHMHIR UHRSHQ \WH | CRLOM Dy 0Q DR FOUH KRSAMIORUDY DCRKHUWSH R KHDIKFDUH | CRAW -[P HMRZ QIVEFDMS P LBVZ HINR 94) BRAN

) RINO HAFDO&HOMJ

- HIFRO HAFDORHM

2Q0 DK Z H OFTXWUHS FHYEQ DAHV IHDMG \R D BHG DPAM FOUH KRSMIDWDAR! | HIHG FRP SURKHQUYH VHYLFHY GFDMG LQ - HIFR  7HIGHWHH NGRZ Q DV -HIFR

&RP P XQW + RGA\EDD0G DY RASDNOAFIQF GRADAGLO: AP VEXY . HIMAN NJRZ Q Dv/\WH & OB 0V & HQA 7 KH KRAMIDDGE WH FOQF 06 WHUDKRADME DAV Z HMH

CFTXUHGIURP - HIFR&RP P XQW + RGAMID, (F DQG&DWB0VS5 XD HIGN &QQF / / & UWASHRAHD

7KH&DFBOVE&AQF R I HYFRP SDMRDMFIHIQDP RGHO SDMQAUHIED ICAMN 7KHE&DFBOVEMQF IVEFDAG P LOVCRINZ HINR RXUYALI 6RAK) RINO HAFDDR HOMJ

2Q0 DK \WH&RP SO FRHG-HIFR&RP P XQW + REMIDOWMHEIWR -HIFRRIMMXHGD @ WP LCDNRQRIFHI RAWHBDHR \WHEX@Q)
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6D0IR + HDAN 7HKQREU\ 6ROMRYY ,F DQG$ GDIRHE0 RBFXOUBHAR/* URKS ,(F

2Q-XH WH&RP SDQ \RBWHWKDH/R WRANR + HOON 7HKQRB\ 6ROMRY/ ,(F 3+76° DOG$ ODFHG0 ROFXOUBHYFH* RS ,@F 3$0 6% \R,QRDIRU
F 3QRDIA) +76 DG $0 6% KHB 5HIRYDW \R\EZDH 006 JHHIE WA LQMSIAIIRY AYMRYY ,Q FRUGHDIR) IRUWH \KDWW/ R +76 DG $0 6% DG WH
HIP LODIRQR LOMFRP SI) G-EWP RY WH&RP SDQ QG+ 76 DQG$0 6%, QURYDH RUMKHGWHERP SDQ \KDJWR IWBHIN/% 1 RQIRMY &RHMEBI3UH HIG
BVREN WH? , CCRYD! RUGHIHV%  3UH HIMG6\RAN R WHKDUZ HHIKHGRO-XCH 0GR WHWKDZ HHIKHGLOWHWKLG XOWUR D/DUAX®)
R DSRIMFERMQ) DI HWV7 KHWP VR \WH, QQRYD! RUBHINV % 3UH HUMHG 6\RFN DHP RIHIX® GAAUEFGIQ1RM  \R \WWH XQDXQWMG FROGHHG FRORICEDAG | LQDGADC
WBAP HOVLGFRERIDAGE, UH HIHFHIQWLY SIRGHRMY

$ VDUHXOR \WHVOB WHERP SDQ UHRG-GWH, QRYDE RUGHIHV% - 3UHHUIHG6\WANDVD®&RQY WP DAMHADOHGDN P LARQDIGDIDQRQWHDBIR +76 DJG$0 6* R

PICIRQR ZKFK  PLORQOWEG P LQIRQZ DVUHFRG-GLOWHWUHHDIGQGHP RONVHIGHG6HBAP BHJ WSHAWHD 7KH P LAORQUARGGLOWHWUH
P RQKY HIG-G 6HBWP BHJ WAXEHG URP D SRWAFERIQ) DONWF HQAV$ SSUR LP DMD PLAR) R WH JOQ UAXEMS IURP WH YOOH R \WH \KDW R \KH
QRDIRUBHIN %  SUHHIMG 6N BFHYHG DG P LAIRQ UAKGAG [URP WH WU HUR , QQRYDH RUR \WWH GACCELOWY R +76 DIG$0 6* ' XUQ) WH\ HUHGG
" HHPBEU KDWR |, QQRYD} RUBHIHV%  3UH HUHG 6\RAN YDOHG DV Z HIHXVHG VR VFIWB! DFRUXHG LQMARDAZ D/ GXHXQGHUWHWMP VR R/ SD) CEG
WDAZ HIH MKHG RQ - DO DQG) HEOW ®DAQ) DEDDGHR \WH, QRYD! RUGHINV % 3UHHUHG 6\BFN R P LQIRQ DAGHBWP EHU DG
" HPBU

: HKDYHUH GRAMGWKHI LCDGRLDOBAKAVR + 76 DQ5$ 0 6% SURMRWH\DB! DV GVFRQMXHSE RSHDIRQVLQRUFRQRIEDAMS | LODGADOBAP HONLFRSRIDMGE. UH HMIFHKHHOQ
(3,& SHHHFH/ &V ,@F

*XUQD \KH WLG TXOWWUR Z H DOQRXQAHG WWDAZ H KOG GHAGHG \R \HIX 3,& SHHWFH/ DBV ,@F 3(3,& DG DV D UAXOV( 3, &1V RSHDIRYY KDH BHD LFOGG 1Q
AVFRNXHS RSHDIRQY LQWH CFFRP SO0 1Q) FRORIEDAG | LDGALCOWBAP HWV : H KDYH BHHD XQE®I W 11GG D BX HUIRU( 3,& OJG WHHRM KDYH FHDHG DIDH | RW R \HID
( 3,& DIGFRHEGERZ QUWRSHDIRY/

2 XVBRN

7KHWIQMRQR RXUBXMQHNP RGH0I URP KHDIK LQ RUP DARQWWMAKGRER)\ QG ALI RANAVVR RZ GHIKLS DOGRSHDMRQR  UKUDCKRVGABEY DQG UHIMG KHIGMFOUHVHYEH SURYVIGHY
VQRZ FRP SBIMDQGZ HEHIHHWHQE. P RGO RIFHWIELT] HG Z LEIFBDM P RUH SUHE FBEG! DG WEEG! UYHAHY 5 XUICKRGMBY SURVLGH D P XFK GHHEHG\HYFH\R \WHUGFLC
FRP P XQU¥ DG UHEFH RAUUHIDGRH RO FRP P WIRQ EDHG\DBY HP SR HAVAR JHHIDM\OBY : HAXUWH® RSH.DMRGH KRSMIODG D UKUICKHDIN FOGF DG Z HRZ QDCRKHU
KRVSMIODQG SK\ MADQ SUIRWFAH DAZ KIFK RSHIDARQY DUHFXUH® \NSHIGG 2 Z QQJ DQ® BHUR | CAOMVIQWH\EP HIHRIUDSKLF GRDNRQZ LAFUDM QP HIRVH I LAHFAH/IQ
P DI HP HQAVSXURKDAQY DOG WM LQY DO Z LOHTEGIWH SIRYIMRQ R DEAMRIO\SHADT] HG DQG P RUH YOOTEG! VAYLEHV \AWDADH GHHE-G B UXUIOFRP P XQUY EXWFDGRABH
VBGHGE, DMBIEEHXUICKRGMID:  HUHP DQFR LGHIARDAKLY LY DVKWELCTEBIP RGHY. HFDQFRQMXHVR JURZ WURKIK CFTXMUNRQDQG GHYHBSP HQV

,P SDAVR \KH3DQE-P LF

7KH&29,  SOQEPIFZD/GFOBGDIGEIDSIEP IFE WH: RS+ HIGK 2 WDQ] DARQRQO DK : HKOHEHQFRHD PRARIQI WH&29,!  SOEPIF
DG LW LP STRARQ RXURSH.DIRQY DQG Z H KDYHENHD VKBV LQAMOGHG R P LQP (] HWH UMN R RXUHP SB HHY DG SDHON 7 KHH WKBY KDYH LGRUHDUHS RXUFRVIV DQG RXUUAYHOHY
KDYHEHHQ\MLIQULEDQ® COYHYHD O HAMG $ VQRAGLQL RM/ OO \R\WHXQOXQWS FRQGHHE FRORICDMS | LDGROOWBA HQVIGFRERIDAGE UH HILFHLOWLY SIRGHRMY
Z HKDYH BFAHYHG 3D FKHAN 3URMANRD 3URIUP (B0 3333 1RM/ DVZHDDY/' HSOW HOAR -+ HOGW DQG + XP DQ 6HYIFHY 3++6° 3URMGHUSHIH ) XQB/ DG HP SR HH
UAMDNRQFUHAWI URP WHI HEHDOIRYHOP HOV, | WHE2 9, SOQEHP LF FRQIXHYI RUDI XUIKHUH, \MJGHG SHIRG Z HH SHAMR LGRXUM. QU LFDQABRWHY DG DEAWR D0 LQOGADC
DAMMBGFHP D BHUHNXUAG * RQ) IRZ DG Z HOMHXQTEGIWR GAMP [GHWHH WOAR Z KIFK WH&29,'  SDQE-P LF Z LOFRQIMMH\R D HRARUBXMCHY 2 XUCELOW VR P DNH
HAP DAVR WHHIHAAR WH&29,'  SDQEP LF RQ QHAYHDMY H SHOFY RUFKDQIHY LQ CAFRXQIGY MGIP HOIWV \KDAKDYH KOG RUDUH UDRIE® @NHD VR KDYH D P DMUDC
HI HRARQ RXUI LQDQRLOOMEAP HQIV LY PXUBH® @P MG 7KH (DMHDGHIHAAR WH&29,' SDQE-P IF RQ RXUEDDGFH \KHHADDG IAXOWVR RSHIDIRYY Z LODG-BHG RO WH
\HYHIMY DQG GRIW R \WH SOQGE-P L LQ RAUVHYLEH DDV JRYHGP HQATRRYANA/ VR P MW DM WH SDQG-P PV HIHFWUHIXDRY  FKOQIHY LQ UASROH R WH SDG-P LIF HSHADD
WRHD HAMY UXUIOKRAMIY H MY DQG SRMINOIRYHP HMWDMMEGFH\WDAP D EHSIRVGHS DQGWH WXL HOVR 3URIGHUS HIH ) XQGUHFHSWV LGFXAQ) RAUCELON
VR BARIQVKFK | XQB/DVKDYHEHHQUHFHYHG




7KH&29,'  SDQG-P LF DG WH VBV VENHD B\ JRYHGP HIW VR VHHN VR UHBKFH LW \SUHIG KDYH VHYHIHD LP SCRMG WH HARGRP\ - DG \WH KIHDBH FOUH LB LQ SOMEX@U
+ RBMIY KDYH HGHADI EHHD O HAMS 6P DIDUKUIOKRGMEY \KFK DVRAY PO BHRYHZ KHP H3 B SOV UL FRQAMRYY Z RYHD LQ \WWHUGFDODWDY 6\ LQ) FRW DQG
FREAHQ/ GHR WHSRMOMICH SRKUHWR LG HAIRYY P D LGRWDH DVP D WHFRWR QHHEHG P HAFDOWSSTHYGHAHAOY \RNH-B WHKRAMIYRSHD - RARLYDQG SDHONP D
GH HJHBRIYH SURFHEXUHY DQG RMHUKHDIK FOUHVHYLEHY 7 UDYHDEDDY \RADOAMBCAQ) DOG TXOIQMH/P D P MIFFHWWR RXUI CAOMMY 9%50MGHN FRIQIV DG @ RIVIQRXU
GACDHDVP D BAXOVQWHERWR LQXUDGPHDQG DEHYHD O HANGHP DG RURKUVHIYIRHY DvZ HIDAKHIEMINV R SDNOVDQGRMHUSD HY\RSD | ROVHYIFHVDVUHGHBG

VWY KRSHG \WDWKH FRQIMMHG LRTRXWR | YOFRCDIRQY Z LI QULFDQ® WHSAHWH UM R G-D QG UHOAEHWIOP DMRQR \KH YLUVAR \WDAZ H FDQ AR VR BXMOWR P RUA
QRIP DO SHABMRYY 2 XUSDQ/\R BRSHY RXU- P HARZ Q5 HILRD00. HAFDOSHQM Z KRH RSHIDARQY Z HH\KGHIGHG LO- XCH KDYHEHHO QMXSWGE. WHSDOOGHP IF 006G
WHWP 1Q) R WHU-RSHIQ) KDVEHHQGHD) HG 7 KHHGHYHIRSP HOVKDYHKDG OGP D FRQMXHVR KDYH DP DMUDCOGYHYHH | HFWRQXV DG \WHRSHIDIRVR RAUKRSMIY

5 HRHQW HYHBSP HOW
) RUP DARQR %4-KDYLR DO HDAK 6HFHY/6XEMAN

, QWHHRQG TXOLMUR ZHIRPHSD\WEMADY 0 \ W5 HRYHY &HOMY ,F R SXOKH RSSRUMQUAY LOWH EHDYR DOV-RRULQUDID LORXUFRIH UUDOP DN © H
LQMIG\R | REXVRQGYHIILQ) RXUH LMY SK\ IFDOBFDARQ/ DQG FRSRUDM O U LRDOLQ UDXKRMUHR R | HUEHKDYLR DOHYIFHVIGFOGQ) EXWRAIP MG\R \MEWDFHEX\H
WD HOWG HYLFHY Z LOEH SURYLGHE RO HWWHUDQ LOSDIHMUALGHIOEDY RUDQ RASDMHNEDLY 7 KH&RP SDQ VLD Q) LW SOV | RAKAK LQUDIYHY Z KLFK DUH\KEMPNR
UDMQ) DEAURDOFDSMID CFHQKUHDQGWHKLLQ) R FOQFDCOQGRSHDARIOWE | 7 KHIHLY QR DAXUIDGFHWDARH&RP SDQ Z LADSURAHHGZ AW \KAK ST/

4 XL 70P &RPSDIQNV

$ VSUMRAD QVFRRHS WHERP SIQ UHFHYHG BNXHWVI RULQ RP DIRQIQWHIRP R DAYIOLQYHMIDMRQ GHP DG 1 URP \KH' HEOWY HOMR - XVEHZ WK U DB/ \R WHXHR
P RQHVUFHYHGI URP 333 1 RM/DQG+ + 6 3URVIGHUS HIH ) XQBY

7KHLQHXIDIRD Z DV IQUWDAGE. DTXLVIP  Z KM@EGZ HJ Q7 \KWIBGE &0 IRGUOURY DUMGOAR 600Q) WEHMVR DAHIY YIRDIRQY DIDQXKH ) DOH &P VS FW
&UIRGYOWRZ DVDQHP SR HHR &RWES[ ,F  D6DY) WAMVR EDHS ZKRD RZ GHG\KEMGDY R WHERP SI) XQMH-D® ) RIBZ QY KV WAL QDIRQ RQ - DO

& RG YOURQ VRXIKWDGE WHHYHS D MGIP HQADICIQWAKH &RP S | RUCSSUR LP DMD KHFDIP HGZ DV RZHGWR KIP B\ \WH&RIES[ \MEMADY |RJ
\HYHDFH DG SD PHMR &296$ 2 QUHHYLQ) \WH MGIP HQWKH FRIBRRMG DOP RQHV RZ HE R KIP XQG-UWLY MGIP HOVLGFOGQ 1URP \WWH &RP S I/ UKUDOKHDBNFDLH
RSHDMRVLQ7HIHMHZ LW Z KLFK KHZ DV GRAQYROHS 3D P HOMLGFOGHGDSSUR LP DAD HRXUGIURP KRSMICRSH.DY DOGRMHUEDON CFFRXQVE\ JOUWKP HQNV
IQUWDMGE\ -RDADD6Z D7D GUR 7D GU . QIKWF 3 . QR YIGBI7HIQAWHH ROBHDD R &@IRGYDURDLQ0 D

$ VFDBGTXLVIP Q7 \KMIQ\WHS 6 ' IMUPAS RAWRUWH 6RAKHD' IMMPAR ) GRUCD DIDOQWAKH &RP SIQ. Z DV 1 LBGLQ-XO 7KY @7 \MWKDY RZ. BHHD XQHDBG DG
&I REG YOUR) GVFRHE DV WH 3@QN 5HDRU @ KMWBEGZ HJ &A1 RG %OURQ KD/ (RABHD DQHP SR HHR 0D \WEMADY R WH&RP SDQ MGAH - DO LV GRA
LQRYHEZ W WH&RP S DG KDY QR NGRZ BGIHR WH&RP SO0 IV RSHIDIRYY | LGOI RUFRMRY 2 Q1 RYHP BHJ WHERP SIQ Z D/OGYMHG\WDAWHS 6

" HEOMWY HOAR - XWPH KDV LQMYHZHG LOWH CRIRQ I LOG B, WH UHDMRU &A1 RGYDURY LQFRIGHANRDZ 1\ \WHVXEVRAP DUR KLY LQYHM DIRQ QG KDY UHTXHWMG WD) P HY
R 333 DG+ + 6 3URNGHS HIH ) XQBAKDAKHERP SO DQG FHMBQ\XEMG DUHYREEIGHE D06 RKHUUHIH

7KH&RP S KDV BIGHSWHVHYIFHVR D\SHADDWWAYIMRQLQ D\KLLE SOMY CFFRXQIY 11LP \R FRP SBIMDI RIHME WYLHZ R \KHH SHOAWUMHR DOP RQHVH SHGHGMGH
WH UFHSAR 333 DOG ++6 3URMGUSHIH ) XQB/ ,WKDY BHHD GMVARYHIHG WDWAHMEO 110 TP HOV R \WH &RP SO0 1V RSHIDICY \KEMGDUHY Z HIH LGFRP SBIM RU
FRQEGHE HUR Y \WDAGG GRACFFXUDMD UH GRAKH H SHIBWUH R 3URMGHUS HIH ) XQB/ WFHYHG 7KH&RP SO EHIHYHY WDAB33 BROQY Z HH CFRXUDAMD | RULYHD DAMUWH
SIRVIMRQR LG RIP DARQWR \WH GEQ) EDON GHELARY WHUXVH Z WLQ WH SDUP HMY SHIP WG 7KH &RP SDQ EHIHYHY/ \WWDABLRYIGQY) \WH LQ RIP DIRQ Dv BNXHAG DOG \WH
IRUHQME BYLEZ. R 1XQB/H SHIGHGZ LODEE MM \KH ALYLOLQYHX DIRQ DQG \KEHNXHNDY. \KMDQG G-P ROMIM DE<HHIAHZ LW \WH CSSTFCEB! KOV RIXHR 333 DOG3URYIGH
5HIH ) XQB/ 7 KHHLY QR DAXUDIFHWDAKHERP SI). Z LOEH CEGIR UABQDmE33 P RAH/DG3URIGHIS HIH ) XQB/ VKDY BAHYHG QRUDYRG SO P HQAR RMHUUHIH \RXIKW
B WH' DWW HOAR -XWIPAH $ Q BN HQAR UHED. DMIQULFDQAZP RXQIR 333 P RIHVRUBURMGHS HIH ) XQB/FRXES KDYHDP DMUDCOGYHYHH | HFANRQ\WH&RP ST

&RBRDM, QRP DARQ

(HAMYH1 RYHP BHU WHERPSI) D' HIY HFRSRDIRY FKOQHGIW@P HIURP *&RME5[ ,(F~ \R35 HXRYD+HIN ,F~ 7KH&RP SO Z DV SUMRA® QP HG

7HIDORRSRDNRQXQMD  Z KHYIIFTXUHG DSUYDMARP SI) P HG&RMES [ ,F DUGAKOQHGIWQEP HR&RMES [ ,(F” 7HIDO&RSRDNR)Z DVIRP HEIQ' HAHP BHU
R CFTXUHWHRSHDMRQ/R \WHI RIP HU7HID&RERDIRQ DAYMRQR 0 RRRD ,F 7HIDVSUGEFHARIFRP SO ZDVIRKQEGL)  OQGZDVOFTXUWGE 0 RRRD

F 1O 71HI DOFRP SIMGLWIQWICSXETE R HIQY 1Q2 RREHU

7KH&RP SDQ VI MWD HUHEGLY' H-P B

2 XUSWHSOOH HRXAWH RILFV DHGADMS DNV 6RXAK $ XVADIDR $ YHXH 6 XM © HMBOP %K ) GUD DG RAUMBEKRCH QP BHILVY 2XU
ZHAVMMDB3HWIVZ Z Z BHYRYCKHDAK ARP 7 KHLQ RIP DINRQ FRQIECHE RO RAMDWA BEHCAFAWHGWWURXIK. RXUZ HEVWMLY CRAFDWR KLY SIRGHRMYV




7+(2))(5,1*
BHXUMAV2 [1HFGE, \KHEHTR) 6\RANKREHY \KOBVR RXURP P RQB\RN

2 [1HIQY) 3UFHSHJGKDH 7KH6HIQ) 6\WANKRCGHY P D VHODORUD SRWRQ R WH\KDWY EHQ RIHHGE WY SIRSHRMXY DAD 1L HS
SUFRHR  BBBBBBBEB SHIMKDUHXQIMORXU&RP P RQGWWAN LV TXRIMG RQWH2 7&4 % RU2 7&4 ; P DINASDFH
RUQWMS RQ D QDNRIBOVHRXUMHYH RKOQIH 7 KHH WU \WH SURHY DAZ KIRK WH 6 HI) 6\WWANKRTGHYP D VHD
\KH KDWY Z LOBEH GAMP LHG B \WH SO P DINHASUWFH DAKRH WP HR' DB RUDAHI RMDMS SUFHY/ 6HH
S3MNR ' MUEXRY”

8 \HR 3URHDLY - HZIOQRMHHYHDQ R WHSUIRAH-O/IRP WH\DBIB \WH6HIXY 6\RAINKRGHY R WH\WKDW/R &RPPRQ
6\WWN +RZHHJ ZHPD WHAHYH SIRRHHY IWRP WH FDK H HAVH R \KH 6HIHY % @ DUDQN ZKIFK UL
H HAVFGIQIX@IQMWK Z RX@ WRXOVQJIUWRWSUIRRHHG/R  >BBBBBBBBBBBB@G6HH? 8 VHR 3URRHHLY”

6VRFN6\ P ERO 519%

51\N) CRELY , QMR 1Q RXUNHRXUMAY LOYRYHV DKLIK GOWHR UM 6HH35 W) CRAY BHIQRQ) RQSDIH R WY
SIRG-AMVI RUDGVRXWROR LG RIP DARQ\WDAKRXTS EHFRUGHHG LOFROGHRANRD Z AN DL HONQRXU
ERXUANAY

5,6. )$&7256

, QA LORXUVHRXULNAV LORIHYD KLIK GIUHHR UMN <RX \KRX@S FDUHX@® FROUGHUWHIRTBZLQ) UMNIDRRLY DvZ HIDV\WHRMHULGRUP DARQLQWKMY SIRGHRMY LGFXAQ)
RXU I LCDGALDOWIBMAP HOWV DQ5 UHIWG QR Z KIFK DUH LFRISRIDMG B\ IHHIHIFH LQ WY SIRSHRMY EHRUH GHA.GQ) Z KHKHUR LOMHIALQ RAUNVHRXUMEY |, GRUP DIRQ LQ WLV
SIRG-HRMVP D, EHOPHIGHG WKSSBP HOMG RUVKSHIHGGIURP WP HWR WP HE, UWHBRIVZ HILGI Z W \KH 6( & LOWHIXMUH 7KHRFPUMFHR DQ R \WH DOYHIH GHYHBSP HOV
GHAUEHGIQWHIRTBZ Q) UMNI DRRLY FRXES P DALIDED DQGDGHIHD KDLP RUBMGHN ILCDGRDOFRIEMRY URKWVR RSHDARY/RUSIRGHW , QWDWDH \WHWDAQ) SUFH
R RXAUMHRXUMEY FRXEB GHRICH DQG\ RX P D GVHDARUSDUAR \ RAULQMWR HOV

5 NV5 HIWG\RWLY2 11HIQ)
2 XUFRP P RQ VRN VAXEMPAR \XEWBQMOAOMRO B H HAMVAVR Z DUDQWDQGARYHMRQVRUH HIAVAVR RKHMARXUMAYLOR AR P RQ AN

7KH &RP SI) KDV RAMBQAQ) RSWRYY Z DUION FRQYHMED! SUH HUHG WRAN DQG FROYHWEG! G-EHOMUWA ([ HFMH R WH RSWRQY DOG Z DWIQN DG ARQMMRY/ R \KH
FRQYHME®B! SUH HUHG WRAN DQG G-EHYMUAY FRXES AXAONQ \KEWBRIDGOMR) R RUFRP P RQWRAN DQG D GHRICH LQ W P DUNHASUAH , Q DEAMRY WH\MP VR FHMIQR \WH
Z DUIDQWV FROYHMEDSUH HUHG WRAN DQG FRQAMME®I GHEHMUBVIMKHG B XV SURYLGH | RUUHBXANRQYLQWWHSHMKDUHH HIAVHSURHYR WHZ DUDQN DG WHSHAKDUHFRQMMRD
SUWFH/R \KHG-EHQMUA/DQG SUH HUHG\WRAN L CESTFCE®I DG \KEMPAR DI GRUQFHIEQFDAY  LQWHHYHAKDAZ HIMKHARP P RQWRAN RUFRP P RQWRAN HIXLYDBON D/WDY
WP 1V GHLGHS LQWKH DI P HQWV DADQ H 1 HARYH H HIRVH FRQYMHMRQ SURH WD G \KDQWWH\KHD H HIAVH FROMMRQ SWFH/R WH RANBAQ) Z DUDQN SUH HUMG WHAN RU
GEHQMUV D/WHFDHP D EH 7KHH SIRMMRQY DY Z HIDY \KH IO R GHEHQMUY DOG SUH HUMG WRAN Z W FRQMYRQ SUFHY \WWDAVDY  EDHG XSRQWH SUFHR  RXU
FRP P RQWRAN RQWHCEDMR FRMYRY KDYHUAKXAMSLOMIQLLFDOAAOMRQR RXUFRP P RQWBAN DQGKDYHJILYH UMHVR UHYHYH\STIWVR RXUFRP P ROWRAN




7 KHIRTBZ L) \NEGI SUVHRVWHAOMYHH | HAAR RXUYDURXY SRIMANDOARP P RQOWKDWDVR 1 RYyHP B

1 RYH EHJ

&RP P RQWKDHW/RAWNEQ)
" LOMYHSRMNIDWKDSY
6\RFN ROWRYY/
. DUV
&RQMHWEBIGEW
&RQHWNEBISUH HIHGWRAN
7 RECAOMYHSRMMDORP P RQ\WKDUH/ LOFXGAQ) RAMBQAQ) FRP P RQWRN

&RQIMXHE FROHMRYY DQG H HAMA/ R WH &RP S0 TV RAMBOAQ) VFRXUMEY LOR FRP P R WRFN KDYH [ XUHJ G-BUAKHG WH P DINHASUFH R RXUFRP P RQ RN DG KDMH
FDOHGFRUASRIEQ) GFUDH/R WHH HAVHDGFRMMRQSUFH/R P XAK R WHUHP DQQ) FROMUMEGIVHRXUMIEY GHVR WHUDQN G OMRQSURYMRQY

7KHDBIR D \XEWBQWDOEP RXQAR RXUFRP P RQ WRAN LlCFOXGQJ LIRDBIR \WH\WKDUH/ R FRP P RQ WRAN LMXDERI XSRQ WHH HAMVHR \WH: DUDQVKHG B \WH 6HIQJ)
B\RFNKRTHY/ LQ\WH SXETF P DINHAARX@ DGHIHD O HAAKHSUHYOLAQ] P DINHABUFHR RXURRP P RQWRFN

60BVR YEWIRNOTP RQNVR \KDWHWR RAURRP P RQWRAN LQWH SXETF P DINAVRUWH SHFHBWNRQ WDKK VDBV P LIKWRFRXU FRX@ DoYHYHD O HRAWKH P DNHABUFRHR RXU
FRP P RQWRAN DOG\WWHP DINAAYDOHR - RURKHIMHRXUMHY/

$ \KEWDQUDOQ®P BHUR \KDW/R FRP P RQVIBFN DHEHQ) RIHIGE WY SIRGHAMY DQGZ HFOERASUHARN DG Z KHRWHBHIQ) 6\RANKREHY/P D VHIDKEK KDWY/ LOWH
SXETFP DNV ) XUKHP RH LOWHIXMUH Z HP D LWXHDEAWREOKOW/R FRP P ROWRFN RURKHUHTXUY RUGHEWHRXUMI/ FROYHWEBI QR FRP P ROWFRN LQFRQHRNROZ WK
DILDRQ) DFDAMNRD QM DIRQVHIMBP HOMP SB HHDWEQI HP HOMRURKHZ IVH $ Q1 \IKFK IAXKOGFH FRXES UA KOV \KEWBQIMDOG OMRQWR RXUH LM \WRFNKRTEHY DOG FRX@
FDAHRXUWREN SUFH\R GFRICH

5 DMV5 HDMG VRWHS RP SDQ

7KH&RP SDQ 1 RSHDMRQY KDYH KIMRUFDED RSH.DAG DAD GW DQG Z WK D FDW GHIAHR  7KH&RP SDQ. KDV @P WG DAFHW R FDSMIODQG LY G-SHGHARQ LW DHLOW \R
VHREXUHWH I XQAQI LHTXLLHSE R FRYHU PXULHQAERAFY DQG H HRXM RQ LW EXMQHY STIQ XQMDFDK 1GZ ELHON HHD 8 QBW Z H UDVH \KI LELHOWXQBY ZH Z LADQRABH CEBI\R
H HOWMRXUBXMGQHWP RG-D

) RUMH QCHP ROMY HYGHG 6HBWP BHU DOGWH\ HOWHXEG' HHP BHU DG Z HKDYH UHDHG RQ IMKXOGRH/R- SUH HUHG WRAN  WSLFDED FROMME®! LOR

FRP P RQWIRAN DAD YDUDE® FRYHMRQ SUFH - QRM/SD CEG! GOQ/IWRP DIRP HUP HP BHUR RUROGR * LWHARLY \OBIR CAFRXQIV UHAHLYDE®! XQEHUMDBY DI UHHP HQV DG

YDURXV HEH.D0I RYH.P HOANBDR DQG J WDQABURI P VAR I XQE RXURSHIDIRYY © HIHHDAGQHIDYHFDK | GZ 1URP RSHIDAY CRMMY RARHQCHP RQKYVHIEHG6HEWP BHU
DOGWH\ HOWHGG' HAHP BHU 58]

&DK GHLFHAH/ P HIQ WDASD, URTKDY EHHD @M DARHMEQ WP HY/ GAUQ) \WWH\ HIU PINGQ) WHAMIRQ R HP SBR HHY QLI LEXEVS QDWW \MLY IWDIRQ LY FRIBRMG ZHP D GRH
HP SBR HHAR\WHSRIQIZ KHIHIWEHFRP H/QL I LEXOMR RSHDM RUZ HP D | OR DMEPAP SE HAAR SRIUMRQ/GHHADY \RLP SBP HUWRUBXMCHVP R3HD

1 RAHVLGPXUBHG R CDMKDYH FUHDIMG D QHHG | RUDBAURDCASAND R WO DAKRWRIFHUHTXULAG | RARHERP SIQ \R UP DQLOBXMGHN |, | WG Z HIHVR FRQIMXHDQG Z HOUA
XEGIVR UM VK | LFHOAFDSMIOR | XQG RXURSH DR/ WURKIK RKHNRXUAHY RAUBXMGHW Z LOEH DGYHYHD O HAMS DOGZ HP D GRAEH CEGI\R FRQIXH D/DIRQ FRGFHO
\FHO DQIHPHQW' VAXWIRQDQGS CDOMYR! ) LDGA.D0R RIAMRQ D5 HXAVR 2 SHDIRYY 2/ LTXAW DQG&DBMICE HRXUAH 7 KHIH DR EHQR DAXUIGRH/\WDAZ HZ L@EH
CEGIVR UIMH\K | LALHQWXQB/ ROWLP VAKDATLHOFA-SBEGIVR XY RUDATD\R | XQG RURSHIDNRQY XQE-URXURXUIHNBMCHW P RGHD

7KHKRGHY R RXUGHIH/0  &RQYHINE®! 3 UH HIHS 6\RAN KDYH 1Q WH DIJUHIDM  YRWY HTXDOWR R WH&RP SDQ IV YR VHRXUMHY DQG \WHKRGHY R \KHG6HIH/0
&RQYHINE®! 3 UH HILHS 6 WWHAN KDYHJ UDQWNG DQ LUHYRFDEBISUR | \WRRXU&KIH ([ HRXWH2 1LEH

Vo) WHERP SIQ IMKHG IWEHINVO & RYHWEBI3UH HUHG6\RFAN WHE 6HIHV0 3UHHWMGEVRN 5 HIDGBWR \WHQ® B-UR WKDBWR 6HINVO 3UHHUHG6\RAN
RAMBRAQ) DOG\R (R DVDABDWWRH\KDHR 6HIN/0  3UH HIHG 6\VRAN LV RAMBOAQ) \WHRAWEREQ) WKDHR 6HIH/0  3UH HIHG 6VRAN KDDKDYHWHQ® BHUR YRMY 1Q
WHDJWIDM HDOOR R DOOYRAVHQN®G\R EH YRMG DADQ P HANY R WRANKRTHY RUDRIRQ B\ Z UMD FROHQA7 KLY P HIQV WDAKH KRTHYR 6HIHVO  3UHHWHG
GVREN KDYH\K | LELHQAYRWY B\ \KHP VHYHY \R CBSURYHRUGH HDAZQ). SIRSROIDYRMGROE! \WH&RP S0 TV MRFNKRTEEHY XQBMAKHLHLY D\KSHIP DNRUM UHTXLUHG XQG-UDSSOFCEG
@ RB DIUHP HW REHYR RXUFRP P ROWREN \WHIH R Z LOQRMDHDD FROMRCRQIMXH/AKEP KGR DYRMR WRFNKRTHY




0 U' P DQIVRZ Q/DOR \WHRANMBEQ) 6HIN/O  3UH HIHG 6VEAN 2 Q$ XIXW KH JUDQMG DQ LLUHYRADE®I SR\ \R YRAM\KH 6HINVO  3UH HIHG 6\RAN \R 6HTP XV
/ DIDQ WH&KH ( [ HHAWH2 11L1FHU 3UMGHADGE, QMIP &KIH ) LGDGADOR 1IFHUR WHERP SIQ $ VD UAKXAV0 U/ DIDQ FRQARY DP DV R \WH YR \HRXUMA/R \KH
&RP SN

7 KH PXUHADQG SRIMNDCH | HAW R WHFRURQDYILKY SDQGHP LF KDYHKDG DQGP D FRQMXHWR KDYH D P DMIDODGYHIH P SDRARQ RXUBXMOQHW LHXAOVR RSHIDIRQY DQG
ILQDEADCFRQGUR)

' HP DG | RIVHYIFH DARUKR AW GHWR \WWH &2 9 ' SGEP LF KDV \XEWIRIDD GRUDHG URXAWY 1Q P DMIDD &7 HIQHAYHXHY |, | \WH SDQGEHP LF FRQIMXHV IRUD
I XWHUH WG-GSHIRG Z HH SHAWR LCRXUDBAWRBOVI QU LFDQARWAY DG DEAMRDO LCDEADCDMMBFHP D BEHUHTXUHG

7 KH FRIRDYLLXY SDQG-P LF DQG \WH WWBVABNHD B\ JRYH.IP HOW VR VFHN R UHSXFH LW \SHDG KDYH VHYHHD 1P SCRMS \WH HFRGRP . DOG \WH KHDIK FDUH LGN LQ SDMPEX@U
+ RBMIY KDYH HGHADI EHHD O HAMG 6P DIDUXUIOKRGMIY \XFK DVRAY PD EHRYHZ KHP H5 B SDIVHQNV UL FROAMRYY Z RVHD LQ \WWHUGFDODWDY 6\ Q) FRW DOG
FRIHO/ GHWR WHSRAICH SRXMHWRIQHAURY PD IGRUDH D/P D \WHFRWR QGHHEHGP HAFDOWSSIH/GHHADY VR NH-B WHKRSMIYRSHD ' RARLY DG SDHQVP D
GH HUHBRYH SURFHEXUAY DG RMHUKHDGX FOUH VALY 7 UDYHDEDDY \RADOGMBGA.Q) QG TXOIQMH/P D @P MIFFHW\R RXUI RO 96MGHN FRUQIV DG @ RIVIQRXU
GFOCDHDVP D BAXOVQWHERWR LQAUDGFH DG DEYHYHD O HAGHP DG RURKUVHIYIFHY DvZ HODAKHOEMN R SDHIVDQGRMHUSD HYWRSD. | ROVHYLEH/DVHIGHIG

$ ANRXIK RXUI LCDQALDOWBAMP HOVKDYHEHHD SUHSDUHGRQ D IRQI FROFH.Q EDMY Z HKDYHDFRXP X@WG W QU LEDQNRAAY DQGKDYHQHI DAYHFDK | BZ VI URP. RSH.DARQVWDA
FRX@ DGYHIHD DI HAARXUDELQUV VR UH LQDQRHH MY LOGHBME0HW RUUDVH DEAMWRCDOFCBMIOR | XQG RXURSH.DINRQVRUP IWRXUDELN R UHDPVIR FKOQIHY L WH HARORP \
RURXULQGMAL Z KLFK LEVHVKEWBQMDOERXEWERXVRXUDELOW\R FROMXHDVD JRQ) FROFH.Q

1 Z HOUWHXQTEGIVR LP SURYHRXUGIGW SRIMRQZ HP D CRWEH CEGIVR FRQMXHDVDJIRQ) FRIFHLD 7 KHIFFRP SO0 LQ) FRORICDMS | LDGADOWBM HIV R QRAGFOGHDQ
DOWWA HOV \KDAP LIKWIHXEN Z H DUH XQEG R FRQMXH D/ D JRQ) FRIFHO 0OG WHIHRH EH UTXLG \R U0 H RAUDKHN DQG GVAKOLIH RAUGCELOMY RKHUWDD LQ WH

RP ICFRAUIHR BXMGHW Z KIFK FRXG FDAOHLQYHARWAR K | HAKHEWR DERUDVKEMBQIDOSRWROR WHULQMXR HOW

: HKDYHIFFXP XOAM3\LI QU LFDQABRWHY DG KDYHQH DVHFDK | B2 VI URP RSHIDARYY DG DM HBMP BHU Z HKOGDZ RINGY FDSMIOGH LFMIQGE WRFNKREHY GH LFWR
BEEB P LARQDLG P LGIR) UASHAIHD 7KH&RP SO KIGD@WIURP FROMMQ) RHDIRY/R  PIARQOMG P LARQIRAWHQGHP ROMYHIG-G6HBWP BHU

oG UAGHRIYHD DQG FDK XVHG LQ RSHDIMY R R RSHIDIRY/ R PIORQDG P ILARQIRIWH QQHP ROKY HIGHS 6HBAP BU DG
UASHRRYHD , QDEAURY Z HIGRXUWHE DEWI URP FRMXQ) RSHIDIRQYEH RIHRKHULGFRP H QRATGGLGRRP H\S H/R P LARQI RUWH\ HUHIGG' HHP BHU DG
ZHXHGDKR P LARQWR I XQG RXURSHIDIRY/GAUQY 2 XUFDK SRMR) D/GHEWP BHU LVFUMPDED GH LAHQAMOGG SO, P HOWI RURXURSH.DARQY DA
QRAEHQ) P OHIQWHREQY FRAUHR BXMGHY 7 KH FRMXHE QWY DG RM-UUHDMG | CRRLY LFOGQ) SDIGKH DFFRXQIV SO CEG DQG SO URT HYDY'Z HIDY/ S P HY
GHDXWR FHYIQ RANBOACQ) G-EHYMUA/ DG (RMVSD CEG DVPRHIX® AVAAWMGIQLIRMW DG R WH DXQWS FRORIEDAG | LQDIADOWEM HON LFRSRUDMG B\
U HIHFHLQWLY SURSHRMY UIMVANKEWBQMOEREWERXWRXUCELON VR FRQMXHDYDIRQ) FRFHDIRMHMH W P RQKYV

7KH&RP S0 IV FRUH BXLGHW SO LY VR RZ Q DG RSHDM UXUDOKRSMIY Z KUFK LY DVGHADT) H5 P DUNHSDAH Z WK D BANXLUAP HWRUFCSCE®! DOG NQRZ G HEGI P DDIHP HQW
7KH &RP SO0 TV AU CDROOFRQBURO P D P ONH WAL LEXOWR DMERADGS P DQEIQ DEHNXOM H SHMYH LQ LW P DEIHP HQMMP \R \WFRHMX@ RSHIDM WH &RP S0 IV
KRGAMY 7REM WH&RP ST KDVQRABDT H5SUR MIEGIKRSMICRSHDARQ/

7 KHH FDQ EH QR DAKXUDGRHWDAZ HZ LEEH DEG\R CRKLHYH RUBXMGHN STIR Z KLFK VAR CFTXLA DQG RSHDM FOMMY R UXUIOKRVSABY DG UHIDAG DAANV (IVHOD DEAWRID
FOBABORUVHRXUH WH DEAURDO0 LCOGAQ) GHAHADY R LP SBP HWRXURXUWHOARSHIDAY) SOY 2 XUCELAW W FRQMXH DVDJIRQ) FRIFHD LY G-BHIGHAKSRQ RUCELOW \R WTIVH
DEHNXOM FOSMIDWR | XQG RAURSHDIRYY DG WD RAURXMBQAQ) GHEHQMUY DG RKMHUSDIMGH REQIDIRY/ 1X® DIQ RXURSHIDICY FRIV LGRIDH RAUGHAYHMHY DOG
HYHQXDD JOQSUR MEGIRSHDIRYY 7 KHIOFFRP SO0 LQ) FRORICDMS | LGDADOWBA HIVER CRACFOGHDD DOV HOM\KDAP LIKWEHGHAHRDY Ll Z HDHXCTEBIVR FRQMH
DVDJIRQ) FRFHO




2 XUDFTXMWRQV VR DM GR QRABURYLGH DWXUDQRH WIDVWKIH DFTXLUHG RSH IDWRQV Z LOEH DARURRYH R RXUHDUQIQIVRURWHZ VHLP SIRHRXUUHXOVR RSHDNRQY

$ FDAVMRYY VKAK DARRVH FRP SOIME DOG SOIQCHS LORYHWHLQAIUDARQR . SUIRA® \HSOUDM EXMGHMAYLOR DARP P RO HMBUNHLOZ KLFK WA HMMRGHE KD GHLIMF
RSHIDARQ/ Z LEUAKXENQ P SURYHG | L(DGRDDSHIRP DFH + RZ HYHU WD DARQ R WHH HOYMRGHS URVKOV LV \KEMRAR Q<P HIRXY UMY DG XFHIBIQNY LFOGQ) EXAGRA
@ LMG\R

" LYHMRQR P DI HP HQMP HIOQG DAQINRQI RP A0 RSHIDIRY/

" LI LEXGVAVLQAD DI WHIFTXAUHGEXMCHN WRKQRBILHY DG SHIRCHIQR RAUBMCHW

SRMNORWR N HP SB H N FROMPXDOHDIRQKLISVRUNA PMRP HYR WHIFTDUHG EXMGHY DG
([ SRKHRXQRAHQIEONVR WHIFTXWGEMQHN

7 KHIH LY QR DRKXUDGFH \WDAKH DFTMMRQV/R WHOA) 6RAN) RINO HAFDOS HQA - TP HARZ Q5 HILRQDOD. HAFDD& HMURUE DB OV &QQF Z L@EH DFRBMH\R RUHIQQIVRU
RAHZ \H P SIRYH RUMKWVR RSHIDIRYY 7KH&RP SIQ \KSHIGHG RSHIDIRQY DVCP HARZ Q5 HILRQDD0 HAFDD& HIMULQ - XCH D/DUAXOR WH\MP LCDIRO R LW
0 HAFDWH DIUHP HOADQG RKHUICRRLY 7KH WRSHIQ) SOQVKDYH DOR EHD QVXSMG B\ WH&29,'  SDOG-PLF DG WHWP L) R \WH BRSHIQ) KDV EHD GHDA HG 7KH
&RP SO LVHYDODNY Z KHAHR U-RSHO\KHI CRLOW Dy DQCRXAMFDUHKRSABCRUDY DCRAHWSHR  KHIGNFDUHI CROW

2Q0 DK \WH&RP D) FRVHG- HIFR&RP P XQW + RAMCOWMMHEIW R -HOFRIMM-GD @ WP LLDARQQRIFHI RMHEBDHR WHEX Q)
2 XURXQVR RSHDIRQVP D BEHDGYHIHD DITHAMGLL \WH3 DIHVB LRKANRQ DQG$ | REEGI&DHS AV $&3$ " WVUHSHDBG UHBDRHSRURKHZ NHRKDQIHS

7TKHS &$ KDV LQFUDHG WH QP BHUR  SHRSBI Z 1\ KHDBK. FDUH LOXUDGFH , WDOR KDV BHBXFHG 0 HAFDUH DG 0 HAFDG UHP BXUHP HOV 1 XP HIRXY SURSRVDYY FRQM)H R EH
AVPAHER WHEHID 0P HIG RUUSOFHWH@Y. : HFDQERASUHARWZ KHMHUDD \KFK USHDD CP HOG RUUBOFH SURSROY RUDQ. SOWR WP Z I@EHRPHOY DG UL WH R
Z KDARHUNKEWEIFHRUMP LI Z LOEH 7 KHHLY XQRHISIQI Z KHKHJ Z KHQDQGKRZ WH$ &$ P D BHFKDQIHG Z KDADGMIDHSIRIMRY Ul I Z IEHHIRMG WHWP 1) R
HIRK HQADQGLP SBP HOBIROR D) DM IDAYHSURYIMRQ/DQG\WHLP STFAR D) DIMCDAYHSURYMRQV/ROSURVIGHY DVZ HIDV RKHUKHDINFDUHIGEAMY  SOMASTON ( [1RWR
WSHICRUFKDQIHWHS &$  RULP SBP HOWRKHULGMDAYHYLQMIGHG\R UH R KHIGMFDUHGHIYHY DQG | LQDGADOW WP VP D KDYHDQDGYHYHH | HFMRQ RAUBXMGHW DG UAXWVR
RSHDMRY/

: HP D KDYHD@P MG DHOW R XVHVRP HRUD@R RXUQHARSHDINY GW DU | RZ DUGYLQ \KHIXWUH

SQEUBHAIRYD R WH,QMIDO5 HYHXH&RGHR DV OP HG5 \MEWBRNOFKDQIHY 1Q RAURZ GHYKIS P D @P WWKH CP RXQAR GHARSHIDI G/ FDLY | RZ DB/ \KDA
FRX@S EH XM H3 D000 LOWH I XUMUHR R VANRXU CEGILGFRP H 6SHRILFDD MY TP MIMRQP D DIVHIQWHHHMR DPXP XDWHRKOQHIQRZ GHIKIS R WHERP SIQ R
PRAHWDD  ZLMOQDWUH\ HIUSHIRG $Q \XFK DQQOOTIP MANRQP D MIQU LFDQE® UHSFH WH XM DARQR RUGHARSHIDIY QW FOL | RZ DLB/EH RIHWH H SILH 7KH
&RP S KDVI HH.DOHARSHIDMY GW DU | RZ DBARBIG) C5SUR 1P DAMD  BBBB P LARQIHHDAMMGH , VIDBR KD/ YCURXV M CHARSHIDICY GRW/FDLY [ RZ DB/AKDA
EHIQW H SHIQ 7WIQORANRY/WDAP D RFPXULQWH I XXUHP D WIJHJDD RZ GHIKLS AKOQIH SAOMOQAR 6HAMRD  DOG SURUMIQURMRYYP D EHGHP HG\R KDYH
WIJIHHEOQRZ GHIKLS FKIQHSXWMODAR 6HAMRD  WHUAKOW Z KLEK FRX@ @P WKHLP RXQAR GHARSHIDIGY GRW/FDUY | RZ DB/ WDAZ HFDQ X HDQQMD VR R IVHARXU
I CEGILGARP H UL O 7KH&RP SO LVUHY 1) Z KHAHUDD SURMEQLRNRQP D KDHWIJHMGDAP MMROXQEHUGHANRD  $Q \XFK QP MIIRQ Z KHKHUD/DUAKXIR
DSURMBQLANRQ RUDWEQLRNRQLOWHI XWUH FRX@KDYHDP DAUDCOGYHYHH | HAARQRXU XMUHUAKXOVR RSHIDARY/




* HOHDOHRRQRP LF ARQAMRYY

0 XFK KHDGMFOUWH\SHEQ) LV VAR 06 FOQ BH\UJQUFDQ® P STRMG B HRGRP IF GRZ QMUY KHD SOV DU H SHIHGAQ) SHYRQDO! LQDGADOG! | LEXENY RUKDYH
FRH.OY CERAWHHIOHRGRP [F FROAMRY WH P D AKRRH\R GH HURUI RIMIR HBRMH KU HUIHY DG RMHUGRQ HP HIHQABURAHGXUAY Z KK DUH JHH.DED P RUH SUR MIEG
OH/R BAMGHV I RIKREMY ,QDEAWRY HP SR HYP D 1P SRHRUSDIFHQNP D VHBRAD KLIK GHANEB! LOAKUIGRH STQ RUGR LQKUDGFH DADID Z KIFK LGRUHDHY D KRGV
GBHIHFHRQWHD SO UYHOMH 0 RIRYHJ DIBDMIQP BHUR XQOKUHGSDIHONP D \HNFOHIQRXUFP HIHR IRRPV

: HOHXCTEGIVR XOOM WHVGHALLF LP STAVR PXUHOWRUUHHOMNFRGRP LE FROBMRQ/RQRXUBXMAW KRZ HYHU Z HEHIHYHWDAKH HFRRP LE FROGURVIQWHVHYEH DWDVIQ
Z KIFK RAUKRGABY RSHIDMP D KDYH DQ DGYHYHLP STRWRQ RXURSHIDINRYY 6XFK P SCRWADIQ EHH SHAMG R FROMXHWR 0 HAARARQD \WH KHIGKFOUH GHAMRQVR. RAUSDHOV
DG SRAMQNICEDMVEXWARXS DOR KDYHDQ DGYHYAHLP SIAARQWHVROYHR R AHABQP DI HG FOHSURYGHY DOG RKHUFRXQM SDME/ VR WIQLRNRY/ Z LW XV

+ HOGKFDLUH SOV KDYHVINHD WABVAR FROWROKH XWM] DINRQ DQG UHP EXUHP HOWR KHDGKFDUHVHIYFHY
: HOBRIDFHHIRWE QRO JRYHP HIBOKLLE SOV SD HY LGFOGQ) KHDIMFDUHSDO/ R UHSKFHXNT] DARQDQG UHP EXYHP HOWRUKHISMFDUHVHYLEHY

7 KH KHDGMFOUH LQBAY  KDYH SHIHHG DWHIG R FRORIEDIRD [P R KHIGKFOUH LQUKUDGRH STV 06 SD HY UAKANY 1Q | HZ HJBXMWLI HILQUKUDGRH ST/ Z W \LIQU LFDOA
EDJDQQ) SZHMWR GIRMDM | HH DUDQIHP HIVZ W KHDBKFOUH SURVIGHY 7 KHVH KHDBNFDUH SO0V DQG LQE-SHIGHASK MADQ DARADIRYY P D GHP OQG \WDABURYIGHY CFRHBW
AVFRXQAS | HHIKAMUHY RUDXXP HDERUD SRMROR WH | LDGRLDOUMN DARADMG Z LW SURMGQ) VHYLFH/ARWWHUP HP EHY\KURXIK FDBSHE SD P HADUDQIHP HQN 7 KHH DU

DOR CQLGRUDIQ) QP BHUR SDMHOVHIRTIY LOFRQKP HUGLYHD SURGFW DG KLIK GHEXPUE®! ST/ \WDAQYRYHJ U-DALISDN-WFRWMKDLIC)

7 KH LQRBDIHG FRORIEDRQ [P R KHIGKFOUH SO0V DG SO HY LGRSV WH SRMMODGHYAH 1P SSPAR. (RABHQ) RUAHDIQY) R BH D FRQMPMG SIRIGHUZ W DD KK
QXU 7KH$ &$ LFOGH SIRMMRYY LFOAQ) RHV UHIDEQ) WH FUDIRQR  KHIGNFOUH H FKOQIHY Z KIFK P D HIFRXUDIH KHOGKFDUH LQUUDGRH SOV R LGRBDH H FOMYH
FROMANMY

© HH SHAWARQIMXQ) HI RW\R BHEFH UHP EXIHP HON \R LP SRVHP RUH MG HOAFRWFRQARY DQG VR UHSFEH XM DARQR VHIYLFHY 7 KHHHIRW LFOGQ) | XMHAKOQIHY/IQ
\KLLG SOV SO HUWXBY SUIRNAHY DG SRIAHY RUAHDAQ) VR EHD FROMIAMS SURMGHAR P 0Q) KHIGKFOUH ST/ KDYHKDG DQGP D FRQMXHWR KDYH D P DAUDODGYHYHH | HWRQ

RAUBXMGHW

6RP HR RXURSHDIRQV DUH VKEWRAR | H3H.DODQG WM @F V SURKLEMEY # NFNEDANY  DQG RKHU@E V GALI QHE R SLRKLEED, P HOW | RJUH HLDOY DQG HIP LCDWM KHDGKFDUH
IUIXG

) HEH.DODQG WM DQINFNECFN DQG P LOU@Y V SIRKEMED P HOVRUR IHYR SO P HQMOQH FKDQIH I RUUH HUDYR - SURGEAN DQG VHYLFHY | RUZ KLFK UHP EXOHP HQAWP D EH
P DGHE\ 0 HAFDUHRURKHUI HEHDODQG WM KHIBKFDUH SURIUZP V 6RP HWEM @YV FRQEIQMP [DUSIRKIEMRD/WDALSS® Z MR DGR WHSD HUR UHP EXUWHP HQWVRUWH
\HYIFH/ 8 QEHUDI HEHDOXTMAM NJRZ QDV\KH? 6\BN/ ¥ RPVHD UH HUIDD SURKIEMRD SK\ MALDDY \KEWMAMR FHYEIQH A-BWRQY CUHSURKLELWG | URP UH HULCY \WHUO HAFDIH
RUO HAFIGSIRIUP SDQNVR SIRYLGHY Z W Z KLFK \KH SK\ MALDQ/ ROWHULP P HADM | TP 1O P HP EHY KDYH D | LDGRADOUHDMRQKLS DO \WWH SURYLGHY DUH SURKLEIWG | URP
B | R/ GEHHGIQ YIRDIRQR 6\BN/ [¥. UH HUDCSURAEMRYY 9 LIRIMRQV/R \KH I HEHIS Q. IINEDAN/ 7. DOG6VBN/ [ P D EHSXQMWKHGE! AICOQG RUP L(IC
SHIDIWY DGRUH FOMRQURP SDMASDINRDLQ | HEHDOKHDW FOH SIRIUP V I(FOGQ) 0 HAFDWHDQG0 HAFIG 6\BM/P D 1P SRHVP LOUSHIOWY 7KHS &$ WIQILFDQ®
WHIWHHS SIRYIMRQY R \KH ) HEHID) DOH &@P V $ FADGG $ Q. [ANECAN / [¥. SIRYIMRQY DQG RKHUKHIGK FDBH | UDXG SIRIMRYY GDAQ) R \WH SRUEOY R JUD®
(CFUDHE TXLVIP \MWE SUYDM AW HD DAY | RUSHFHYHE IRDMRQY/R \WHH @Y V' 7 KHIH FOQ EH QR DAXUDGRH \WDARXUCRIYMY Z LOQRAFRP HXQGE-UWH WD) R
W XDRLY DG RHUIRYHIP HOADAKRUMH/ ROKDNRXUSIFNEH/ Z LOGRAEH | RXQGWR YLRIDMDSSTFEGI@Y. V WXBVDQG U XOMNRY/RUSURP SWIY \KWE SUYDMAMY HYUHIRLY
XQEHU HEH DORUMIBM | DOHFDIP V@Y V




) HGHDOR | LFLD®Y WASRQUE®G! | RUDGP LQWMIQ) DG HIRIAGQ) WH KHIGKFOUH @Y V DG U XOMRQY KDYH P DGH D SURIN R HIP LCDIY KHDGNFDUH | UXG ) RUH TP SB1 \WHS &$

|GFOGH \IQUFDQAQH. 1UXG DQG DEAH P HDXUWY LFOQQ) BIXLHG QVFRKUA R | LCDGRDODUDQIHP HQN Z W SK\ MFLDQ PXMRP HY BZ HIWUAKRDY | RUYLRDIRQY 006
LGRUDH SRMONICSH TGN | RUYLRDMRQY ) HGHIDO XQAQ) DYDOEG | RUFRP EDIY KHISK FOUHI UXG DQG CEAHIHCHIE KDVIGRUDHS - KUBIZ HVHHN VR FRIBENRUBMCHN
|QFRP SIDQFHZ 1\K DOCSSIFCEGI @Y VDG UIXOMRYY P IQ R \WH@Y V/DQG UHI XOMRQY DSSTFCEGIR RUBXMGHY SDUMEXTOUD WRHUHDIY \R BLAX) DG UHP EXVHP HWR

VYL DG \WRVH UHIDAY) VR BHIMRQAKLSV Z 1Y SK\ MADDY KREMIY DG SNV FROBEQ O XD HWDAKDY RAEHDIOMSUAMG B FRAW : HP XWAHD RQRXULQM SUABINRD
R \KHH O V DQG UIXOMRQYY EDHS RQ WH DBYIFH R RAUFRXQHODJG WIXDRY RUQY. HIRAP HOADAKRIMAY PO QGRADIUH Z W RAULQMSUABIRY R \KHH O V DG
UIXOMNRY/DIGP D HHNWR HJ RUFHGI DO HAH/RUSHIDGNY DI DOXXYI RUYLRIIRY/

)RR WP HWRWPHZHP D QHH5\R AKOYH RURSHDIRYY SDMFXOU® SUAQ) RUBAX) SIRIH/ 1Q UASROH\R FKOQLQ) LQMSHBIRY/ R \WHH @Y V DG BIXDIRY RJ
UIXDRY RUMARDOGHMP LDIRYY Z W UASHRAR \MHH Q7 V DQG BIXTIRYY 7 KHH RAXUHIFHY BIDGBW R WHURARRP H FRXT@ AP DIH RXU BEXBINRD DG KOP

LP SRAVIQABXMGHN UHIMRQKLSV\RDAZ H KDYH Z [ KHDGKFOUH SURVLGHY SO HYDQG REHY ) XWHDP RUA 1L DUHIX@AY RUMGRDODAKRILY | LGB/ WDAZ HKDYH QRAFRP STHS
Z \W CSSIFCE®I @Y V/ DQG BIXOWRYY Z HZ RXTS EH UHTXLUHG \R UH XQG TP RXQN WDAZ HH ELGBIG DQG FRIBAMS LQ YIRDIWRQR \KFK @7 V/ DQG BIXOWRY , QDEAURY ZHP D

YROQELKD U4 XQG TP RXQNM\KDAZ HIHDEBI H5\R KDYH EHHD ELOBG DQG FRIPAMG LQ YIRDMRQR  CSSIFTEGI QY VDG U XTMRYY , QHWHUFDH Z HFRX@\KI | HURYLODQG FUP L0
EP DR [LQH/DGSHIDWA/ H FOMRQIURP SIMASDIROLQJRYHGP HABOKHIWFOHSURIUP VOQGWHBRWR QFHQAY FHWWLFDA DQG DAKR ] DNRY/GHHADY \R RSHDMRYXU
BXMQHY DvZ HODVIGRXUICELMMY| RP \MULG SOWY FOIP V DOR Z KLIFK FRXGSKDP RXURSHIDIY WXV DG | LODGADCAROGMRQ

0 RMRYHU UIDUBBW R \KHRARRP H Ll Z HRUSK MADQ/ RURKHUWLG SOMW/Z W Z KRP Z HGR BXMGHN DHIQMAMDAGE. DUIXDRY RUQY. HI RUFHP HOADAKRIW Z H
FRXGBLOPXUNXEBRADCFRWV LFOQQ) G001 HY DQGRXUP DIHP HOWP D EHUATXLUHG\R QYHWWD\VCEWBQNDCEP RXQAR WP HVR CQLQYHXN DR

7R HXDQFH FRP SIDFH Z W CESOFCEG! KHIGK FOUH @7 V' 0QG P MIDM SRMIMOQCELQN 1Q \WH HYHOAWR QRIFRP SIOGFH UHIXODRY DAKRIMAY/ \KFK D/\WH 2,*  KDYH
UFRP P HIGH5WH DERSWRQ DG LP SBP HABIRQR DFRP SUHKHOWYH KHDIK FOUHFRP SIDFHSURIUP \WDAJHHDE FROBQ/WHHBP HQVR DQH | HAMH FRP SIOGFH DQGHMEFY
SRIUP GHAIEGIQ6HAIRD % R \WHS QWG 6\IIM/ 6HIMAQ) &RP P LWRQ* X.GHIH/0 D00 DG IRUP D) \ HOW\KH 2 ,* KDV P DGH DYDKDE®! D P RG-OFRP SIDGFH
SIRIUP |, QOGAWNRY AHVELQ B UHTXLUH \WDAKHDOX FDUH SURVLGHY WDAHQI DI H LQ \KEWBMIOEXMGHN XQEHUWH WBIM 0. HAFDIG SIRIUP  KDYH D FRP SIOGFH SIRIUP WD/
JHHDID DEHHARWHWIZEDBAHVRW LOWHO RGOSR SIDFH3WRIUP $ OR XQEHMHS &S ++6 Z LAUHTXUHVXSSTHY \KFK DAWHERP SI) R DERSAWDYDFRQGURQ
R 0 HAFDWH SOMASDIRY FRP SIOGFH SURILIP VWDAP HHAD FRIMVFAR UTXLUHP HQWV © KLBH Z H KDYH DERSMG RUDUH LQWH SURFHW R DGR KHDOKFDUH FRP SIDQFH DQG
HMEFVSURIUP VKD HHIED LOFRSRIDM\KH2 ,* W/ UHFRP P HIEDIRQY DOGWIIQQY RXUCBSIFEEBIHP SR HAVIQVKRK FRP SIDQFH KDYLQ) \KAK DSURIUP FOQ EHQR DAXUDGRH
WDNZ HZ LGDYRGDQ. FRP SIDFHIMKHY

: HFRQGPWRXUBXMGHWIQ D KHDYLO UHIX@WG QG DQGRKDQIHYIQ UHIXOMRYRUMRIMRVR UHIXOWRQVFRXEE GUHA® RULQALHA® KDUP RXURSHDIM HXOVDQG
| LLDQADOARQAWR)Q

7 KHKHDGKFOUHLGBMY LYKLIK® U XD DG \MHIHFDQ EHQR DIAXUIDFH\WDARH U XORY . HMLREP HAQZ KIFK Z HRSHIDMZ LR HVLI QU LFDQ® DOGOEYHIHD LOWH
IXMH $ BD/R \WHUHXDRY HMURGP HOAKDAP D 0 HANRXUCELOM \R FRIBANEMGHWIGFOGH Z WRANIP MMRQ

| HEH.DCDQG WM @\ DSSTFCEGIVR B DQGRDP VSD P HW

| HEH.DCDQG WM @Y.\ UHDA) \R QFHQKUA

| HGH.DCDQG WM DQIN ENECFN @7 V

| HEH.DCDQG WM | DYHFT@P V@Y V

| HEH.DCDQG WM VHD U HADCDOG LBGADO.QGHFAP HDY V LGFO@Q) WHI HEHDOSK MADQCOMAHD UH HUDODY. RAKHEVBN/ (¥
FRYHIDIHDQGUHP EXHP HMBYHYE\ 0 HAFDUHDQG RKHIIRYHCP HIBOSD: RYDQG SUYDMLQKUBY

+,35$ DRY Z LK WHUMMRO/AR+,35$ D/DUAKOW WH+ HIN , QRIP DIRQ 7HKGR®)\ |RU( FRIRP LF DG &QQFDD HIBK $ PR+, 7( &+ DG ODBRIRXY \NBM
arv




| HHDCDG WM B XOMNROR SUYTR  VHRXUMY HBRURQF WEQUORANRQY DOGLGHMY WH W

| H3H.DO WM DG GFD0DY. VIRYHQQ) WHKDQEIQ WIQSRUMRQOQGAVSROCR P HAFDCDQGKL] DERXVZ DM
2 FRXSDINRCD0B 0 HIV DQG+ HIGK$ GP LQMADIRUXBY DG U XOMRYY

FKDQIHAR @Y V U XCMRQ/DQG XY D/DUAKOR \WHS &$ DG

FKOQ AR RIKHI HEH.DO WM DG GRAD0DY V W XOMRQY DG KBV LFOGQI \if @V

7KAH @7 V DG BIXDIRY/ DH H WP HD FRP SBf DG QP Q) LOXNGRHY \WHH DUH QR W QUUFDQAUIXDRY RUMAADOIQMSHBIRY/ R \WHH O V DG BIXDIRY $ Q
GHMP LODIRQ \WDAZ H KDYH YLRDWAG WHH O V RUBI XTURQY. RUWH SXECF DQCRXGFHP HOARDAZ H DU EHGQ) LM DAMG | RUSRWEG! YIRDIRQY/R \WHH O V RUBIXDIRY/
FRX@ KD RXURSHDMY UAXOV DG | LQDGADOFRQGURY , QDEAURY DMUIQU LFIQWADIHIQDY R \KHH@Y VRUUHIXOMRQ/P D UHTXLUH XV \R FKOQIH RAUBXMCGHN P RGOIQ
REHRP DQBQFRP SIDFHZ W WHH@Y VRUBMIXDMRYY Z KIFK FRXGKDP RXURSHIDI) UAXOVDQG! LDGADCFROAMR)

) CLO(H \R FRP SO ZIW FRP SBf | HEH.DODQG WM @7V DQG UHIXMIRQY IHIAG \R \KEP DWRQ R FOXP V | RUVHYEHY FDQ UHKXGMQ WIQULFDQAP RHBY G@P DIHY DQG
SHODAHYDQGH FOMRQIURP WHO HAFDIHDQG0 HAFDIGSIRILDP V

;. HDH\EWANR H \WULYH | HGHIDODRG W @Y V DG U XOMNRQY UHDWY R \KH\XEP IWRQR FOP VIRUSD P HWRUWHMAHY LGFXAQ) \WRH WWDAHDM\R FRYHIIHR RXU
VHYIRH XQ3HJ0 HAFDWH 0 HAAG DG RKHJJIRYHOP HOROKHIIN FOUH SURIUP V WH CP RXQV\WDAP D BEH @G | RURUMHVAHY DG WR ZKRP FOIP VIRUVHYIFVP D EH
\XEP WS

2 XUI IOUAR FRP SO Z W CSSTFCEGI @Y\ DOG UHI XTMRQY FRXTS XN RXULGTELOW \R UHFHYHSD P HOWRURXUMAYLFHY RUUAKONQ DIWP SVE\ \WILG SDWV SDHY \WKFK DV
0 HIFDWDQG0 HAFDG \R UFRYHUSD P HQVIURP XV\KDAKDYHDDHIA EHHDP DGH 6XEP WIRQR FOIP VIQYIRDMRQR FHABQWEMRY RUBIXDRY WX HOVFOQUAXD)
1Q SHDIW/ [FOGQ) VVEWIQNOAYIOP R SHIDIW/ | RUHIFK WP RUVHYLFH ELGBG R 0 HAFDUH LQ YIRTWRO R \KH BI DOUATXLUHP HQAVDIGE H FOMRQIURP SOMASDIRDLQ
0 HAFDWDQG0 HAFDG * RYHOP HOADAKRIMEYP D DOR DAHWADMWRDIRY/R O VDG U XDNRQY UHDAG R \KEP MWIRQ RUFDMQ) \WH\VXEP MRQR FOIP V/ YLRDW WH
IHGH.DD) COH&MP V$ PW?) &%~ RURKHUMZ V UHIAG W | UDKG DG CEXH LFOGQ) WKEP IWRQR FIIP VI RUVHYLFH/ WDAZ HIH GRAP HAFDD GHFHADY 9 IRIMRQ/R WH
) &$ FRXE BAXONQHRP RXVHFRGRP LF CCELAW 7KH) &$  SURVIGH/WDADDAEP DIH/ DHWHEG ) RUH CP SO Z HFRXT EH\KEMANR ) &$ QCELOW Ll MZ DY GHMIP LGHG WD
WH\VHYLFHY Z H SIRVIGHS Z HH QRAP HAFDI QHRHADY  DOG GRAIHP EXWEE®! SOMEXOLD L WZ HIH DAVHWMS \WDAZ H FRQMEXMS R \WH SK\ IALDQY U1 HUDY R XQQHHRDY

VHIYLEHAR XV, WA/ DOR SRMEBWDARHJ RYHP HIWARXTS DAKP SVMR KRS XV QDB XQGHUI UDXG DG CEXH@Y VI RULP SRSHURDIP VAKEP IWKGE, DQHM | RAVHYLIEHWDAZ H
SHIRP HGL Z HZ HHIRXQG\R KDHNGRZ LQI® SOMASDAMGLOWHDUDQIHP HOAKDABIXEMGLOVKEP WRQR WHLP SURSHURTIP V

2 XUI CAOMY DHXEMANR SRMMOFDIP VI RUSUR HMRODOIDEMY LOFXAQ) H MM RUSRMMDORDLP VEDHS R WH DFWRURP IWRQVR WILG SDUMY ZKIFK FOLP V
PD QRAEHFRHIMGE LOXWDGFH

2 XUI CROWNY DH \KENMANR SRMQIDORDIP V| RUSUR HAMRDOICEMY P HAFDOP DBUIRANH LQFRQGHRANRD Z W WHURSHIDIRQY Dv'Z HEDY SR CFTXLUHG RUGVRQMHG
RSHIDARYY 7R ARYHMKAK FTIP V' SUR HMRQDCP DESURNAH QDR O LQAKUDGRH DQG JHH.DOTCELAW LOUKUDGRH CUHP DLQEEGHE LQ P RXQIVEHIHYHG R EHVK | LAHQWRURSHIDNRQY/
DRXIK \RP H FOIP VP D H AHHG \WWH VARSH RUCP RXQAR WH FRYHIIH LQ HIHRAW7 KH DAHWRO R D JQULFDQAQ®P BHUR FOIP YV HWHUZ WMQ D VHD LQAUHG BMMRY
GBANEG RULQAYIGOM RULQ WH DIJWIDM LQ H FHW R DYDLOE®! LQXIDGFH FRXTS KDYH D P DAUDODEYHYH HIHAARQ RUUAKXWV R RSHIDIRYY RUI LGOGADOFRQAURY
3UP XP VI RUSUR HWRCDOICELOM LQMUDGRH KDYHKIMRUFDED EHHD YROMWBIDOG Z HFDQERADAKUA\ RX \WDABUR HARDOTCELAW LOUKUDGRHZ LOFRQMMH VR EHDYDOEGIRQWP V
CFR-BMBEG! R XV Ll DADTD 7 KH RSHIDARY/ R KRS DR G-BHJG RQ WH SUR HMREIOVHYFHY R SK MALDDY 05 RKMHUMEIGHS KHIBKFOUH SURVLGHY DG \MAKQELDDY LQ \KH
FRGANR WHUUASHARYH RSHIDIRYY LGFOGQ) LQG-SHIGHNDER DRUHY DQG SK\ MADDY HIGHIQ) GDICRF DQG P HAFIOHYLFHY 7 KHH FOQ EH QR DAXIGFHWDADQY BIDC
CRNRQ WP P LY 1URP WH CPARURP MRQ R D WILG SOV SIRMGHUR . KHIGKFOUWH HYLFHY Z RX@ QRAEH BIRIKADIOQMRH R RAUKRBMIY UAXANY 1O \LIQULFDAGIDC
H SHQAVIQREHMR GH HIG DI OXKAK B DOCRNRQ R REVEQ DI LDGADOFRQUBMRD| URP WHVKLLG STV Z KRHCRVRURP LWLRQY RFFDMRGHG \WH GBI DCCRIRQ




2 XUNKAFHW G-BHGY RQ RXUCHMNV \R DRDRADQG UHBLQ TXDM IHG KHDAKMFOUH SUR HMRQDY $ \KRUBIH R TXDM HG KHDAKMADUH SUR HMRQDEY FRX@ Z HONHQ RXUCHOW \R
GIMUKHXGKFDUH\HM B

2 XURSHIDNRQY DUH G-BHIGHQNR WH HIRW CEAOW DQG H SHIHFH R KHDSKFOUH SUR HMREDY \WAK DV SK MADDY QMY \WHISMV SKOUWP CAMN DQG @E WRKQADDY ( 0K
| CROMW KRN KDV EHHD DOG Z LOFRM}HWR EH LQOHFHGE. W CEMV \R DARIPADGG WABIQ WHHWABG HP SR HYV $ \KRMIHR KHIGMFDUH SUR HMRDY WHRWR
\RP HRUDDR IWNH  HP ST HH RUWH LTELOW \R DMEPARUUABIQ VX | IFLHQAQKP BHY R TXD LHG KHIGKFDUH SUR HWRQDDY FRX@ FODXVHWH RSHINMY SHIRP DFHR RHRU
P RUHR RXUICAOMAR G-FOH

$ WIQUIFDQASRUNRY R RXU GHAMUHYHOXHY LV G-BHIGHOAVRY 0 HAFDUH DQG 0 HAFDIG SD\P HQW DQG SRMEG! IHXAIRYY LQ 0 HAFDUH RU 0 HAFDIG SD\P HOW RU WH
LP SBP HOBMRQR RKHUP HDKUMAR UHSKFHUHP EXOHP HONVP Dy UHSKFHRXUUYHOXHY

$ VIQUFASRWRQ R RAUGHAUHYHHY LY GHUIYHS TURP \WHO HAFDUWH DG 0 HAFDG SIRIUP YV Z KIFK DH KWK  UHIXDWS DG VXENRIR | UHTXHRADQG VXEWNRQNDORKDQI HY
SURXV G NMDWYH FKBQI HY KDYH URXAMG LQ DG | XMUH GI MVDAYH FKBQIH/P D HAXONQ @P MBINRQY RQ DG WHEAHG GYHY R SD P HOADQG UHP EXWHP HOAYRUD \XEMIQINC
SRWRQR KREMUCBURAHEUHY DG FRW

) XM KHDIMFDUH GOLMDARY RU RMHJ FKDQIHY 1Q WH DEP LQWDINRY RU LOMSHBIRD R JRYHP HOEDKHIGMFOH SURIUPV P D' KDYH D P DAUDODGHYH HIHAARD RXU
FRORIEDM BXMQHW | LODGADIFRIGURY BAXOVR RSHDIRY/RUSIRSHRAV

) DXUHWR WP HY RUCARXUDIMY B RURXUVHIMFHY FRX@ KDYH D P DMUDCDGYHIHH | HRARQ RXUBXMCHW

YA |RUP HAFCOHYLFHYLVH WP HY FRP STFDMS DG LVVXEMAAR H \WMLYH DG QRO XQURP XBVDQG 0GP LAMDAYHUATXLP HOV * HBHOEQ) RQWHELAIQ) DUDQIHP HOA
DQG CBSIFCED! @7 Z H BADYDURXY SO HY \KFK Dv SOV LOKUDGFH FRP SDQHY 0 HEFDH 0 HAFDIG SK MADDY KRG DQG HP SR HJJWRXSY &KDQIHY 1O @ V DG
UHIXTMRQY FRXTS LGFU-DVH WH FRP SB[ LW DG FRWAR RAUELAI) SURFHW $ GAMREDED DXGWY) | RUFRP SIOGFH Z WK CESIFCE®! @ V OG5 WHIXOMRYY DY Z HIDDY LQMEIC
FRP SIOGFH SROFLHY DG SURFHSKUAY DE5/ | XWKHUFRWADGG FRP SB[ LV R \KH ELAIY . SURFHW ) XUWHU RUBLAIRY \X WP UATXLUH I QU LFDQAMRFAKGRBI\ LOYHWY HADGG DVD
UAXOR P DINSDOFHGP DB/ Z HGHGWR FRQIDOI LOMNWQRXUELAD) \ PV

0 Q) LOFRP SBIM RUGFRUMRAAK RUP DR RQUATXMMIRQY DE3/FRP SB[ LW R DUGVEBZ VWHELA) SURFHW FUDMYECANBIVR XQEABG BNAMRYY DOGIHHDWM LGRUHDH/
WHDILQ) R CFFRXQNUHFHYCEGIDQG EDGGEW] SHOH ) DOUHWRWP HY RUFRWHA® BLOP D BOG\R RUGRNEHQ) UHP BXWHSG| RURXUVHYLFHY RUDQLFBDHIQWHDILQ R RXU
CFFRXQIVUHFHLYDE®! Z KLFK FRX@S DGYHYHD O HVRXUUAKOVR RSHIDINRQ/DOGFDK |GV ) DIOUHVR FRP SO Z W CSSIFTEGI O VUHDY \R ELAY RUAYHOKDNQ) \RSD. EDFN
P RXQV LFRUFA® BB DJG FRIDAMS FRXG GOG R YDURXY SHDOWY [FOAQ)  H FOMRQ IUP SDMASDIRY LQ &0 6 DG RMUJRYHP HWSIRIUPY — DXHA
IRUHWUWY — AYICDQGAUP DO LQWVDQGSHIOW DG \WHERWR YDURXY QFHQHY FHUWLFDM/ DG DARRU] DARY/GHHADY VR RSHIDMRXUBXMGHY D) R Z KIFK FRYX@
KDYHDP DALUDCOGHYHH I HAARQRXUUAKWVR RSHIDMRQ/RUFDK | BZ V

7KHH KDYH BHHD WP HY Z KHD RXU CFARXQWV UHFHLYCE®! KDYH LGRBDHG DAD JU-DMU UDM \WDQ WYHDMH JURZ K OOG \WHIHRUH KDYH DGYHYHD O HAMS RXUFDK | BZ V | RP
RSHIDARYY :  HKDYH\ENHDMABVAR LP SBP HIAK WP \/OQG SURFHWMQ) FKOQ) HYIQMIGHGWR LP SURVHELAIG) SURRHEKUAY DG UHIDMG FRIPRMRQUAKANV + RZ HYHU Z HFOQGRADAKUA
WDARURQYIRQ) DAHAP HAR  CFFRXQN UHHLYDE®! Z LOGRAUHXONQ WH QHHG | RUDBAMRDOSIRYMRYY 6XFK DEAMRDOSIRYMRYY L 1P SBP HMS FRXT KDYH D P DMUDC
DOYHYHH | HANRQRXURSHIDAY) AKXV

2 XURSHDIRY/ P D EH DOHIHD 1P SCAMG B WH HIHAV R H \WHP H Z FDIKHU FROGURQY. QDMUDOGMDWALY \VKAK. DV KXULIFDGHY DQG HOUMTXONHY KRXMDNY RU DAV R
WULRIVP DOGRKHURUP LQDCDRRMMAY/

2 XURSH.IDNRQY DUH O D V \XEMPAIR CEYHYAH LP SRV UAXENY 1URP H WP HZ HDMHUFRQBURY (DMIDGAMVDIMY KRUMMHY RUCAVR \MURIMP  RURKHUFUP LOOCRRYIMA/
6XFK HYHQWP D BAXOVQDWWP SR GHROCHIQWHQ® BHUR SDMHNVZ KR VHN RAUNHYLFHY/RULQRXUHP SE HAT CELAOW \R SHIRP \RHUNE G , QDEAMRY \KFK HYHQV
PD WP SRUDID LOMIXSWRXUCELOMW \R SIRVLCHRXUHYIFHY 7 KHRFFXUHIFHR DQ VKK HYHQADQG RUDGMXSWRQR RAURSHIDNRQYD/DUAXOW D DGYHIHD D HAWRXUUAKIV
R RHDIRY/




, QRUDVHG FRP SHIWRQ LOFXA Q) SUFHARP SHIMRQ FRX@KDYHD P DMUDCDGYHIHLP SDRNRQ RXUGHAIRYHXHYDQG SR MU EH MW

© HRSHIDM LQ D EXMGHA KDALY FKOLIRMI HG B\ LQMIH FRP SHIMRQ 2 XUP DNMRUFRP SHIYRLY LFOGH MU H QDMRDOKRGANY WDASRIHW JUDMIEP H UFRIQURY @LIHJ
PP HUEDAY DOGMIQULFDO® JUDAUI LODCADOARUARYDGHP SR VEWEIID P RMSHIRIHOKMIDZ HAR 0 0O R RXUFRP SHIVRLYKDYHERQ) HAEEQAKHS UHDNRQKLSV
$ GMRXIK RAUKRGMIY RSHIDMLQ FRP P XQUEYZ KHMWKH  DUH PXAH® \WHRQD JHHDOIPAM FOHKRSAID\WH | DFH\KEWBQMIOFRP SHIMRQ | URP RKEHUKRGAIY $ GRRXIK
WHHFRP SHIYY KREMIYPD EHPIQ PLBVIY D SDMQNIQWHHP DNVP D P LIWDMR WHH FRP SR KRAMIY D/DUAKXINR GRIOSK MALD) UH HUDY P DO HS FOM

SORLCAHYHYRUSHIRDOKRAHY © - HADQERADRXUH\ RX WDAZ HZ LAOEHCEGIVR FRP. SHMVXFRHM X@ Z W XA HQWAY/LQKH I XVUH

7 KHKHOGNFDUH EXMQHW LV LOMIHD FRP SHMYHERK IQWP VR SUFH DG HYIFH 3UAQ) R \HYIFHVLYRWORHR \WHP RWLIQULEDQVIRRY XVHG B SDIVQN KHIGK FOUH
SURVGHY/ DQG \MLLG SO SD) HY LOVHBRMY D SIRVIGHU $ VD URKONR WH KHDBMFDUH LGB XQEHIRQ) QU FOQAFRQRIEDMRY @UHJSURVIGHY DUH CEBH\R LGFUDH FRW
HILAHGARY 7KLY FRORIEDNRY UKV 1Q JU-DAUSUFH FRP SHIMRD : HP D BH XQE®I\R LGRBDH FRIH [ LFHAHY/\K | LFHQ® L DADED DG DY D UAKOVRUGHAHIQIV DG
FDK | BZ V FRXT EH GHIDIYHD [P SCAMG B\ \KFK SUFHFRP SHIMRD : HP D DOR | CFH FRP SHMRD | URP FRP SIHY \WWDAGR CRAFRP SO Z WK H MY @ V RUWIXTMRY RU
RAHZ \H GVHIDG FRP STOCFH WHEGY 1Q WH LQGMY  $ GAVRIDD ZH P D DR | CFH AKOQIHY LQ |HH WKHBXGV FRP SHIMWH BIGAQ) |RUVHIYIFHY RURKHJ CRIRY RU
UK BBAQ SO P HOMAKHEXGV DY D UAKOR LGRUDVHS RUDCAUMRDOFRP SHIMRD $ GAWRIORRP SHIMRY (GFOGQ) SUFH FRP SHIMRY FRX@S KDYH D P DMUCODGYHYH
LP SCPWRQRXUGHABYHOMHY DG SUR \BELAOWY

&RANMXHG VXSSO FKDLOQ KRB HY/FRXGBLCRUHDHRXUFRWRE RSHDINRQVRUDGHIHD D I HAWRXULHXAOVR RSHDWRQV

6KRUIIHY/ GHDV LFWDHG FRW DQG JRYHIP HQEDUMMAIRYY DIMQJ) 1GRP WH&29,'  SDQEPIF RUDIMQ) RAR LGRUDHS G-P DQG DY WH SDQG-P LF Z OQHY KDYH
AVXSMG OGP D FRQMH VR GMXSWHH CEON R RXUI CRLOMAY R SURFXUH WP VXVHS LQWHURSHIDIRYY $ \VHYHH LDELOW R RAIQ KK WP V RUNKEWERNED LGRUDHS
FRUVI RUWH WP VVFRX@S KDYH DQ DBYHYHH | HFAWRQRXUUAKXOVR RSHIDARQY/LL Z HOWHXTEGIVR SDWAKFK FRIVDERQ) \R SDOV

BXMBLQHGLQ OWRQ FRXGBLOFHDHRXUFRWR RSHDIRQY

7 KH KHOGNFDUH LOBAY 1Y YHY @ERULQAMLYH DG \DDUHY DQG EHH LW DUH VEMPANR LQ QIR SUAKKUAY DY DIH\KSSD DG RKEHUFRIV | Q SOMEX@U @\H RKHY 1Q WH
KHDGNFOUHLQBMY  Z HFRQMHR H SHUIHFHD\KRYBIHR Q4YHYDOGRAMHURIQFDOWEH DG\KSSRYEHIRQQHDZ KIFK KOVEHHQH CFHEDAMGE WH&29,  SO@EPIF: H
DHWDMY SDMONZIW&29,"  LQRXUICAMMY DG LOVRP HOWDY \WHLGRU-DHS G-P DOG | RUFDUHLY SN DVAELQ RO RAUUARXUAHY DG W Z KLFK KDY UHTXLHG XV\R
XM H KLIKHJFRWARP SRIDY @ERUDQGSD. SUHP LXP V CERYH WBIIEDLS FRP SHOUDINRQ | RURWHMIOZ RV 7 KH GRIW DG H WOAR WH QMXSIRY FDAHGEL \WH&29 !

SDQGE-P LF DHPXUMD® XQNGRZ Q KRZ HYHU Z HH SHAVAAK QMXSWROVVR FROMXH 7 KLY \WEH LQY VKRMIIHP D UHTXLLH XVAR | XUWHUHCKOGRH Z DI HY DQG EHH LIWAR UFOQWDQG
UABIQ QAUHY DG RKHU FOQFCOME | D5 \KSSRWSHYIRQGHDRU UHTXLLH XV VR KLUH H SHOLYH WP SRUDY  SHYRQEHD ) XUKHIP RUH Z H DUH XQOE®! R SUHERAZ KHAHU UHFHOA
IQ@IRIY SN/ DH WEQLARY GH \R SDOG-P LF UFRYHY  UHDAG GHP DG @ERUNKRMIIHY LQ VHBRMG P DNV DG \KSSO FKOLQ IWKHY RUUH GRVKH EHILQQ) R DD
IQ@IRIY R FO! 6XEWDQIDD (FUDHEFRAIVR SHIRQGHD JRRG/ DQG HLYLFHY FRX@S KDYH DQ DGYHYH H I HANRQ RAUUAKOV R RSHIDIRQVLL Z HOUH XCTEGIVR SDX\KFK FRWV

DR R SOV 7 KHFRGAHQADIROR RAUSDHOVLQSHIRQYIRUZ KRP \KHFRWR WHDA HQAY SOIG I RUXQEHUIRYHEP HYBURIUP VARXG \KEWEQAD TP WRXUCELOW R SDX/
WURKIK WK FRIV

) DOUHR P DQELO WHVHRXUNY R SDMHOWHIMGLQ RUP DARQ RUFRP SIDGRHZ LW VHRXUMY LHTXLLHP HOWFRX @GP DIHWHERP SDQ TV UHSXBANRQ Z LW SDINHONDQGFDXVHIN
VR LQPXUVKEMBQMDCDGAWMRCDCFRIVDQG VR EHARP HVKEMRAR QM DNRD

3XVUXOQAR +,35$ DO AHMEQVP LOUMBM@Y V Z HP XWRP SO Z W FRP SUHKHLYHSUYDR. 06 VHRXUMY WEQELGY Z LW UASHAAR\KHXVH DG AVFRKUHR - SURMARG KHDIN
[QRP DIRY 8 QG-UWH+,7( &+ [PHGP HON\R +,38$ +,33$ ZDvH SDQGHG \R UTXLUH AHNIQ CDB BLHIFK CRIVLFDIRYY R H WG FHMIQ +, 33 $ SUYDR  DQG VHRXUMW
WDQELG/ AUA® R EXMGHN DARADM/ R KHIKWD SHIGWY | RUGRIFRP SIDGFAH DQG\R HKOGFH HI RIAP HOAHIRW |, | \WH&RP SDQ GRHVQRFRP SO Z W H MY RUQHEZ
@7 VDG U XDIR/UHDY \R SIRMANY \WHSUYCR  DQGVHRXUMY R SHYRIDCRUKHIGH LG RUP DINRY IWARXS EHVEMAMR P RGHEY 11GHY AYLCBHIDNY RUFUP LGDODGRNRYY/




7KHERP S UHAHYHYFHYEIQ SHYRIDODGG | LGDGADOLQ RUP DNRQCERVAWSDIHONV , QDCAURD WHERP SIQ G-SHIB/XSROWHHRXUHWIP IWIRQR FRQLGHMDOQ RP DIRQ
RYHUSEIF CHERN LGFOQQ) LQRP DIRD SHP W) FDKGW SDPHWV : KB Z H VENH UDRIEG! D5 SXGHAMMEY WY SURKRAKLY L RUP DIRY D FRP SURP 1V LQ WH
&RP S0 TV VHRXUMY X P VAKDABAXOVLQ SDMHASHIRIDOQ RUP DIRQEHQ) RBBIGHS B XQDARR] H5 SHYIRQ/RMHERP SO0 I OUHWR FRP SO Z LW VHRXUMY WTXLHP HOW
| RUI LQDGACOADQUCRARQY FRYQS CEYHYHD O HAHE RP SO0 IV UEXBROZ W IWRXWEP HY DOGRKHY DvZ HIDAKHERP S0 VUAKIVR RSHDIRY/ | LCOCADCFROAWR) DG
QTXAW , WRXTS DOR UAXONQ QW DIRQDI DQIAKHERP STI). RAKHLP SRUMROR SHIDGWY

) DOXHR WHRP SDQ. \RFRP SO Z W HP HUILQ) HBRIRQF WDQWP IWIRQ WBIQEDLG/ FRX@S DOYHIHD Dl HANRKUBXMGHW

7KHIDOUWHAR RXU, 7 WP VAR NH-5 STFHZ WK \WAKQRBULFDCDGDGRYP D MIQU LFDQ® UHSEH RAUUHYHHY RULGRBDHRXUH SHOHY 3XETF DG SUYDMLQUDYH/\R FBDM
KHDGNFOUA LG RUP DIRQ\WWAKGRBRI\  3+&,7° \WIEDUB/ DOG VR P DOEDM WIEDE] H5 FIQFDOFRAGQ) WP VI RUWH HPRMRQE H FKOQIHR FOQFDOLG RUP DIRQ FRXTS UATXLUA
FRW® P RAL LFDIRQVR RXUH LI +&,7 NPV KLBIZ HGR RV SHAW &, 7 WIIQEDLB/\R EH DERSWG RULP SBP HIMG Z WRANGHDOMWP HVR FRP SO LI Z HIDOR OGRSV
RUGHD LOLP SBP HMY + &, 7 \WBEB/ Z HFRXGB GHPXWIRP HY DG EXMGHN RSSRUMQWY

&RP SIDGRHZ WK WH+ , 3$$ VHRXUW UHIX@WRQVDQGSUYCR UHIXOMRQVP D, [GRUHDHWHERP SDQ IVFRIW

TKH+,35$ SUYTR DOG VHIXUMW U XOMRY LGFOGQ) WH H SOOGHG WP HON XQEHU+, 7( &+  FABEDK FRP SUKHUYH | HEHDOWEEGY Z W WASHRAR \WH X\H D06
AVFRKHR SUIRMARG KHIGK LG RUP DIRQ B\ KHIGK SO0/ KHIGKFOUH SURYLGHY DQG KHDSMFDUH FODUQIKRAHY 1Q DEAWRO\R VHING) \WBEDBY VR SIRMANKH FRQ LGHOMDDA
LQMIUMY DOGVHRXUMY R SURMANG KHIGK LQ RUP DINRY 7 KHUHIXDNRQ/HIEEDK DFRP SBf WIXDARY 1P HZ RINRQDYDUHIVR VEMAN LFOGQ)

\WH FLURXP WIIFHY XQGHUZ KIFK WH X\VH DG GWRKUH R SURMAMS KHIBY 1 RUP DIRQ DU SHIP WG RUUHTXLUAG Z WRAD \VSHALLE DANRU) DARQ B\ \KH SDHOW
LFOAQ) EXWRAP MGVRWHDR HYEXERHY CRMAAR REBBIQSD, P HONI RAHERP SO TAHYLFHY DG IWKHIGKFOUH RSHIDARQY CRAYANY
DSDMMV U KWVR CFFHW P HOGOQG WFHYHOQOFFRXQIMY R FHIBIQAWRKXUIVR SURKAMS KHDIN LG RUP DIRQ

WHFRQMIAR QRIFHVR SUMCR SUIRMFHYI RUSURMARG KHDGK LQ RUP DIRQ

D LODAYH WRKQFDODQGSK\ MFDOD HIXDUB/BTXLHG R HMAAKDMVHRUBFHYH SURKRRG KHDBH LG RUP DARD DG

WHSIRMUROR FRP S \ WP VP DQEIQCQ) ( BRYRIF 3HIRIOH HOWN, QRIP DIRD 318+,

7KH&RP S KD/LP SBP HIAG SRIFLHY DG SURFHEXU UHDWG\R FRP SIOGFHZ W\WH -+, 35 $ SUYCR  DOG XU BIXOMRY/ D/BTXUGE @7 7KHSUYDR DG WX
W XDIRQ/ HIEEDK D3 | GRU DOG CR QRAGKSHYHEH VB @F \/ \KDADUH P RUH\IQIHW7 KHIH RUH \WH &RP SDQ LV UHTXLLHG \R FRP SO Z 1W ERW! | HEHIDOSUYCR. DOG HRXUMY
W XDNRQ/DOG YOU L) WBMSUYTR. DQGVHRXUNY @7 V|, Q DEAURY | RUKHIEMFDUH CDBWIQM HYI URP RHUFRXQUHY DY) R AMYHY/R \WRH FRXQUH/ WHERP SIQ P D)

DOR EH BTG \R FRP SO Z W WH @Z VR \WRH RMHUFRXQUHY 7 KH | HEHDOSUYIR - I XOMRQY UAXURKH &RP SO0 v CELAMW \R XVH RUGMBRH SDMHONGHICEG! GO
Z LRREDFHADAXKRL DIRY | RUSXSRHY RKHIWDD SO P HMWHDR HOARUKHDGNFOUWH RSHDMRYY DV GHIGHG B +,3$$  H A-BATRUGVFERXUA | RUYDURXY SXEQF SRIA

SXUBRHY DG RAHUSHP LWHG SUERH/RAGCHS LOWHSUYTR. BIXDMRY +,35$ DVIPHGGR +,7( &+ SIRYIGVIRMIQULFIQNGHY DG RKHUSHDEMY | RUZ URQII XOWH
RUGWRKUHR SURKAMS KHIEK LQ RUP DARQLOYIRTMRQR WHSUYDR DQGVHRXUMNY B XOMRY LFXAQ) SRMINDOAYLODNG FUP L0 LGHYDOG SHDHY ' XHVRWHHIRR HA
R +,7( &+ DOGOQLGRUDHIQWHIP RXQAR P RGHEY | LDGAOCEHIDAWY JRYHGP HIWI RIAHP HWDYOOR LGFUDHS , W/ QRAGRWEBIVR SUHARVZ KDARHH WAR \KHLP SRV
RQ BAMGHWV Z LODEH RMHIWDD KHIKWWGHE VA DQG HP SKDUY R FRP SIDGFH , | WH &RP SDQ GRY QRAFRP SO Z MWW H MY RUGH. @YV DG UHIXDIRYY UHDMG \R
SUIRAAI) \KH SUYTR DQGVHRXUW R KHDBK LG RUP DINRQ WARXTS EH \EMPAIR \LI QU LEDQAP RGHEY 1L.GHY AYLOSHIDENY RURUP LDOVDGRIRYY |, Q DBAMRY RKHUIHEHDODGG
BN O VKDVSUIRMAAKHSUYCR  DOGVHRXUNW R SDMOAQRIP DIRQP D EHVEMAMR HI RUAHP HOADQGLOMSUABINRQVE, YDURXVIRYH.GP HBCDANRUMEY DQG FRUV AKX
LQFRP SBf FRP SIDQFH LMKHY ) RUH [P S WH &RP SDQ FRX@S LGPXUGP DI HY XQG-U WEM @V SXUXDQMR DQ CRIRQ ELRIKWE! D SWYDM SOV | RUWH Z LRI XOXVH RU
AVFRXHR FRQLGHNIKHD LQ RP DIRQRURKHUSUYDMSHIRIOQ RP DIRQ




+ HDIX FOH IHRP DQG WHDWG SIRIPY HJ + HDGK , QUKWDQRH ( [ FKDQIHY - FKDQIHY LQ JRYHLGP HOASD, P HADQG LHP EXUHP HOWK P V' RJFKDQIHY LQ SDHUP L
LFXGQ) DQ LGRHDH LQ FDSMBRG UHP EXUHP HAP HRKDQMWP V DQG HROLQ GHIMHY P RGHY FRX@ KDYH D P DMIDODGYHIH LP SCRARQ \WH &RP SDQ IV GHAUHYHXHY
SR MIEOW DQGFDK | BZ

2 XUVHYLFHY DUH ELGBG\R SUYDM SDHQIV 0 HAFDH 0 HAFDG FRP P HIADORTHQN P DQHG FOWHRUOQ] DIRYY 30 &2V DG \KLLG SOV LOKUIDGRH FRP SDQHY %@YP D EH
\HAR GLTHHOASD HY G-BHIAQ) RO \WH P HAFDOLQMXUDFH BHHIWR D SOMEXOUSDIHV, FUDHY LQWH SHIFHQIIH R \HYLFHY ELGBG \R JRYH.GP HADQG P DDIHG FOMH
SO HYFRX@KDYHOQDGYHYHLP STRARQWHERP ST TV QHABYHIGHY

$ SRWROR WH WILLG SOV LQMUIDERH | HH T RUVHYLEH UHYHXHY DUH FREPRNER! [ URP SDIHOIVIQWH IRP R GHEXANERY FRSD P HQIV DG FROQUXUIDEAH $ V SDIHNFRWAXKDUIQ)
LGRHDHY FRIBRBEON P D EHLP STRMG

,QDBAWRY 0 HAFDHDQG0 HAFDG DOG SUYDM LOMKUHY KDYH LRUHDHE WHUH | RIW R FRQOUROWH FRUWX\M] DINRQ DQG GHIYHY R KHIGX FDUHVHLYLEHY 0 HDWKUA/AR U XOM
KHDGX FOUH GHIYHY  KDYHUAAXEME LQUHSKRHE SUFHY DEEHG FRWY DG GHRUHDAHG XM DARQDYZ HODVIGRMDHE FRP SBf LW DIGQHZ. UHIXORLY  DOG 0GP LQMADRYHUATXLUP HON
&KDQHAR RUBBHICR WH$ &$ \WHKHDIN FOHUHRP GINMMRQSDAHGLO DORP D FRUMMHWR O HAWRYHIIH WP EXHP HONDQG XM DIRQR \HYIFHY D/Z HODY
D LOVADAYH UL HOW 1QZ D VWDATHFXUH® XCBUHARLED

7KH&RP SIQ H SHAWH I RW\R P SRHUHGRHG UHP EXUHP HOAP RUHMMQIHABD, P HABRIFLHY DG XU DIRQ DG FRIVRRY B! JRYHGP HOADQG RKHUSD, HY\R FRQIOH
1 \WHERP S0 FOQGRAR \VHADGAWR COUHSANRYY LQWH SD P HQVIWGHFHYHY | RUMWVHYLFHYE. BHBAQ) FRIV LGRUDIQ) WH QP EHUR SOV WHDAG DG RULQMRGHQ)
Q. SURRHEU IWARXT@KDYHDP DMUDCOGYHYHLP SCRARQWHERP ST VCHABYHHY SUR MIELOW DOGFDK | BZ V

$VOQHP SR HJ KHDIK FOUHUH RIP BOMIARQ DOR FRQEIQV QP HRXV U XOMRQY\KDAZ LEDHTXULHWWHERP SDO. VR LP SBP HYWLI QU LEDOABUIRFHN DG UFRGNH-EIQ) FKDQIHY
R EH LQ FRP SIDFH 7 KHH FKOQIHY LGRBDH \WWH FRWR SURVIGQ) KHDBKFDUH FRYHIDIH R HP SR HHY DG \WHUI TP L@HY * LYHD \KH QP LWAG BHBDH R UHIXDMRY \R IXLGH
FRP SIOJFH DvZ HODYSRMMNCFKDHAR RUBEHDOR \WHS &$  \WHH DPAP SR HP SR HYLFOGQ) WHERP S LVX@RHMEQ

$ | DOUHWRLGHOM, DQGVKAFHM XED FERHDQG LM LDMRDADLE DFTXMANRQVBLI HIVFRXTS KDYHD P DALIDCDGYHIHLP SCRARQ WHERP SO, IVEXMGHK REVIRRIHY DOG W GHA
UHYHOXHVDQG SR MBELOW

30WR WH&RP SDQ VDM LQYRYH/G-E® 1Q) FCBAMIOIQLOMNR HOVWDNHIKOFHWH&RP SO IVEXMQHN Z KIFK LOFOGHY SXYKQ) VADMILE CFTXMMNRQ/AR WU WHO\KH
&RP SDQ) 1 FCSCEOWAY DG LGRUDVH W SUAHIH IQNH. - JHRIUDSKLE DDV + RZ HYHU \WH &RP SDQ. FOQGRADIXUH WDAIMZ LADEH CEGH WY LGHM  CFTXMMRQ VB HV \KDADUH
DMERRYH R WH &RP SOQ. RUWDADIH R D @UJH HRXIK M] H VR KDYH D P HIQQII XOLP STRARQ WH &RP SIQ IV RSHIDMY) UKV ) XUKHIP RUH WH \IFFHW XOFRIQ) DG

LQMUDMROR DVADM LF CFTXMMRQHEY QP HRVUMY LGFOAQ) [P RY RAHY

| DOUHVR RAEIQUIXDRY FOODGH

GWR N PP HYRUHP SR HY/

QLILEXOV [QFRQRIEDAY UHSXQEONTAONAY DG LQ UDXKAXUH DG LQWEIEDE] 1Q) LQRP DIRQ [FOGQ) OANR FRP SOIMLQA UDARY
XQG-ONHGUHIXDRY SIREGP YV

| OUHVR P DQEIQWHTXODNY R VHYLFHARDAKAK FRP SOQHYKDYHKIMRUFDD SIRVIGHG

FRRAQIROR JHRIWSKIFDD \FEDDAG CAOMYDIGZ RINRFH/ DG

AYHMRQR P DD HP HOMYDIRQIRQI URP \RHSUAHOWFRIHBMQHWR \WHERP SIQ




7KH&RP SR FDQERADIXUH WDARXUHNRUNXMUH CFTXAMVMRY U D) RUDD UHIMMG LQM) UDNRQH | RW Z LOBEH\XARHM XO RIWDAKH & RP SDQ v EXMCHW Z LOXRNEH DGYHYHD
DIFAKGE D IXWUHOFDXAMMRYY LFXAQ) Z W UASHRWR CHABRYHXHY DG SUR MEHOW ( YHRLL \WH&RP SDQ - LY CEAI\R AWM X@  LQNI UDM \WH RSHIDARQV R EXMCHAMH
\KDAMP D CFTXUHLQWHIXMUH \WHERP SDQ P D QRABHCEGIR UHDI) HWHBHH WWAKDAWH SHRWITURP \RK CFDXAMMRY/

$ GHIHWRXWVLQ P DMIDODMUW DINRQ P DY RUIRYH.QP HORAQTXLUHY FRX@KDYHD P DMIDCDGYHMHH | HAAKSRQ WHE& RP SDQ v EXM QRN DQG | LODCADOFRQAWMR)

7KH&RPSIQ PD EHRP H\MEMPAQWH REY FRAHR BXMGHN R P DMIDOGI COTRIRY MG W 0P RY RMHWMQIV SR RURIOICEMN FROMAW OGG HP SB HH
UHDMG P DY D/ Z HDDY LOTXLUHY DG BNXHAV | RULQ RP DIRQ | URP JRYHGP HABDDIHIAHY DJG ERAHY DQG 0 HAFDWH RUO HAFDIG SDRY UWIXHIGY FRP P HWDQGRU
|QRP DIRQRQDIBIDIRYVR B LUHIXTUMY B DOGSWAGQ) DWDQIHP HOV SUYDR SUIRNFHY DG RMHUP DIV ARDADUH ELURXI KVWR WHUDMQINROWWURKIK ELAIQ) DXAW
RUWLLG SO 7 KHKHDGMFOUHLQGAKY LY KEMPR \KEWBMD) HEH.DOD0G \WIM J RYH.GP HABHI XTMRQ DG DXAW HIDCCRNRQY FRXES UHXOVQ\XEWBQAOP RHEY &P DIH/
DV/Z HOD/GP DIHR WHE&RP ST 1V U-BXIIRQZ WK FXNRP HY Z KIFK FRX@SKDYHDP DMIDCDGHYHH | HFVYXSRQIWEXMGHN

$VD FRPSDQ ZIW TP WG FDSMBODQG KXP DQ URRXURHY ZH DQMNASDM \WDAP RH R P DQDIHP HOAV WP H DQG DAROIRY ZLADEH GYHIMG [URP RXU EXMGHW \R HKUH
FRP SIDGFHZ W UHIX@AY UHIXLUHP HOWWDQ Z RX@S EHWHFDHZ LW D FRP SDQ. \WDWKDY Z HIDHWIEDKHG FROWRY DQG SURFHEXUHY 7KV AYHMRQ R P DQDIHP HMV WP H
DQGDWHRQP D\ KDYHD P DIMIDCDGYHIHH [ HAWRQ RUBXMGQHN 1 LQDGADCFRYAMNR) DQGUHKAOVR RSHDIRYY

, QWHHYHAZ HIGHM \LJ QU LFDQAEH LFHGAHYRUP DMUIDCY. HENGHAHYLQRXULQM CDOFRQINRCRYHUI LADGADOU-ERWG) \WDAZ HFDQGRASP HADMLQDWP HD P DQQHU RULL Z HDM
XTEBIVR UHFHYH D SRVMYH DRNBINRQ| URP RXULQGE-SHIGHNII IMAMIHG SXEQF CFFRXQI) 1LUP Z LW UHGHRR RAULQM QDOFRQNRORYHUI LCDGADCUHSRMGY Z KHQZ HOHUATXULMG
WRR LOMHIRLY DG RMHYP D GVHFRQ LGHFHIOWHUHITEO R RXUI LCDGRDOWIAP HOV |, | \MYRFFXY WHWDEQ) SUFHR RXUFRP P RQWERN Ll D) DQGCELOW \RRBEIQ
DD QHFHWOY HNXW RUGHEWLCDGAGQ) FRXGBVK | HJ 3UAHO®  RAUDKGMRLY DUH RABITXLUAHG \R DXAWQMCDOFRQNRY RYHJI LDGRDOUWSRY  + RZ HYHU L LOWHIXMUHVKFK D
WXL HADUNAY DOGLQ \KH HYHQARDARXULQE-SHIGHWHI MALHG SXEQF CRFRXQIY 1P LY XQEGIVR UHD RO RAULQMCDOFRQARCRYHUI LCDGRDOUHSRGY LOFRIGHARQZ WK
IWDXAWR RXUI LGDQFADOWBAP HON DOGLOWH | XUKHUHYHOWKDAMA/ XQTEGIVR GHYLVH DEMIDAYH SURFHXU LQREHAR VDI IWHD DAR\KHP DMIDCDFRXUIR R RXUILQDGRDC
WA HONV DG UHIMMG GVFRAXUY ZHP D EHXTEBI\R [ LI RUSHIRAF WERWZ W \WH6( & 7KLY Z RXES ONHY KDYH DQ DGYHYHH I HARQWHWIEQ SUFHR RXUFRP P RQ
WHFN Ul DQ DQG RAUCELOV VR VHRXUHDQ QHFHAOY DEAMRIDOI QDAY DOG FRXES BAXONQ \WH GHIMMY R RXUFRP P ROWRRN , Q\KFK HYHMKH OTXL.AW R' RAUFRP P RO
BN Z RXGEHVHYHHD TP MG DQG\WHP DNABUFHR RXUFRP P ROWRAN Z RXGSANHD GHRICHWI QULFD®

$ QLOCAMVR DMDRANDQG UMBLOH SHIHFHSE DQG TXDM LHE SHYRQGHOFRX@ DOYHIHD DI HVWNHERP SDQ VEXMQAN

7KHGWR N P ODIHP HWSHIRQGHORUWH LCELOW \R DMEPADGE UHEIQ H SHIHFHG DG TXOU LHG HP SR HVE. WH&RP SDQ FRXGS COYHYHD O HRAIKH EXMGHY 7KH
WKFFHWR \WH&RP SO LVG-BHIGHMWQSIWRQWHH IRWR NH P HP EHYR WP DI HP HQARCP

) DOUHLQ WH&RP SO VLG RUP DIRQWRKQRBI\ \X P VRUGH, VRUI DLOXUH/LQ \WH GHYHBSP HOADQGLP SBP HABRQ R XSCDWY RUHIKDQAHP HOMR\KRHW WP VFRX@
\LJQULFDQ® GHD\ QX DQGRKHE IVHAMXSAMHERP SO VRSHDARQVRUSDMHONHIMROKLSY

7KH&RP S VEXMGHW D5 SDMNHIMROKLSV G-BHIG LQSIWRQWHFRQMXHESHURIP DFHR IWLQRIP DARQWKGREI\ VWPV * HSIMGHE RIN VHRXUMY P HDKUYDQG
RXHU SUHFDANRYY WH &RP SO0 1V L RIP DIRQ WRKCRBI\ \ PV D SRMOND YXQHIEG! R SK FDORUHBRARQE ELHIN 1OV FRP SXAAU YLUOHY DQG P LU AMXSNRY/
GXWHGHE\W VAP | COUAY RULQMUXSWROR \KH&RP SDQ VM WP VIQRHRUP RIHR LW RSHIDIRQY FRX@ QVXSWRH & RP SD0) 1 CELOM R FRIGENNVEXMGHN YRRV Z W
WASHRANR SURKRMS KHDBK LQ RUP DIRQ FRX@ BAXAONQ YIRDIRY/R +,3$$ DQG DIDRIRXY MM @7 V05 UM \WH P SRR R \LIQU LFEDQANLGHY DG SHIGWY ) DOUHR \WH
&RP S0 VLG RUP DIRQWAKGRBU\ \k WP VVFRXTS DGYHYHD O HRARHERP SDQ IVEXMQHN SUR WMBELOW DG | LDGADCAROGMRY




, QRUDMQI KIHDGK LOVKUDGRH SUHP LXP V DQG FR SD\ P HOW RUKLIK. GHEXPINE®! KHDGK SOQVP D FOXVH LOAYIGKD R 1 RUIR KHDEX LOUKUDQAH DG DYRG P HAFDODIHNRY
HWHIR ZKLFK P D UHXFHGEP DQGI RURXUSUIRXPVDQG\VHMRHY/

+ HOOM LQXUDGFHSUP XP V AR SD P HQW DG GHEXRNEGY KDYH JHHDD [GRBDHGLQUHRHAY HILY 7 KRHLGRWDAYP D FXOHIQAYIGONWR | RJIR KHIBK LOXIGFH DvZ HIDY
P HAFDCDIWNRY 7 KIYEHDYRUP D BHBFHGHP DOG | ROVHYFH/DARUKRSMIY

2 XUBXMCHWVKDV\XEWBQWDA QG-BMEHW FHIBIQ R RXUGHEWOUKP HOWFRQBLOQ UHAIRWYHFRYHDOWZ KIFK P D D THRNRXURSHIDINRCDCDQG | LQDQHDA Gf LHDW

© HPXUWHM® KDYH DG Z LOINHD FROMXHWR KDYH D\KEWBQMOEP RQIR LQE-EMEHW 2 XULQE-EWEHW FRX@ [P RY RKHIWQIV P DNHIVWP RMGL LEXOVRUXVAR DIV

RXUGHEADQG RMHUREDI DIRQY BTXLHXVAR XVHD @IHSRWROR RXUFDK | BZ 1URP RSHDNRQ/R WD DG HYLFHRXUG-EWRURKHZ VHFUDMATXGW SUREGP V @ IMRXU

| B LELOM \R COWWAR P DUNANFRGEMRQY DQG SOFH XV DAD FRP SHIMYH GMIGYDQIIH 5 FWMRMYH FRYHDQVLQ\WWH DI WHP HOVIRYHQQ) RULGE-BMIHNP D DEYHYHD O HA

XV $VR 6HOWP BHU DG’ HHPEU ZH KOG \RBDG-EWVRAMEAQ) R CSSUR LP DAD P LQIRQ DG DSSUR LP DAD PLARY UAS-HRHD \KH

POV R Z KIFK LV VKRWAMP DG SDMWGH $ VDUAKIR QRQSD P AR RAMBREQ) SDWMGH GHEHQXMUAY D5 GRMY SD CEB! Z HKDYH LGRXUHG SHDWW/R TSR 1P DMD
PTRQDVR 6HWP BHU DGSHDWIQMMWR  PIAORQDMG P LARQIRMWHQHP ROMYHIGHS 6HBAP BHU DGWH\ HIUHG-G' HHP B
UASHRRHD

2 XUDELOW VR P HANRXURED) DIRQY G-BHB/ R RXUI XWUH SHURUP DFH DG FOBABOUDIMGY) CRAYANY Z KLFK Z LGDEH D HANG B\ | LQDGALD0 BXMGHW HARGRP LF DG RMHUI CRRY
PDQ R ZKIFK DWHEA RYG RUFRRMRD, | RAUFDK | (BZ DQG FESAMBOUARXUAHY SURYH LDGHTXOM VR DERZ. XVR SO \KH SUGA.SDODGE LOMFMRQ RUGHEWDGG P HARXURMH
REQIDIRYY Z HFRXTS | CAH\XEWBQADOITXLAW SUREGP VDG P LIKVWEH UG WR GAVGRHR P DMUDCDAHNV RURSHDARDY UAKPXUH RUUH LDFHRAUGHEWZ KIFK Z HP D EH
XTEGIVR GRRQCFFHBIEGIAP \ DOG | RUH R DMERARHEXVGHRSSRIMQANY | QDEAWNRY WHWAP VR RXUH LMY RUIXWUHGHEWDI UHP HOWVP D BMMEVXVI URP SXIMQ) DQ)
R \MHHDGMIDAH/

) DLOXUH R CRKLHYH DQG P CLOMLQ DO H I HARMHW AP R LOMCDOFRQIRORYHUI LQDGADOUHSRINY P D UHKOVQ RXUGRWEHQ) DEGIVR DFRXUDMD UHSRUNRXUI LCOGRDOHAGY
$ VD UHXOVEXUHINDQG SRMDOKDUHKRIEHY FRXE BVHFRQ LGHIFHLQ RXUI LCDQADOUHSRINY) Z KLFK Z RXGEKDUP. RUBXMGHW DQGWHWDEQ) SUFHR RXUEFN

2 XUP DDIHP HAKDY GHAMP LGHS WDADV R 6HBWWP EHU ZH QG QRAP DQEQ H I HARYH LOMCDOFRQMRORYHU LADGADOUERWY) EDHS RQ FUMMID VMAIRW B\ WH
&RPPIWHR 6SRORIQ) 2 UDQ] DIRY/R WH7UDE D &RPPMWRY 38262 1Q, QMEDOSRANRO, QMIUDAG) WP HZ RN DVD UAKOWR P DAIDOZ HINGHARY LQ RXULQMEIC
FRQURCRYHUI LQDGADOERMG) $ P DAIDOZ HNGHWLYDGHIAHR  RUDARP AIQDINRQR GH IAHZAHY LQIQMCDOFRQNRORYHUI LQDGRADOUHSRING) VKFK WDVWRHIHLY D UHDRTE®]
SRWIELDW \WDAD P DALIDOP IWKBP HOAR \WH &RP SO I/ DOQCORUIQAMIP | LCDQRDOMBAP HON Z LEDCRAEH SUHYHQMG RUGHARAG RQ DWP HD EDLY ,| WH AKXV R RXU
WP HADMRQHIRWUWIDEQ) RXUP DAUIDOZ HINGHAHY CUH QRAXKFFHA XO RULL DEAMRIOP DMIDOZ HINGHWHY RUM.I QU LFDQAGH LFLHGAHY DUH LGHQILHG LO RXULQM CDOFROURC
RYHUILDGADOWSRNG) RXUP DI HP HVZ LODEH XQDEGIVR U-ERWDYRIE® DARWKHH | HANWHHVR RXULQMDOPRQARCRYHUI LODGADOUERNNG) DOG RURKUGMWERKUHFRQARY
DG SURHBXUY DQGZ HFRXEB EHUATXLUHG VR [ XUKHULP SBP QW SHLYH DG\WP H FRQMP Q) UHP HADCP HDAXKUAY DG SRMMDID GRAHLQYHARURRQ LGHIFHIQ\WHIFFXUR DQG
FRP SBMHWR RXUILCDGADOUERW Z KIFK FRXES KDYH DQDGYHYHH | HAARQ RXUMRRN SUFH DG SRMMDID \XEWMA/KVVR QM DIRY

3WRYMRY/R ' HIZ DH @Y DQG RXURIDQ DARCDOGRAXP HOV P D GQVARXUDIH VENHRYHLY DQG EXMGHW FRP ELQDURQY WDWRXU WHANKRTHY P D FRMGULQ \WHU EHX
LOMHAV Z KLFK FRXTSQHIDAYHD DI | HAARKUMBN SUFH

3WRYMRYR ' HIY DH @Y DG RUFHWIFDMR LGFRSRDIR) OQG R\ @Z VP D KDYH\WHHIHR GHI) Q) RUSBHYHQIY D FKDQIH LQ FRQNOR \WH &RP SIQ RUGHMUY
WOGEHUR [ HYI RURXUFRP P RQWRFNWWDARKHENKRTEHYP D FRUGHLQWHUEHAQM AN

2 XUPHWIFDMR LGFRSRUDIR DAKRU] H/XVAR MKHXS R \KOUWA/R  SUH HUHG WRAN LQRGHRUP RIHGL HIHWHIHYZ MMP VAR EHIL HGE! RAUYROGR ' LUHARLY
GVRFNKROE-UCBSURYDOLY QRACHAHADY R IKXH SUH HUHG VRN LQWMLY P DQGH , \WKOFH R WHH\KDUAR SUH HUHG WRAN FRX@ KDYHWHH I HRAR P DN LW RIH QLI LEXQNIQG
P RUHH SHOMLYHI RUDSHYIRQRUJURXS \R CFTXLUMFRQARCR XV DQG FRX@H | HARYHD EHXVHG DY OQDQMEN-RYHUGHYFH




2 XUR\ Q% V/SURYLGHI RUDQ DGYDGFHGRIFH SURAHEXUHI RUWRFNKREHY\R GRP L QDM G LHARUFDQE.CDM/ | RUHBRIRQRUR EUQ) EXMGHNEH RUADQDQQMCP HAMY R \WRFNKRTHY
IFOXAQ SRSRHEGRP LADIRY/R SHIRQYI RUHPRIRQW RAURDER ' ILHARLY DG UMXUUHWDNGHADCP HAMYVR WHRNKRTGHYEHFOBGR B RXUFKOLP QR \WHERDG
FKIH H HRARYHR 1 LEH SUMGHWRUKH ERDLG SXUKOQAR DUAROMRODGRSMGE. DP DMUW R \WHERDG

7 KHOQMEN-RYHUSIRYIMRQVR * HIY DH Q@Y. 05 SUIRVIMRQV 1Q RAURL D] DARBOGRRXP HOVP D SSHYHOARXUMBRNKRGHY | URP UHFHQ) WHEHH IWURP DR SUHP P \R
\KHP DINABUFHR  RUARP P RQWRRN RITHHG B DEGGHILQ DABN-RYHURRQM W( YHRLQ \WH CEVHFH R DABN-RYHUDNR SMKHH IMMH R \WHH SIRYIMRQVP D BoYHYHD
DI HAVWHSUHYDIAQ) P DNAABUFHR RXURRP P RQURANLL WH DUH YLHZ HS DY GVARAUDILQ) \EN-RYHUDRP SIWVLQWH [ XMUH

$VDSXEIFFRP SO Z HLQRXUMI QU LFDQADGP LQMADYHZ RINBDGDQGH SHOHY

$VDSXEIF FRP SO ZH P XWAFRP SO Z WK YDURXY Q7 V UHIXOMRQY DG BN HOV IFOGQ) FHIBIQ SIRMRY/R \WH 60UEDGH/2 [ B $ AR DV Z HDDV XV
LP SBP HOMSE! WH6( & &RP SOLQ) Z WK \KMHVHWIAMY W XTOMRQYDOG UL HONV LOFOGQ) RXUSYXETE FRP ST WHBRMY BHIXLHP HQW FROMHVAR RAFXS, DMIQU LFDQA
CPRXQAR WHWPHR RAUYROGR ' WHARY DG P DDIHP HADQG LORYHY W QU LFDQADFFRXQIY) BI0ODGG RKHUH SHOHY © HP D GHHG R KLUH DEAMRCOCFFRXQIY
SHYRQHOR KDQBBIWHH UASRIELDINAY Z KLFK Z LALQRBDH RURSHIDIGY FRAV ) XUWHP R \WHHQZ V' U XOMRQY DG WXL HON FRXS P DNHIWP RM AL LEXONRUP RUA
FRA® | RUXV\R RABIQFHMBQWSH/R LQXUIGFH LFOGQ) GUHRARUDYG R LFHUQCELOW IQXUDGFH DQGZ HP D EHIRIAHG\R CFRF-BWHGAHG SRIA. @P IWDQG FRYHIIHRULGRU
\NEMBQIIED KLIKHUFRWW\R REIQ\KH\EP HRUMP LOUFRYHIIH 7 KHLP SCRAR WHHUATXLUHP HOVFRXTS COR P DNHIVWP RUHGL | LEXOVRUXVAR DAEFIGG UAELQ TXOM HG SHIRQY
VRVHYHRQRAUVROGR * LWHARY RXUERDUGFRP P WH/RUDYH HRAYHRI [ LFHY

1 H @ VDQG BIXMIRY/DY/Z HID/ KDY HARH MY @ VDQG BIXMIRY/D HAMY SXETF FRP SOQHY LGFOAQ) WHSIRMRQV/R WHEDUEDGH/2[ B $ FWR DGOV
DRSMGE! WH6( & Z RXGSANHD BKONQLGRU-DHE FRUVAR XVDV/Z HUASRGWR WHUUHTXLUP HON © HOUHLOYHAY) UARXUAHVAR FRP SO Z W HYRYLQ) @ VDQG BHIXDIRY/
DOG \MLY LOYHAR HWP D WAKANQ LRBDHG JHHIDODGE D LOVRDAYH H SHOFY DG DAYHMRO R P DI HMV WP H DG DWQNRD | URP UHYHODMH JHHIDAGY CRVMNAY \R
FRP SIOFHIRMMEY/

: HERQRAQMIG\RSD. FDWK GYIGHIG/RYRXUFRP P RQ RN LO\KHI RIHH-DEG XUH

: HKDYH QYHUGHRDUHG RUSOG FDK GYIGHIB/ R RXUFRP P RO AN DQG FHMIQ R RXUILDEAQ) DIWHP HON Z KLBIRAWEDEQ) SURKIEMKV I URP GHROLKY RUSD) LQY FDK
AYLGHIGY Z WKRXACSSIRYDD Z KIFK P D QRAEH JUDQMG , Q DEAURY Z H DOIASDM WDAZ H Z LADUARIQ RUHLQQIV Ul DY 1RJIXMUM JURZ W DG WHIH RIH GR QRADQIALSDM
SD QI 0 FDK GYLGHE/LOWHI RUAH-EG XUUH 7 KHWIP VR FHMBIQVHINVR RXUSUH HUMG 6\BFN DOR SUFOGHWHSD P HOWR FDK GYLGHIB/RORXUARP P ROWREN XQBW/
AYIGHIGY DH SOG RQ KK 3UHHIHG 6N $ FFREQIO  RXUMWRINKRTHY Z LAOQRAMUDT H D UMD RO WWHU LM HOAXQBIW WH \WDAQ) SUFH R RXUFRP P RO AN
DSSUHADMY Z KUK LV XQRHVEIQ DG XCBUHA R BE®

 HKDYHXVHG RXUFRQYHINEBH SUH HILHG WRFN | ROWHH AKDQIHUFED, P QAR G-EWF RQJ IRZDUG ZHP D XVHRXUMBANWR SD. \R D @UIHH WM RUIXWUH DFTXIMURQVRU
ZHP D FROMXHR XVHRXUWRAN | RUWHH AKDQIHUHED, P HOAR GHBWZ KLFK KDVEHHD DQG Z RX@S ARQMIXHVR EHG OMYHVR LOYHARLY

, Q\KH SDXZ H KDYH XVHG RXUFRQYHMEB! SUH HUHG AN | RUMH H AKOQIHWSD P HAR GHEWZ KLFK DV D BAXO\R WH FROYHMRQY R WH SUH HUHG WRAN LOR \KDW/ R RXU
FRP P RQWIBAN KDV UAXEMG LM QU LEDOABOMRQR  RXUFRP P RQMRAN * RQJ IRZ 06 ZHP D ARRAH R X\H DEAWRDOSH HUMHG RUFRP P RQWRANVRSD. VR D@UHH WQW
I RUIXMUH CFTXMANRGY RUI RUDBAMREDOH FKDQIHY WD P HAR - G-EWDIQG EHIHYH WDAGRQY \R Z LAODHTEG XV \R BB D JBDAUJSHFHMIHR RURSHDMY FCEABDR | XQ5
RSHIDARY/ 3UFHDQG YROP HI OFMDNRQY/LQRXUMEAN P LIKWCHI DYHD LP SCRARKUCELON \R H | HAMYHD XVHRXUMBANVR SO | RUDFTXMMRYY RUFRX@ FDAOHXVAR R I HOMRAN DY/
FROUGHIDIRY | RUCFTXMWRQY RQWMIP \/ARDADUH CRAYDYRUIEGH R XV DG RUMBANKRTHY |, | Z HGAG UARWQWH | XUMUH R IWKQ) WRAN LQ@HX R FDK | RUDFTXAMMWRQY RUWH
H AKOQIHWED P HOAR G-EVWQGEHUXQ DYRITEBIFLLRXP WEFHY W2 RXTE BAXAONQLGRUDHG GOMRQWR LOMHURLY




2 XUKRSMBORSH DINRQV DUHGHBHIGHIWRQ WHGFDOHRCRP LHY DOGWHWKULRXQAQ) DIHVIQZ KIFK \WH RSHDM $ M QU LFDQAGHALIRIDIRQ LOQ WRVHHARQRP LHVFRX@ FDX\H
DP DALIDCOGHIHH I HAWRQ RUKRSABY EXMOQHKHY

( DFK UXUDOKRVSMICRSH DR LY G-BHIEHKSROWHBFDOHRGRP | Z KHMHIWYGFDAG $ MWIQI LFDQAGHMIR DIRQLQWDNFRGRP\ Z RX@ QHIDIYHD LP SCRAKHG-P DG | RAWH
KRSV VHYLERY DvZ HOD/WHIELQW R SDMOVDQGRKHUISD HIARSD. | RAVHYLFHDY GG

2 Q-XCH Z HOFTXUHG FHBEQ DXV UADAG\R RXU- [P BARZ Q5 HILRDOD HAFDORHOAMU 7KIVKRGMILY P LBVZ HAIR RAUYAL) 6RXK) RINO HIFDORHIMU 2 Q0 DK

Z HOFTXUWHG FHVEEQ DAHV UHDMG \R - HIFR &RP P XQW + RGMIODIG & DB B0V &MQF -HIFR&RP P XQW + RGMIZ DY P LBVHDWR RXUYL) 6RAN) RINO HIFC
&HOMJDQG &DFB0V VDR 1Q. HOMN $ GRRXIK WHERP SDQ EHIHYH/WH\ GHULHV R P DI HP HADQG VHYLFHY LQ D FBRAH J HRIUDSKIE GFDIRQ Z LAFSDM QP HIRXY
HILFHGAHY | RUWH &RP SDQ. VKDY H SRHG WH &RP SDQ R D P XFK JUDAUGHIUH R \WH HIHAW R WH HRERP\ LOKDARH DD 7KH &RP S0 \K\SHIGEHS RSHIDIRQY DA
-IP HARZ Q5 HILRQDOD. HAFD0&: HOMULO- XCH D/DUAKOW WHMP LCDIROR W0 HAFDHDIUHP HOW7 KH&RP SDQ. SOIQV\R UHRSHRWH KRSMIDXSROVHRXUQ) CEHDOM
FCBMIOR GR\R 7 KHURSHIQ) SOQVKDYHOOR EHQAMXSMGE, WH&29,'  SOUGEPIF DG WHWP L R \WH URSHIQ) KDVEHHQ GHIR HG WV CGRZ. LQMIGHS WDAKH UH
RSHQQ) SRFAHWZ @EHIQUWOAGZ MMQ P RNV \KEMPR \HFXUQ) DEHTIXDMFDSABD 2 Q0 DK WHERP S FRHG- HIFR &RP P XQW + REMIDDWWKHEW R
-HIFRIMKHGD @) WP LCDMRQCRIFHI RAKHBDHR \WHEX QY

2 XUUWRHXHY DUHFRCRHQADMGLQ 7HQHWHH Z KLFK P DNHY XV SDUNEXOLD VHMMYH R FKDQI HY LQ WDAKIAM

2 XUUHYHDHY DUH SOWAXOUD VHOLYH VR BIXDRY DG HRERP LIF FKOQIHY LQ WH 6\BM R 7HIGHAH $Q FKOQIH LQ WH PXUWHOAGHP RIUISKIF HRRP LF FRP SHIMYH RU
UIXDRY FRIEWR/ LQ \WH WM FRXEE KDYH DQ DEYHYH HI HAARQ RUBXMGHW 1 LDADOFROEURQ RURKOVR RSHIDIRYY &KOQIH/A\R\WHO HAFDIG SIRIUP RURKHUKHIGN
FOUH@Z VRUBH XOWNRVLOWDWKIM FRX@S DOR KDYHDQDGYHIHH | HRAW

&$87,21$5<67$7(0 (17 &21&(51,1* )25: $5' /22. ,1* 67$7(0 (176

7KLY SIRGHRMY DOGWRHGRP® HOVIGFRISRDAGE) UH HMIFH QWY SIRSHRMY FRQEIQI RZ DG GRN.GQ) \WBMP HOWV 6\BIAP HOV FRQELGHS LOWLY SURSHRMV KD HAR \KH
&RP SDQ 1V HAWP DG RUDQIASDMG | XUMUH UAXOV DUH | RZ DG GRAGQ) WEAP HOA WDAUH GRARXUHAGHYSHRYHY R H MY WHIB/ DG LQRP DIRQDVR \WH MR \MY
SIRGFMY ) RZ DG GRNG WIAP HONV JHHIDWD Z [GQEH DFFRP SDQHG B\ Z RUG/\KFK D/ CQMASDM 3EHIHYH 3SOR’ 3FRXEG 3\KRXG HAWP DM 3H SHAW 3| RMFDW
SRAGRN” IXAIFH 2LOMIG *PD 7 3P LIKW 3Z1G) 3SRUMEG! *SRMMDD 2 SUHIRW 2 SIRMAY RURKHUMP LOUZ RG/ SKUDHY RUH SHMRYY 6XFK | RZ DE GR\Q)
WA HOW LGFOGH WP HON CERXVINH & RP SDQ 1 ST REVIRIYHY H SHABINRQY DQG LOMMRYY | WY LP SRIVBDAR QRAM\KDAKH & RP SO0 1 JRDYY OGG H SHRBIRQY DUH GRA
SUHIRMRQ/R CRXDOSHJRIP DGFH $ AMDOUMKAVP D Gl HUP DMIDD [URP \WH&RP SDQ VXM SHRBIRQY G-BHIEQ) XSRODQP BHUR | DRRWY D HAMY \WH&RP SDQ v
BXMGHY 7 KRH UMY DG XQRHYBIQNA LFOGHWRH VYR W XQG-UP 5 W) DRRY EHILQRQY RQSDJH  DVZ HIDY [P RY RAHY BXMCHWHIHAW LFOGQ) \WHHIHWR
LGBV HRERP LF RUSRIMFDOFRQEMRY/ RAMGH R WH &RP SO0 v FRQIRO WH LQKHIHQWKGFHABEQIV DARADMG Z L\ | LODGADOSURVANRDY \KH DQIASDMGM] HR WHP DNV
DG FRQMXHS G-P QG | RIWH &RP SO 1V SURGEW DG VHYLEHY \WHLP STAWR FRP SHIMYH\VHIYLFHY SURGFW DQG SUFLQ) DG CFFHW/ VR DYCLOEGH  LQDGAQ) RQDWP HD EDAV
DIGRQUDRIEGIWMPV : HFDANRO\ RXKDARHI RFIRQ) QMR P SRIBONCRRYAKDAP D O HRAXMUHUKOVLY QR KDAWRYH

© KHQUHDLQ) RQIRZ DG GRQ) WIAP HOV\R P DNH GHAMRQY Z W UASHRNIR WH &RP SQ LOYHXRLY DQG RKHY \KRX@ FOUH X@ FRQUGHUWH | RFIRQ) | CARLY DG RKHJ
XERHIQNY DOG SRMMMIOHYHIV DQG WG WH &RP SDQ 1V 1 LAQIV Z W \KH 6( & 1RUD GVAXWIRQ R WHH DG RKHU UMY DOG XGRHMIQMY 7KH &RP SDQ XQEHMNHY QR
REQIDMRQ\R XSEDM RUUYMH DD 1RZ OUG GRGQ) \WBAP HQVH A-BADVP D EHUTXWGE @Z 7KH&RP SDQ TXOI LHY DI RZ 06 GRNG) WEM HOVE! WHH FDURIY
MNP HOV




86( 2) 352&((' 6

: HZ LOIGFXUDTFRIV DARALDMG Z LW \KLY U0 LADIRQ WP HOADQG SURGHRMY Z KIFK Z HDQMASDAMVR EHDSSUR LPDMD  BBBBB : HZ LOCRABFHYHDQ SURFHHG/
IURP WH\OBIR RAUFRP P ROVIEN FRYHIGKHIE. B 0Q R WHGHI) 6\WFNKRTHY : HP D UWFHYH SURFHHB/IURP WH DK H HIMVHR WHEOW% : DUIONZ KIFK Ll
H HAMG LOIXAIO DK Z RXT UAXONQ JURW SURFHHO/R BBBBBEEEEEB 7 KH\KDUWR FRP P RO MIBAN VR EH\RTS LQWWLY RN HIK) KDYH CRA FAEHHQ WXHS DG Z LORDD EH
IMKHGXSROH HIFAMVHR WHE@WY%: DDV

0$5.(735,&()25&20021 (48,7<$1' 5(/$7(' 672&. +2/' (50$77(56
0 DINWQRP DIRQ
B6LCFH2 AREH RXUFRP P RQWHFN KDV EHHQ\WDGHG RQWWH2 7& 3IN XQEHUMWHM PERTP51 9% 7 KHIRTRZ LI \BEGIVHIVI RI WHKLIK DQG BZ. FERMQ) \DBY SUFH/
SHUNKDH R RXUFRP P RQ WREN DY UHSRUMG | RUWH SHIRGY LQAFDMS Dy DEWMAG \R UH GRADIDOSSTFDEG! UYHYH RN \SOW 6XFK TXREMRQY U-SUAHAIQMIG-DBUSUFHY
Z WRAWHEIOP DS P DINGRZ Q RUFRP P MIRQY DG P D GRAGHHADLLY U-SUAHQATRMODMIQIRNRYY 2 Q' HA-P EHEBBB \KH FRMQ) SUFH I RURXUFRP P RQ WHFN D/
WBRIWGROWH2 7& 3IONZ DV @HMKDH

4 XDOMJ( QGHG + LIK | RZ

0 DK
-XH
6HBWP BHU
' HHPBELU
0 DK
-XH
6HBWP BHU
' HHPBEU
0 DK
-XH
6HBWP BHU
' HHPBELU WRIK' HHP BHUBB

$VR' HHPELEB \WHIHZ HIHCSSUR LP DAD ¥ @IRANKRTHYR BFRGR RXUFRP P ROVIBEN Z KIFK H FOGH/MRRNKRTHY Z KRHWKDUAYZ HIHKHTBLQGRP LOHHRUMHHA
Q@PHE BRHY

ORI $IUHP HW

0 U' (P OQWY DIRP HIP HP BHUR RAUFOGR ' LHARY IVWHKRTHUR RAUBHIEVO 3UHHIHGEWREN 2 Q$ XIXW 0 U LCP DQAVHOMIMGLQR DIRNY $ JUHP HA
DOG, WHYRTEGI3UR \  WH2ORMY $ JUHP HOV Z W WH&RP SO 6HIP Xv/ IDQDQGS$ BIP HH/ / & R ZKIFK 0 U/ DIDQ \WH&RP SOQ WEKIH ([ HRAMH 2 [1LEHU LV WH
\R®IP DEIHJ SXAYXOQAR Z KIFK 0 U L0P DAV JUDQMG DQ LUMYRFTEGISUR \ RO U/ DIDQWR YRM\KHBHIHVO  3UHHIMG 6\BN KHSE 0 U* LOPDQAY 0 U LCP CQAV KDY
UABICHG DORMHUUI KW XQEHUWHBHIR/0 - 3UH HWHG 6N 5 HIDGBWR \KHQ® BHUR \KDBWR 6HIHVO  3UH HIHG 6\RAN RAMBEQ) DJG\R (R DV DABDXMRH\KDHR
6HIN/O 3UH HUHG6\RAN LYRANBGEQ) \WHRAMEAQ) \KDWWR 6HIN/0 3UH HIHG6\RAN\KDIKOHWHO®P BHUR YRMY IQWHDIJUIDM HDAOR R DOYRMHONGG
K EH YRAG DAIQ. P HANY R IRFNKRTHY RUCRIRD B\ Z UWKD FROHQA7 KLY P HIQV WDAKH KRTHY R 6HIE/0  3UH HIHS 6VRFN KDYH \XI LELHOWVRAY B \WHP \HYHY R
DSSURYHRUGH HDATQ SURSRCDYRAGRQE! \WHE&RP SO IV MWRFNKREHY XQBWAKHHLY DVKSHIP DU UHTXUUHG XQE-UDSSOIFCEGIQY. RUB\ DIUHP HQW

" IMGHG3RIA

+ ROHYVR WH&RP SIQ VARP P ROWHFN DHHQNBG\R AYLGHIB/Z KHD D/ DG GFROBGE WHERDGR QUHRARYRWR [XQ5/GID DOMES! 7 KHKRTHYR WHS5 HIRYD
BHUHV+ 3UH HIHG6\RAN UFHYH A YLGHIG/DARHVEP HWP HOQ GYLGHIGLYSOGROWDA/R FRP P ROWHFN LQDQLP RXQHNXCOR \KHDP RXQIKAK KRTHZ RXGBKDYHUHFHYHG
L VKFK VKDOUAYR - SUH HUHG WRAN Z HH FROYHIAG LOR FRP P ROWEAN ([ FFBWRUMERN GYLGHIGY WHKRTHYR 5 HIGRYDIVEHUHY/  3UH HUHG 6\BFN DUH RAHDIBG \R UFHYH
AYLGHBY/ROWHUMDHY ) RUHFK R 5 HXRYDIVEHIH/O  3UH HIMG6\RAN 6HUHY/1 3UHHUMG6VBRN 6HIH/2 3UH HUHG 6VRAN DOG 6HIHY3 3UH HIMG 6\RFN A YLGHIB/ DAKH
DM SHJD® R R \WH WBIAG YDOH SHUMKDUH DFRXH RQ HIFK RANBOEQ) \KOUH | URP DG DMUWH GDM R \KH RILCDOMBOIFHR KA WKDUH 6XFK CFRXQ) GYIGHIY
DFFUHIRP @ WA Z KHKHURJQRAGRDUHG DG DUHFXP XOYH DQG QRO FRP SRXQAQ) SIRVIGHS KRZ HYHU WDWKFK DFRXLQ) GYIGHIBY DS CEGIRID Z KHY Dv/DQGLL
GFOUGE WHERP SIQ VURDGR ' IHARY 1 RFDK GYLGHIG/P D EHSOIGROWHFRP P ROWHRN XQBWWHHOFAXQ) GYIGHIB/DHSOG




: HKOYHQHYHUGHOHG RUSDIG D). DK GVIGHGEY RQRXURRP P RQWRFN RUGR Z HDQIASDM Q. FDK GYIGHYEY RQ RXUARP P RQWRAN LQWH | RUIWVHHE®! I XWMUH &HIMOQR
RXUILQDCAQ) DIUHHP HQVSUIRIBVWHSD P HOAR FDK GNIGHY

7KH&RP S0 IQMIBARABIQHIAQIV Ul I) \RILDFHWHGHYHESP HOADQGH SOQIRQR LWBXMCHN ) XMHAYICHIGSRIA Z I@EHWEMPARWHAVFHIROR \WHERDGR
QAURRLY DQG Z LODEH FROMIHIAKSRY IXMH HDQQIV Ul D) \WH &RP SQ v | LQDCRDOFRQAWRD FDBMIDUATXULP HOV JHHIDOBXMQHW FROGMRYY UKMANRQY XQEHU\WH
&RP SO0 VI LGAQ) DIUHP HQVDQGRAHUI CRRLY 7 KHIH RUH WHHFDQBHCR DAXUDGRHWDAI). AVIGHIG/R D) NQGZ LOHYHUEHSIGROWH&RP SIQ WVARP P RQWRAN

%86,1(66

<RX \KRX@ UHDGWHI RIBZ LQ) GVRXAWWRQDQGDDOMY R RXUILDGADCFRAWRDQG URKOVR RSH.DIRQVRI HKHUZ [\ RXUILQDGRDOWBMP HON DG UHDWE GRAVLGFR SR DAG
Bl BHHIH QWY SIRGHRXY 7KLY QVRXAMRQ DG DDOMY FROBLQY IRZ DG GRNG) IR HONV WDWORYH UMY XERHIBLQNY DQG DIKP SIRQY 7KH DRXDOUHKXV P D
GIHJP DMIDD |URP \KRHDQIASDAG LOWHHIRZ DG GRNGQ) WIMP HIVDVD RKXOWR AHYBLQIDARLY LGFOGQ) WRHVHNVRIN XQGHU? 51MN) DRRLY DG HYHZ KHHIQWY
SIRGHRMY 6HH2 &DANRTY 1 RM5HIDEQ) ) RZOEG/ RRNQ) 6\BM HON

SHIRD+HW ,F 5HIRD RUWHERP S VD SURMGUR KHIGKFDUH VHYLFHY | RURKUSDIMOV : HRZ QRHRSHIDIY KRSMIOIQ 2 GHAD 7HIGHWHH DKRGMIC
GFDAGLO- P HARZ Q 7HIGHMHHWDAZ HSDQWR WHRSHQ DG RSHDM DSK\ MADQ SUFWAHIQ- TP HWRZ Q 7HIGHWHHWDIZ H STIQWR U-RSHD DG RSHUDAM OG D UKUIOKHDGN. FIQF
1Q. HIMN 7KH&RP SIQ VRSHDIRY/FROIMR RID RHBXMCHAMHIP HW RGMICR SHDMRY/

+ RSMIC2 SHDARQY

: HEHIHYH \KDAKH CFIXAMMRQ RUGHYHBSP HWR - UKUDOKRVSMIY LY D YITE® EXMCHN WD\ DG Z LARUHDM D WEE®! UAYHXH EDHTURP \WH SIRYIMRQR DQGHHEHG VHVFHLQ
UAUD0H P HIFD 5 XUDCKRVSMWIY GHIDYHUD GHHEHG KHDSKFDUH VHYLIFHDQG HP SR P HQAR FRP P XQUWH/\KDAZ RX@ RIVHZ. \VHKDYHWR WDYHCDQ KRXURUP RUH VR DEMCDAH GFDINRQY/

2 XUKRVSABCRSHDIRQY EHIDQRQ$ XIXW | RBZ LQ) \WHUFHSWR WHUDXUHG CRHQAYDG U XORY  CESURYDY VR RSHQRXUI LIWKRVSMIOIQ2 CHAD 7THIGHAHH © HKOG
GHVHVR C5SH IPDMY  PLARQDIGOSS IPDMD P LARQGUQ) \WH\ HOWHIGHS' HHP EHU DG UASHAWHD DGOSSK PDAD  PLARY
DG PLAOROGUQ WHQMHP RONVHIGGEHWP BHU D5 UAGHRRYHD

PRI RXQIV&RP P XQW -+ RGMBO G E DY%J 6RAN) RINO HAFDO&HIMJ

2 Q-DOM Z HOFTXLUHG FHUBIQ DIV UHIDMG R 6 FRIE RXQIV &RP P XQW + RSUWBD EDHGLO2 CHED 7THIHAHH \WH32 CHED$ WHN 7KH2 GHADS$ WHNVLGFOGHD

VIXOUHI RRAKRSMICEXGRCY) DG VIXOUHI RRABUR HMRICEX@Q) RQCSSUY IPDAMD  CFUW 6FRMERXQIVE&RP P XQW +RSMIKDV  BHV D HPHIHR
G-S0W HONDIQG D@ER DAY \KDASURMGH/ DUDIHR QDI GRME VHLYLFHY 6FRIERXQIV &RP P XQW + RGMICFRHS Q- X® IQFRQGHRANRDZ W \WHEDQNXSW, 114 R LW
SOHONRP SIQ 3IRGHHUF FDIMBHYFHY ,QF © HOFTXUWHG\WH2 GHAD$S WHVRAR EDQNSE IRIDSXADHSUFHR P LAIRY 7 KHKRBMIDZ KIFK KDVEHHQUHIP HE94)
6RAK) RUNO HIFDOS HOA EHP HRSHIDARIORQ$ XIXW 7 KH KRSABDEHP HFHWLHG DV D & UMFDOS FRHI/+ RGAED UD 1Q' HAHP BHJ WARCARYHWR - XCH




- P FWRZ Q5 HILRQDOD HAFDO&HQMJ

2Q-XCH ZHOFTXUGIRP &RP P XQW + HISK 6\ VWPV | F FHYEOQ DAHN UMW \R DO DM FDUH KRGMIOBFDMGLQ - [P RARZ Q 7HIAWHH UH HIHG\R DV~ TP HARZ Q
5HIIRDO HAFRHOMIRIDSXUKDHSUFHR  PILARQ 7KHKRAMIOYDY — BHGICAMVR D5 LP DAD VDO HNRORYHHIKWFBVR QG Z KEK RITHBGD

KRUHP HIHR G0 HOAZ LW &R WDXP D ED V OQG VHYHD SUYDM H TP URRP V' LCEDIHQADCG RASDIHOAP HAFDOVHYLFHY D05 D SURIUAAMYH FOUH XQUWZ KIEK SIRNGHG
\WMBP HU \HLYLFHY 7 KHOFTXMMRQDOR LGFOGHE DVFEDMSK MADSUIIRFHNGRZ QDV0 RAQEIQI LH. 3K\ IADQ3WRNH , F

TKH&RP S0 \XESHIGHG RSHIDINRQY DAKH KRSMUODG SK\ MADQ SUTRNFH LQ - XCH DVDUAXOR \KH\MP LCDNRO R \WH KRSV 0 HAFDUH D) WHHP HOADQG RIHUICRRLY
TKH&RP S LVHYDDDNY Z KHKHIWR WHRSHQ WH | CHAOW Dy BQ CRXMY FOUH KRSMUORUDY DRKHUWSHR - KHDOKFDUH I CHAW -CP BARZ QVEFDMS - PLBVZ HMR %4 6RXW
IRINO HIF0&HOMJ

- HOFRO HIFDO&HIMJ

2Q0 DK ZHOFTXAUHG AHIMOQ DAV UHDMG W D BHG 0P FOUH KRSMUDWDAR | HIHG FRP SUHKHQULYH VHVAHY GFDRMG 1Q -HTFR  7HXHWHH NGRZ Q DY -HTIFR

&RP P XQW + RGMIDDJG D) RASDIHARIQF GFDMGLO: IAIP\EXU . HOMANL NGRZ Q Dv\KH & D80V &HQMJ 7 KH KRSABODRG \WH RIQF DG WHUDKRADMG DAHV Z HM
CFTXUGI URP -HIFR&RP P XQW + RGMID, F DOG&DBOVS5 XUIDH HOW &QQF / / & UASHRMHD

7KH&DFBOVEIQF R HYFRP SDMRDMAIHIQDP RGO SDHQAUHIGD |CAON 7KHADHBOVAIQF VDM P LGVGRINZ HIR RXUYAI 6RAK) RINO HAFDORHQMJ
2Q0 DIK \WH&RP SIQ FRHG- HIFR&RP P XQW + REMIDOWMHEIW R -HIFRIMK-GD @ WP IQDIRQGRIFHI RAWHBDHR WHEX@Q)

" DAROWXHS 2 SHDARQY

6DBIR + HOOK 7HKQRBI\ 6ROMRYY ,F DQG$GDIHE0 RBFX@UBHMFH/* RS ,F

2Q-XH WHERP S0 \RGWHWOH/R WRNR + HIW 7HKGRR\ 6ROMRY/ ,(F 3+76° DG$ OYDFHG0 RBFXOUBHYEHR* RS ,(F 3$0 6% \R,QRDIRJ
F 3, QRDIR) +76 DG $0 6% KHI 5 HIGRYDW \R\E D DOG JHHIF \WAMY LOMSUABIRQ AYIMRYY ,Q FRMGHDIRY IRUWH \KDWW/ R +76 DG $0 6% DG WH
HIP LODIRQR LQMFRP SI) G-EWP RY WH&RP SDQ QG+ 76 DG$0 6%, QURYDH RUMKHGWHERP SDQ \KDBWVR IWBHIH/% 1 RQIRMY &ROMHWEGI3UH HIHG
6VRFN WH? , QRYD! RUGHIHV%  3UH HIMGE\RAN R WHWKDUZ HHIKHG RQ-XCH DG R WHWKDUWZ HHIMKHGLOWHMLE TXOWUR D/DUAXE)
R DSRWFBRIQ) DAWWR HOV7 KHWIP VR WH, QQRYDH RUGHINVY  3UH HUHG 6N DUHP RHIX® GAAUB-GIOL RM R \KH XCDXQWES FRIGHOHE FRORIEDAG | QDGR
WBMP HOVLGFRERIDAGE, UH HIHFHIQWLY SIRGHRMY

$ VDUAKOWR WH\DB! \WHERP SO0 UFRBHGWH, QQRYDE RUBHIHV%  3UH HUHS6\RAND/DERY WP DAHAWDOHGDN P LAIRQDGDIOQROWH\IBIR +76 DIG$0 6* R

PICRQR ZKEK P IARQOG P LAIRQZ DVUHFRUGHGLOWHWUHHDQG QCHP RQMVHIG-G6HBAP BHU WSHAWHD 7KH P LAORQUFARGGIOWHWUH
P RQNV HIG-G 6HBMP BHU UAKANG |URP D SRIMFBMQ) DOWA HV$ SSUK LP DM PLAR) R WH JOIQ UAXGMS IURP WH YOOH R \WH KDV R \WH
,QRDIRUGHIV%  3UHHBG6\WAN UFHYHG DG P LAIRQ UAXAMG [ URP WH WD HUVR , GQRYDH RUR \WH GACELMMY R +76 DUGS$0 6% * XUQ) WH\ HUHIGS
" HPBU \KDWWR |, QQRYDH RUGHIE/%  3UH HIHG 6\RAN YOOHG DV Z HIHXVHG R VEINB! CFPORHG LQRMAMKDAZ DY GHXQGEHUWHWMP VR QRM/SD) CEG
WDAZ HIH MAKHG RQ - DO DJG) HEDOW GDQ) DEDDGFHR \WH, QRYD! RUGHINV % 3UHHIHG 6\FFN R P LCIRQ DAGHBWP EHU 05
" HPBU

© HKDYHUH GRAGWHI LOOGADOUAXOVR + 76 DOGS$ 0 6+ SURVR\KH VDB DY QVARQIMXHS RSHDIRQYLQ RUFRQRIEDMS | LGDGADOWEM HQWIGFRSRIDAGE. U HIHFHIQWLY
SIRGHY




(3,& SHHHFH/ BV, @F

" XUQ) \KH LG XOWUR Z H DQQRXQFHG \WDAZ H KOG GHALGHG R \HTX 3,& SHHMIFH/ DBV ,(F 3(3,& DG DVD UAKOV( 3,& 1 RSHDIRY KDYH BHQ LFOGG 1O
AVFRNXHS RSHIMRV LQWHFRQRICEDAG | LA DOWIAP HWLIGFRIERDAGE. UH HHFHIOWLYSIRGHRMY : HKDYHEHHOXQTEGIWRI LGGDEX HJIR 3,& DG WHHRMH KDH
FHDHGDOH | RIWVWRVHEY 3, & DG FRHGERZ QIWRSHIDIRY/

2 X\VBRN

7 KHWIQMRQR RXUBXMQHNP RGHDI URP KHDIK LQ RUP DIRQWWAKGRE)\ DOG GDJ RUNAVVR RZ GHIKLS DOGRSHDMROR  UKUDCKRVGABY DQG UHIMG KHIGMFOUHVHYLFH SURYVLGHY
VQRZ FRP SBIMDQGZ HEHIHYHWHQH. P RGHD RIFHWBELT] HG Z LADFU-DM P RUH SUHE AT DG WEEBH UAYHOHY 5 XUDOKRSIY SURVLGHDP XFK GHHGHG VHYLFH\R \WHUGFIC
FRP P XQUAY DG UHSAH RXUUHIDGRH RQ FRP P MWIRQ EDHG\OBY HP SER HAV\R JHHDM\OBY : HPXUWH® RSH.DAMRGH KRSMIODE D UXUIOKHIGY FIQF DG Z HRZ QDGRMHU
KRVSMDODQG SK\ MADQ SUIRNFH DAZ KIFK RSH.IDARQY DUHFXUMHO® \MSHIGHS 2 Z QQ) DQ® BHUR | CROMVIQWH\EP HIHRIUDSKLF GRDNRQZ LAFUDM QP HIRVH I LAHAR/IQ
P DO HP HQAVSXURKDAQY DOG Wl LQY - DO Z LOHTEGIWH SIRYIMRQ R DEAMRIO\SHADT] HG DQG P RIH YOOTEG! VHYLFHV \AWDADH GHHEHG B UXUDOFRP P XQUWY EXWFDQGRARH
VMBIGHGE! DWIIEDERHUUICKRAMID: - HUHP DQFRQ LGHWKDAKLY L DKWL CTE®IP RAHY. HFDQFRQMXHR JURZ \KURXIK CFTXMURQ DG GHYHBSP HOW

,P SCAVR \KH3DQE-P LF

7KH&29,  SDQEPIFZD/GFDWGDIGEIOSEPIFE WH: RS+ HIGK 2 UDQ] DARQRQO DK . HKDHEHQFRHD PRORUQ) WH&29,”  SOEEPIF
DG WP STRWRQ RXURSHIDIRQY DQG Z HKDYHINHD BV LQAMIEHG VR P LQP 1] HWWH UM VR RXUHP SER HHY DG SDIHQW 7 KHAH RBV KDYH LGRBDHG RXUFRWV DG RXUUHYHDHY
KDYHEHHQMI QU LFDQ® DGHYHD DI HRAMS $VQRMGIQL RMY DG RWHXDXQWE FROGHHE FRORIEDMS | LDGADONBA HOVIGFRERDAGE. UH HIHFHLOWMY SIRGHRMY
Z HKDYH BAHYHS 3D AHAN 3LRMANRD 3URIUP G0 3333 1RMW  DV/ZHDD/' HSOW HOAR -+ HOON OO + XP DD 6HYIEHY 3++6° 3URMGHUSHIH ) XQB/ DG HP SR HH
UAMMRQFUHEWI URP \KHI HGHDOIRYHCP HQV, | WH&29 ' SDE-P LF FRQIDHYI RUDI XWKHUH WOGHG SHIRG Z HH SHAVWR LGRXUML QU LFDQARKAY DQG DEAWRDO LDGALC
DMMWIFHP D BHUITXUG * RQ) IRZ OG Z HOMXTEBIVR GAMP LGHWHH WOANR Z KIFK WHE2 9, SDQG-P LF Z LADFRQIMKH R O HANRXUBXMGHW 2 XUCELOW \R P DNH
HAP DM/R WHHIHAR WH&29,"  SDQEP LF RQ GHAYHOMHY H SHOFY RUFKDQIHY LQ CFFRXQIY . MGIP HQV\WDAKDYH KOG RUDUH UDRTED NHD R KDYH D P DIMUDC
HI HARQ RXUI LCDADOMBA HOV LY FXUHQ® @P MG 7KH OMMOGHIHWR WH&29,'  SDQEP IF RQ RAUEDDIFH \KHHADQG BAXOVR RSHIDIRQY Z LODG-BHIG RQ WH
\HYHIMY DG GRIW R WH SDQEHP LE LQ RUVHIYLEH DDV JRYHGP HOALRAYIMYA/ VR P LM\ DAMWKH SDQGEHP LEV H I HFWUHIXORY  FKOQIHY LQ UASROHWR \WH SDOG-P LF HSHADD
WRH DN HAMY IKUDCKRGABY H M) DG SRMMD0I RYHP HOADAMBFH\WWDAP D EHSURYVIGHS DOGWHUHMXLP HOVR 3URMGHUS HIH ) XQGUHFHSIV LGFOGQ) RXUCELOWY
R UHBLQVKAK | XQB/DVKDYHEHHQUHFHYHG

7KH&29,"  SDEPIF DG WH WEVVIND B\ JRYHEP HIW R VHHN \R UHBXFH LW VGG KDYH VHYHIHD LP SCRMS \WH HARGRP\ DG \WH KHDBX FOUH LOBAMY L SDIMEX@U
+ RGAMY KDYH HGHADD BHHD DI HRAMS 6P DIDUUDOKRAMIY \MFK D/RXY PO EHRHZ KHP HS B\ SDVQWV LI FREWRYY Z RYHD LQ WHUGFDODBDY 6\HILQ) FRWW DQG
FRIFH.D/ GHR WH SRAQIDOH SRXUHWR LG HAIRYY P D LGRBDH DVP D WHFRWR QGHHEHG P HAFDOWKSSTHYGHHADY VR NH-S \WHKRSMIYRSHD ' RARLY DQG SDIHQWP D
GH HUHBRMYH SURAHBKUA DQG RMHUKHDEK FOUHVHLYLRHY 7 WDYHOEDQY \RADOGMCAQ) QG TXOWQIMH/P D QP IWEFFHW/\R RXUI CROMY %M FBRAQIV DG @ R1VIQRXU
GFOOOHD/P D BAXOVQWHERWR LQUDRH DG DGYHYHD O HAWG-P DG RURKUHIYLFHY DVZ HOD/WHCELQW R SDHQIVOQGRKHUSD HYAWRSD. | ROVHYLEHYDVUHQEHIG

, VI KRSHG WD/AWKH FRQIGHE LRORWR YOFAGDIRQY Z LA QU LFDR® WHEAEHWHUM R G-DX DG UHEEH WP DURQR WH YLUXV AR WWDAZ H FOQ FRQMMH\R BMO\R P RUA
CRUP DOH SHABMRYY 2 XUSTIQ/\R UHRSHD RXU- [P HWRZ Q5 HILRQDCD HAFDD& HQMJ Z KRH RSHIDNRYY Z HIH\KVSHIGHG Q- XCH KDYHEHHD GMXSMGE. \WHSOQGE-P LF DG
WHWP 1Q) R WHURSHIQ) KDVEHHGHI H5 7 KRHGHYHESP HQVKDYHKDG OGP D FRQMXHVR KDYH DP DMUDCOGEYHYHH [ HAARQ XV DQGWHRSHDMRVR RXUKRGANY




5 HHQW HYHBSP HOW
) RP DIMRQR! %4-KDYLRUDO+ HDGK 6HMFH/6XEMGDY

, QWHHREG XOWMUR ZHIRPHSD\WEMADY 0 \ W5 HRYHY &HOMY ,F VR SXOXH RSSRUMQMY LOWH EHDYR DOV-RRULQUDD LORXUFRIH UXUIOP DN © H
LQMIG\R I REXVRQGYHIILG RXUH MY SK\ MFDOGFDNRQY DG FRUSR DM DG U LRDOLQ UDAKRMUH\R R | HUBHKDYLRIIOAHYLFHVIGFOGQ). EXVWCRAIP MGWR \KEWBFHEX\H
WUDF HWBHYLEHY Z LEEH SURYLGHG RQ H\WHUDQ LCEDIHAMBMGHQMOEDLY RUDQ RASDIAEDLY 7 KH&RP SO LVILD LQJ W STV | RIVKEK LQMDAYHY Z KLFK DUH\KEMANR
UDMQ) DEAURDOFDSMID CFHQKUHDQGWHKLLQ) R FOQFDCOQGRSHIDARIOWE | 7 KHIHLY QR DAXUIDGFHWDARH&RP SDQ Z LADSURAHHEZ AW \KAK ST/

4XL70P &RPSTIQN

$ VIR0 QVFRHG WHERP SO UHRHYHG HDAW | RULQ RP DIRQLQWHIRP R DAYIOQYHAMDNRQGHP DG 1URP WH' HSDWW HQAR - XWIVH Z W W DB/ \R \WWH XVHR
P RQE/UHHYHSIURP 333 1 RWDG+ + 6 3URNGHS HIH ) XQB/

7 KHLQMAIDARQ Z DV IQUWDMG B, DTXL\IP  Z KIW@EGZ HJ QF \KWIGGE &@IREGYOWRY DUMGHAR 60Q) WERWR DXHIY) YIRDWRY IOQXKH) DOH&@P V$ PV
&UIRGYOURYZ DVDQHP SR HHR &RWES[ ,F  D6DY) WAMR EDHS ZKRD RZ GHG\KEMGDY R WHERP SD) XQMHD® ) RIZ QY KLY WAL QDR RQ - DO

&1 RE YOURQ \RXIKADQG WFHYHS D MGIP HQADIDQXAXKH &RP SDQ | RUDSSUR LP DAD KHFDIP HG Z DV RZHGWR KIP B\ \WH&RIES[ \MEMADY |RJ
\HYHDFH DG SD PHMR &296$ 2 QUHHYLQ) \WH MGIP HQWKH FRIDRRMG DOP RQHY RZ HE R KIP XQGHUWLY MGIP HOVLGFOGQ 1URP \WWH &RP S I/ UKUDOKHDGNFDLH
RSHDMRV/LQ7HIHMHZ LW Z KIFK KHZ DV QRAQYROHS 3D P HOMLGFOGHGDSSIR LP DAD FRXUHG I URP KRSMICRSHIDY QG RMHUEDON CFFRXQVE! JDUMNKP HQN
[QUWDMGE\ -RDADD6Z D7D GUR 7D GU . QIKWF 3 . QR YIGBI7HIQHAWHH RQEHDD R &@IRGUDURDLQ0 D

$ \FOBG TXL\IP @Z \WQWHS 6 ' IMMPWE RAWRUWH 6RAKHD' IMUFAR ) GRUCD DIDIQWNKH &RP SDQ Z DV ILBG Q- XO 7KY QZ \KWKDY QRZ. EHHQ XQHIBG OQG
&@IRG YOURQ GVRRHG D/ \WH 3QIQN 5HDR : KIWBERZ HJ &I RG %OWRQ KDY RABHD DQHP SR HHR D \WEMADY R WH&RP SDQ MQrH -DOO LV GRA
LQROHEZ W WHERP SIQ. DG KDY QRNIRZ BGIHR \WH&RP S0 VRSHIDIRYY | LCDGADOWEMY RUFRQARY 2 Q1 RYHP EHJ WH&RP SO0 Z D/DGYMHSWDARHS 6

* HEDWW HOAR - XWIFH KDV LQMYHHG LOWH CRMRQ N LBG R, \WH UHIDARU &@ I RGYOURY LOFRIGHANRDZ WK WH\VXEMANP DIRUR LY LQYHWA DIRQ DQG KDY UHTXHAMS WHED, P HY
R 333 DG+ + 6 3URVLGHUS HIH ) XQB/WDARH&RP SDQ DOGFHIBQ\KEMADUHY RAVEICHE DG RKHUUHIH

7KH&RP SOQ KDV UHBIGHGWHVHYLFH/R  D\SHADDWAEYIMRQLO DWILG SOV CFFRXQICY 11LUP \R FRP SBIMDI RUHMF UYHZ. R WHH SHEWUHR DOP RQHVH SHIGGMGH
WH UFHSWR 333 DG ++6 3URMGHUSHIH ) XQB/ KDY EHHD GVARYHIHG WDAFHEQ |10Q) WXL HOV R \WH &RP STQ V RSHIDAY \MEMADUHY Z HH LGFRP SBIM RU
FRQELGHS HUIRY \WDAGG QRACFRXUDAD UH GRAKH H SHIGWUH R 3URVIGHUS HIH ) XQB/ WFHYHS 7KH&RP SO BHIHYH/\WWDAB33 (00 Z HIH CFRXUDMD | RULYHD DMUWH
SIRMMRQR LQRP DIRQ\R WH GREQ) EDON GABIIQ) \WHUXVH Z MO WH SDUIP HMY SHIP WG 7KH&RP SIQ EHIHYHY WDASURYIGQY \WH LQ RUP DIRQ Dv UHTXHWAMG DOG \KH
IRUHQIF UYL R 1XQB/H SHOGHG Z LCODGEEHWAKH FLYLOLQYHI DIRQ DG \KEVHTXHQADY, \MWDQG GHP RQANDM DGKHUHIFH Z 1\ \WH DSSTFCEGI KBV RUXHR 333 DIG3WRIGH)
SHIH ) XQB/ 7 KHHLY QR DAXUIDFHWDARHERP SO0 Z LEEHEGIVK BBIQDIE33 P RAHVDQG3URMGHUS HIH ) XQB/IWKDY BFHYHE QRUDYRG SD P HOWR RMHUUHIH \RXIKW
B\ WH' HSDWW HOAR -X\WEH $ Q UHTXLUHP HOAR USD. DMIQU LFDQAZP RXQAR 333 P RQHVRUBURYLGHUS HIH ) XQB/FRXESKDYHDP DAUDCOGYHYHH | HANRQWWHERP SO

&RBRDM, QRP DARQ

( HAMYH1 RYHP BHU WHERPSI) D' HIY DHFRSRDIRY FKOHS WP HIURP *&RMS[ ,F~ \R35HXRYD+HIW ,GF~ 7KH&RP ST Z D/ SUHMRA® QP HG
7HIDORRSADNRQXQMD  Z KHYIIFTXLUHG DSUYDMARP SI). TP HE&RWMS [ ,F DUGAKOQHGIWQEP HR&RMES [ ,GF° 7HIDO&RSRDNR)Z DVIRP HBLQ' HAHP BHU

R CFTXUHWHRSHDMRQ/R \WHI RIP HU7HIDERERDARY DAYMRQR 0 RRIRD ,F 7HIDVSUEFHARIFRP SO ZDVIRQEGL) DQGZDVOFTXWGE 0 RRRD
F 1O 71H) DOFRP SBIMGLWIQMWICSXETE R HIQY) 1Q2 AREHU




7KH&RP S VIVDO HUHGLY HRHP B

2 XUSUCHSBOH HRIAWH RV DHGFDMS DN 6RXAK $ XWADIDD $ YHXH 6XI\M © HWBDP %K ) GUCD DG RAUWBEKRH QP BHILY 23U
Z HAVWMDGEHWILYZ Z Z BHYXRYCKHSK FRP - 7 KHLQ RUP DINRQ FRQEICHG RQ RAWDNADQ BHCAFHWHGWURXIK. RXUZ HEVWLY CRAEDYR KLY SUIRGHRMY

&RP SHIMR)

7 KH KHIGNFDUA LGB 1V KLIK® FRP SHIMWH [P R KRGABY DG RKHUKHIGKFDUH SURVGHY | RUSDIFON 0 LADARDY Z W S MALDQY DG CFMXAMUWRYY 7 KH P RIULIQL LEDOA
FRP SHIMRQ RAUKRSABY QG D) RMHUKRSMIYZ HP D CFTXWH | DFH FRP HY I URP KRUSABY WDABURYLGH P RUHFRP SB] \HYLFHY DG RKHUKHDOMFDUIH SIRVIGHY LFOGQ)
RASDMOANKIHY RWRSHIF RIFRIV\ OQG GLICRWF FHIMY WDADOR FRP SHM | RUSDHOV 2 XUKRSMIY RXUFRP SHIVRY DO RNHUKHDGNFDUH LAY SDUALSDON DUH
(FUDIQIO P SBPHIMY SK\ VFLDD DIQP HOMADMILEY VKK DY CFTXLGQ) SK MADD SURNH JURXSY HPSMR L) SK\ MADY/ DG SOMASDAY) 1Q CFFRXQEE®! FOA
RJDQ) DARY 3$&2V  RURKHJFIQFIDIQMUDIRY P RAHY ZKIFK P D P STRARXUFRP SHIMYH SRMRD |, Q DBAWRY LGFUDIQ) FRORIEDIRY Z WO WH SD RULQGAWY

YHUFDOLQADUDARD HI RW LQYRIIQ) SO RY DG KHIGKFOUH SURVGHY DG FRMUHSAURQ VADMILHY B @LIH HP SER HJJURXSV OQG WHUDH LADAV P D 1P SCRARXUCELOW \R
FROMFVZ 1\K SD. RYRQI DYRIEGIMIP VDG RMHZ LVHDH HARXUFRP SHIMYH SRR

* RYHLQP HQBCS HIXDWRY
2 HOMHE

7 KH KHOGNFOUWH LOBMM LV JRYHOHG B\ DQH WP HD FRPSG 1P HZRIN R | HGHDD WM DQG GRFDOMY V' XGBY DG BIXDIRYY DOG \WHIH FRQMXHY VR EH | HEHDODGG WBM
SURSROY \WDAZ RX@ QG CRMRY/ WWDAGR [P SRH QP WBINRQY RQ JRYHP HOADGE SUYDM SD P HOW R SURVGHY |, Q DEAURY WHH BIXOW® DH SIRSRDY WK LGRUDH FR
SO P HQNVOQG GHSANEGYI URP SURIUP DQG SUYDAMSDMON ) CAMMYDOR DHO | HAMGE FROMRYLP SREFGE JRYHP HIDQG SUYDMSD RYGALIGHEWR WHEFEH DR MR/
DG OQIWYR B 6XAK FROURY LGFOGH Z KDALY FRP P RQD U HUUHG R D3 X\WM] DARQ UHYLEZ” 8 \MI] DIRQ UAMEZ. HQEIY WH UHIEZ. R D SDMQAV DEP WIRQ QG FRXUHR
WHDF HQAB! DWILG SDWV -+ IMRUFDED XU DARQ UHYLEZ. KDV UHAXEMS LO D GHRUHDVH LQ FHVEQ WD HOV DG SURAHBAUY EHQ) SHURP HG 8\ DARQ UYL, L BTXLHG 1Q
FROHANRQZ LW \WHSIRYIMROR! FDUHZ KIFK MR EHIXQEGE 0 HAFDHDQGE0 HAFDGOGELYDOR UNXUMGXQG-UP 0 P DY HS FOUHDUDQIHP HOV

0 DQ WBM/KDYHHIRMS RUDHFRQIGHIQ) HITAWY  DEAURIIOP HOKUA/\RDATLH G GHE VR BHBAHWHLUO HIFOIGH SHIEWMUHY DG WR P DNH FKOQHVVR SUYDIM KHDSKFDUA
LQXUDGFH 9 CURXY KB/ KDYH DSSTHG RUDMH FROUGHIQ) [BSOLQ) |RUDZ DYHUIURP PXAUMAD HAFDIG BIXTMRYY LQ RGUWR DEIRZ WHP \R\VHYHVRP HR WHUO HAFDIG
SDUASDONMKURKIK P DCDIHG FDHSURYLGHY 7 KHHSURSROWDOR P D DWP SR LGFOGHFRYHIIHI RARP HSHRSBIZ KR SUAHQ® DHXQQKUIHG DIGIHHID FRXTESKDYHWH
HIHWR UBAQ SD P HIMRKREMIY SK\ MADQY/OUG RM-UISURYLGHY| RAWHVEP HBYHR VHYLFHSURMGHGXQEHU0 HAFDG

+ HDOKFDUH) CAQW5 HIXOWRQ
SHWIFDMR 1 HHG5 HIXUWP HOV

$ Q@ BHUR BN/ UTXLUH CBSURYDO RUH SXURKDH FROAKRIRORUH SDOMRQR YDURXY KHDGKFOUHI CROMY [FOAQ) 1IQAQIVR GHHE 1 RUDBAMREDORUH SDQGHEKHDIKADLH
HYIFH &HWIFDM/R 1HG 3821V ZKIFK DH IMKHG B JRYHEP HOEODIHGAHY Z W MUNGRNRQ RYHUCESIFTE®! KHDWFDLA | CROWA/ DUH DAIP HY BTXUHG | RUFDSMIC
H SHEEVMUAH FHHAQ) D SBAUEHS 0P RXQMVAKDQI HYLQ BHG FOSCAM RUMWH DEAWRQ R VHYLFHY DQG AHMIQ RKHUP DY 7HIGHAHH WHWBIMLQ Z KLFK Z HPXUWHQ® RZ QRXU
KRGMMY KDVD&2 1 @F \KDATSSTH/\R XK | CRONY 6\BIM/SHIRAFDM UM P RAN DOGUHYMHWHUE?2 1 OF VDG HDAG BIXDIRY $Q YIRDIRQR WUME2 1 @7V
FOQ UAKXONQ WHLP SRUMRQR - AYLOWIGRIRQY RUWH UYRIDIRQ R @FHQAHY | RUNKAK | DM : H DUH XQEGH\R SUHARNZ KHKHURXUKRVGABY Z LOEH CEGI\R RREIQQ &2 1V
WDAP D EHGHHADY VR CFFRP SDK WHUBMGHN REVIRVH/IQDD. MUNGRNRDZ KHIHVXAK FHWWLFDM/R GHHG DUHUANXLAG |, QDEAWRY | XWUHKHDGKFOUH| DO CFIXOMNRQY
DORP D RAPXULQ B ARDABNXULH& 2 1V




) XOMUH KHDSKFDUH | DALMY CFDAMNRY/ DOR P D RAPAULE WIMY WDAGR CRAHIXLH &2 1V RUZ KK KDYH GW MMQIHAR2 1 BNXALHP HW WDQ WH WM LQ Z KLFK 5 HIRYD
PAUM® RZQ/KREMIY $Q KHIGMFOH | CFLOWN RSHDAG B WH &FP S0 LO KK VBV P D | DFH LCRUDHG FRP SHIMRD 1P G RUH SIGEQY | CROMY RSHDAMG B
FRP SHIVRY LCFOGQ) SK AT/

8 W) DNRQS KV &RP STDCAHDOG+ REMID RYHECAH

-+ HOGKFOUH | CROM DH\KEMAAR . DQGDUHUANAUHGR FRP SO Z W YDURXVIRIP VR XM DIRQUAVLY. |, QDGAURY XQGHMWHO HAFDHSIRGHRIYHSD P HONK MM HIFK DM
P XWWKDYHDSHUBYIHZ. RUDQ] DIRQWR FOLW RXDIHGHID® P DQEDME\ AP R UMEZ. R 0 HAFDUH SDIFQADGP DWIRQY WD HQV DQG GVAKOUHVIQKRVGMIY 0 HAFDODQG
\KULFDOWHYLFHY DG SK\ MFLDD SUFWAHY DUH \KSHYIMVHG B\ FRP P LWkHV R Wl GRARLY DAHCFK KHDGKFOUA | CRLOW DUH RYHYHHQ B\ HIFK KHOGKFOUA | CRAOMY GFODIRYHAQQ)
EROG WHSUP DY YR P HP EHYR Z KIFK D SK IFLDQV DQG FRP P XQUWY P HP EHY DQG DUH UAMEZ HS B\ TXODW DAXUDGFH SHYRQGHD 7 KH GFOOIRYHOQ) EROGY/DOR KHS
P D.QIBIQ WIOELG/ | RUTXODW FOH GYHBES Q) (DQH SO/ HATEDK UYL 06 HI RIFH SUIRIAHY DQG SURAHEXUAY DQG DSURYH WH FUHGHQMY DOG GVASIAQ) R P HAFIC
B P HP EHY

(PHIJHR 0 HIFOr BDW HONGS ARYH/ OFRUS FW

7KH( PHIJHR 0 HAFDO7 DR HDQG $ AYH/ CERUS FW3( 0 7$/ $° LVDIHEHIOOY \WDABTXLAY/ D) KRSMIOWDASDMASDM/ LQWH 0 HIFDH SIRIUP R FRIGAADD
DSSURSUDM P HAFDOWUHHIQ) H P IQDIRQ R HYHY  SHIRD Z KR SUAHOV \R WH KRGV HP HIHGR  G-E0W HOAM RUWHDR HOADGG Ll \KH SDFQMY \KITHIQ) 1URP DD
HP HJHR P HEFDCFROGURQ RULYLQ CRRYH@ERU \R HWWHWBELD] HWDAFRQEMNRQ RUP DNHDQ CESURSUDMWEOM HUR  \WH SDIHOAR DI RN WWDAADQ KOQEBWH FRQAMRY 7KH
REQDIRQ R \FUHHD DOG WIELD) HHP HIHGR. P HAFDOFRQBURQY H MV UHIDUBBW R D SDIHOMY CELOW \R SO | RUVUDA HQW7 KHIH DU VHYHH SHIDGOWY XQGHU( 0 7$/ $ UL D
KR/SMDDI DY R \VAUHHD RUDSSURSUDAD WBEL] H R HJD SDMOARULL WH KRGABOGHD: V CSSURSUDM WHDR HAQ RUGHUVR | LISXALQTXLUH CERXAKH SDINOAY CELOW R SD

SHDIW/I RUYIRDIRQVR (0 7$/ $ LFOGHAYIOP RHBY SHIGWYDOGH FOMRQIURP SIMASDIROLOWHO HAFDHSIRIUP WHO HAFDIGSIRIUP RUERK , QDEAWR) )
LMUHS SDHMKH SDHOAV | CP L& RUDP HAFDO CROW WDAUK | HY DI LCDGRLDOBRW DY DALHFWHAGR DIRKMHUKRSMITY YIRDMRQR WHQY. FOQEQ) DAYLOKMDI CIQARDA
RMHUKRSMID $ GRRXIK Z HEHIHYH\WDAZ HFRP SO ZIW (0 7$/ $  Z HFDQRABUHARWZ KHMHUWHEHOMY IRUO HAFDH 0 HAFOIGEHYIFHY &0 67 Z LaIP SBP HONQHZ
WXL HOWLQWHI XXUHADQG Z KHMHUZ HZ LOEHCEGIVR FRP SO Z WD) G WX HOV

~ XIVOOG&RRGG 6 XEWCHY
9 DURXY QFHQHY DQG SHIP IWDH BTG B! RAUKRSMIY VR GVSHOH OUFRIFY 7KH DU BTG \R U IMMURXUGVSHRIGQ) RSHIDIRQY | RUSHIP W DQG RUGFHQHY Z WK DG
FRP SO Z W FHYBIQ RSHIDAY) DG VHRXUMY MIDELG/ R \WH 8 QMG 6VBMY' UK ( QRAFP HOABJHZR 3' ($°  WH) RRGOQG' U $CPIQVADIRD 3)' $° DM KHDIW
G-EDW HONV DG RMHMBMDIHAHY
) UXGDOGS BAH $ QI. [ENTTANDOG6HD 5 H HUDCH HIXTMWRY/
3OMASDIRLOWHO HAFDHOQERUO HAFIG SIRIUP VIVKHYI® WHIXOMS B | HEHIOWUMAY DG I XDNRYY |, | Z HIDOR FARP SO \XEWTQIDID Z W \KH QP HRXV | HEHIC
@7 VIRHQQ RUBMGHARY RAUSDMASDIRQLOWHO HAFDHDGRI0 HAFIGSRIUP VP D' EHWLP LGDMS DQG RUAYLORUAUP LDCSHIDMVP D EHIP SRHG ) RUH CP SBi
DKRSASCP D GRAHLWCELONY VR SOMASDMIQWHO HAFDUHDQGRU0 HAFGSRIWP VU IW

P DNH/FOIP VAR O HAFDHDQGRU0 HAFGI ROVHYLFHY QRABURYLGHG RUP [MU-SUAHV CRXDOHYLFHY SURVLGHG LOR GHAMR RAQKLIKHUSD P HQV

SD VP RH WIGEAHWKWHUA HUDOR SDMOVRAWHSXUKDHR WP VRIVHYLEHYZ KHIHVKEK LWP VROVALYLFHY DUHUHP EXUOEGIXQE-UD! HEHDORBMKHIGK SURI P

| DR BERWRUWED. LP SIRSHURUH FHWSD P HQV RU

| YR SURVIGH CBSURSUDM HP HIHR. P HAFDOWUHHIQ) VHYIFHAR D LQAVIGOOZ KR ARP H/AR DKRSMICK FLP SXVRURKHZ IVHI DY VR SURSH® WHDATE WU HJ
HP HIHR SDIHQW




+ REMIY FROMXHWR EHRHR WHSUP DY 1RAXVIUHDVR WHIHEHDO? [1LIFHR \WH, QSHRRUF HHID 22 ,* * DG RMHUIRYH.GP HOBO UXG DG CEX\H SURIUP VDQG \WH2 , *

KDV MKHG DQG SHIRGFDI XSAM5 FRP SIDFH SIRIUP JXIADGAH | RUKRVBABY ( CFK [ HEHIDO MVADO\ HIU WH 2 ,*  DBR SXEQKH/D* HHIO: RN 30QWDASURYIGHY D EUH
GHAUSIRQR \WHCRRYMAAKRDAH? | *  STIQV\R LQWDAMRUFRQMXHZ 1W UASHRAR\WHSURIUP VDG RSHDIRQ/R + + 6 DQGCGHEIOKHDDAKDARH2 *  BHINH/DHSIRGHWR
| UXGDQGEXAH

BHAIRYY R WH $ QIY) UXG DG $ BEXVH $ P HIEP HV \R WH 6RALCO6HRXUMW $ FVFRP PRID NCRZ Q DV \WH 2 DOVNENETN  WBIMAM - SURKEIMAHIEQ BXMCHY SRR 006
UHIWRQKLSV WDAP LI KWQ OHZFH WH SURYIMRQ DQG FRWR - KHDIKFDUH VHYLFHY UHP EXWCEG XQEHU0 HAFDWH 0 HAFDIG 7 U DUH RURKHUKHDGNFDUH SIRIUEP V IGFOGQ) \WH
SO P HINVRUUFHSWR WP XQHIDARQ| RUKHUH HUDCR SDHQNVZ KRHFDUHZ LOEHIXQG-GE 0 HAFDHRURKHUIRYHGP HOABURIUP V 60QRNRYY | RUYLRDMWY \WH DQIVNENEDAN
WM LGFOIGH FUP LQDCSHIDGNY DG FYLOWGRIRYY LFOQQ) |LGHYDQGSRMEBIH FOMRQIURP | XXUHSDMASDIRQLQIRYHP HISURIUP V \KFK D/0 HAFDHDQG0 HAFIG
++ 6 KDVLMKHG U XOMRQAKDARU-DM\D HKDUERY XQGHAH CQVNFNEDAN WM $ JLYHQ EXMGHN DUDQI HP HIAKDAGRAY GRVDTY. WQ DQHP HIDMG VO HKOERULY QRAGHU
\HLEBI DO KRZ HYHJ EXMGHN DD HP HOMKDNVTIOR VDM \WH DSSOFCEGIVD HKDERUFUMAID DUHVVEMPAR LFBDHG VUMD, B HIRIFP HOADARRUIMEY

7KH+ HDIW , QXUDQFH 3RMIELAY DOG'$ FRRXQEELON $ FAR 3+,36$" EURDCHHGWH\ARSHR \WH I UXG DQGCEXH@Y VB DEAQ) \FYH.IORUP LCCOWBMM/ \KDATUH GRA
UHDAG R UFHSAR SDLP HOW 1B D IHEHIOKHDGMFOUH SIRILP +,35$ FUDAG AYLOSHIDAWY | RU SIRAUEHS FRIGFWIFOAQ) XSFRAQ) DG B |RUP HIFDD
XQOHRXOY JFRO/RIVHYERY 7 KRH QY VARYHUDTKHISK LQKXIGFHSUIRIUP V SUYDMDYZ HEDYJRYHCP HED, QDEAWR) +,3$$ EIRIGHHEWHVARSHR FHMEO I DG DG
CEX\H @2V \KFK D/ \WH DOIVNENEDAN WEMAM \R LGFOGH QRAMVAD HEFDUH DQG 0 HAFDIG VHYLFHY EXDIDKHDIKFDUH VHYLEHY UHP EXUIHG XQEHUD | H3H.DORUMEM KHDGKFDUA
SRIUP )OO +,33$ FAEQKHE HIRF-P HIWP HKOQWP V R FRP EDAUXG DQG CEXH 7 KHH P HRKOQMWP V LGFOIGH D ERXQIV P Z KHH D SRMRQ R \WH SD P HW
UFRYHG LV BIMOHG \R WH JRYHGP HMWDIHAHY DV Z HDDY D Z KIMBEGZ HUSIRIUIP  Z KHH D SRMRQ R \WH SD P HOABFHYHS LV SDIG R WH Z KIM@EGZ HU +,3$$  DOR
H SDOE-G\WHFDMIRIH/R SHYRQMWDP D EHH FOGHS URP. SIMASDINROLO! HIH.ICDQG WM KHDMFDUHSURI P V

7KHH LV IGRBDIQ) VAN B QF HIRFAP HADAKRIMAY \WH2 *  \KHFRAW DG \WHS 6 &RQUANV R DCUDQIHP HOW EHE HHD KHDGKFOUH SURYLGHY DQG SRMQADOUH HUDC
\RXURHY VR HOUXUH \KDAKH DWDQIHP HOV DUH QRAVGALIQHS DY P HROQMWP V \R H FKDQIH WP XGHIDIRY | RU SDMHAFDUH UH HUDY DOG RSSRMQMHY , QAWM DALY DOR KDYH
G ROXMDAG D Z LEQIGHW VR GRN BHKLQG \WH | RUP DM/ R D EXMGHY WIQLARQ DG R UHQM SBAIKH XQGHOLQ SXBRHR SD P HOV EHE HHD KHDGNFDUH SIRYLGHY DG
SRMMDOH HUDORXUAHY ( Q RUAHP HOATRIRQVKDYHLGFWDHG DVVHGHFRGE KLIK® SXECH] HSHI RAP HOAQHXDARQ/R FHABQKRGBCTRAYMAY

, QDEAURY SIRYMRVR \KHERADOSHRXUW $ FANGRZ QDAKHBVBIN S FADOR SURKLEVEK\ MIFLDQVI URP UH UG 0 HAFCWHDQGO0 HAFIG SDMHOWWR SIRVIGHYR DEURDGUDQIH
R GALICDMG KHDIK VHYLFHY Z 1\ Z KUFK \WH SK\ MFALDQY RUWHULP P HADM I TP 1O P HP BHY KDYH RZ GHIKLS RUFHYEEQ RHUI LDGRLDODWEQI HP HOV &HBIQ H AHBIRQY DU
DYDIDE®! | RUHP S P HQADIWHP HW BDAHY SK\ MALDQ WU HOADQG FHAEEQ RMHUSK\ FLDQ DUDIHP OV $ SHYRQP NG D UH HUDO RUVHHNGY SD P HQWRUVHIYIFHY
GHBG 1Q YIRDMRQ R \WH 6\BUIN $ PALY \KEMPANR FLYLOP RHBY SHIDIW/ UMMANRO R [0Q TP RXQWV WFHYHS | RULGBIDD E.GBG FOIP YV DQGRUH FOMRQ IURP | XU
SDMASDIRQIQWHO HEFDIHSURIUP  Z KLFK FDQVXEMAVMHSHYRQRUHQMY VR H FOMRQIURP | XUHUH SDUALSDARQLQ WEIM KHDSKFDUHSURILLP V

) XOHU L DY SK MELDQ RUHQIMY HQMY LQWR DR DUDQI HP HONRUMAKHP H\KDAIRH SK\ MIFLDQ RUHQIMY NGRZ VRUMKRX@S KDYHNGRZ QKDYWH SUCASDCEXSRHR  DRKUCQY UH HUIDY
Bl WH SK\ VIFLDQ R D SOMEX@UHMWY D06 \WH SK MADD AUA® P DNHY UH HUDY VR XA HMMY WHD \KAK SK\ MALDD RUHQIMY FRX@S EH VKEMAAR D AYLOP RHBY  SHIDBY

&RP SIOQAH Z LW DQG \WWH HI RUAHP HOAR - SHIDGWY | RUYIRDIRYY R \WHH @7 V DG UIXTMRYY LV FKDQILQ) DQG LGRBDIQ) ) RUH CP SBi &0 6 KDV IMKHS D 2\HD UH HUDC
AVFRXUH SIRRARD | RUKRGABY DG RMHUISURMGHY WDAZ VK VR \VHD GMVFBRH SRMDYIRDMRY/R - \KH 6\BLN $ PADQG DWP SAR UARYH \WWRVH SRIVQIMDYLRDWNRQY DQG 00

UHDMS RYHED P HOACELONA DABYHY EHBZ. \KH P [j P XP SHIDB DQG CP RXQV VHAYRW LOWH MM , Q@IKWR \WH SIRYIMRQVR \WH'$ || RUETEBI & DUHS$ PARDARB DM
SRMINOICELMMY XQGHMH | HHID) DOHE P V$ FVAVAXWHG EHBZ | RUIDAQ) \R WBRWIGG WD NGRZ QRYHSD! P HOWVOQG WMOOQRYHED PHOAZ MO @A) VR \WH
(GHONFDIRQR \WHRYHSD P HUWRAMHEME Z KIFK DFRIHSRIEQ) FRIBERWYGH Z KIFKHYHULY @R KRS DG RMHUKHISMFDUHSURYLGHY DUHHFRXUDI HG R GVFBRH
SRMIMODYIRDIRY R WH 6\VBN $ PR &0 6, WY ONHD \KDAVHD GVFRKUH R 6VBIN $ PAYLRDMNRQ/ Z LEDLGFUHDH LQ \KH XM ) IGDID P DY B KDYH DERSWS RUDH
FROUGHIQ) [P LOUGI MDIYHSURSROY \RP HR Z KIFK H WGEH RIGWHO HAFOGSIRIUP \R SURKIEMWHSD P HOARUBFHSAR UHP XQHDARQ! RUKHUH HUDCR SDHQWVDQG
SK\ MALDQVHD UH HUDY B DBBWR WHVRXUFHR \KHSD, P HQWRUAKHFDUH




7KH) HAD) DOH&@P V$ ANIG6LP LOUG\BIM/ [V V

7KHIHHI0)) DOH&MIP V$ FABIRAEIWSIRYIGHY I URP [P RQY RMHAMQIV NORZ LI \KEP WY 1 DM RUI IXGXGWADLE VI RUSD: P HWR\KH I HGHIOIRYH.GP HOW7 KH) DOH
&OP V$ PAEH LGV WHWP *NJRZ QIO BURDGD DQGZ KIBIVP SBIGHIQIHFHIHHDD Z LOGRAILYH UVHVR CCELON \XEP W) DFTIP Z 1\ UHANDAW GMUD DG AR WKW RU
| DOV FOQ FROMMM \WH3 NGRZ LQ)” \KEP MIRQR D1 D3H RUIUIXGXBRARDIP | RUWHSXSRAVR \WH) DOH&MP V$ FW7 KH3 TXLWIP* RUSZ KIM@EGZ H) SIRIMRQVR \WH
) DOH&MP V$ FADTRZ SUYDMLGAYIGOV\R BUQ) CRIRQYXQGHWH) DOHEDIP VV$ FNRQEHKDD R \WHIRYHP HIW7 KHH SUYDM SO DH HON®G R \KDUHLQ DY, TP RXQN
UFRHIGE WHIRYHP HQADJG D/DURKOWKHQ® BHUR 3Z KMBEGZ H) @F WWDNDYHEHHD LG DI DQWBIRYLGHY KDVLGRFDHEMI QIR [QUFHN HIY : KHQD
SUYDMSDWV EIQIVDTXLIP CRMRQXQEHMH) COHE@IP V$ FAMKHGH HXEDQAZ LI HHID QRAEHIY. DHR WHQOY \KWQMDKHJIRYHGP HWP DNH/DGHMIP LODIRQZ KHAHUM
Z [@QMYHH DG \INH D GG LQWH QMDY | DSURMGHULY | RXQE \R EH ICEBI XQEHWH) DOH&@P VS FMKHSIRIGHUP D EHUIXUGWR SO XS \R\KMUHHWP H/WH CRMIC
AP DH/\XBGHG B\ \WH JRYHP HOASOV P DOEDRY  AYLOP RHBY  SHIDGMY | RUHIFK WEDUDM | DOH FOIP 7 KH JRYHEP HAKDY XVHG \WH ) DOH &P V'$ FAXR SURHPAM
0 HAFDWH DQG RKHJIRYHIP HAKHIGMFOH SIRIUEP | UXG\KFAK DV FRAQ) HURY Bl | RUVHYLFH/ GRABIRIGHS \KEP WY | DOH FRWMHERW DG SURYIGQY FOUHWDAY GRA
P HAFDID GHHADY ROKDAAKEWDEDGLQ TXODN

+.38$ 7UDQRNRD 3UYTH DOGEHRXUMY 5 HIXULP HOW

+,3%$ DG HEHDOUWH XDNRQY WXHG SXIMOQWR +, 35 $ FRQEIQ OP RQY RHUP HDUWXUHY SURVIMERQV\WDAKDYH UHPXULHG WH & RP SO R LP SBP HQWP RALIHGRUQHZ. FRP SXIWJ
MWV HP SR FHWNQQ) SURIUP VOGEXMHN SURFHEXUWHY 7 KH I HEHIDOUWH XOWRQY DUH LOMYEHG R HFRXUDI HHBRWRQE FRP P HIFHLQWH KHDOKFDUHIQGAMY - SURGH T RWH
FRQ LGN DIGSUYTA R SDIHWHDISKFDUHLQ RUP DINRQ DG HUXUHWHVHRXUW R KHDSKFOUHLQ RUP DIRQ

$ VIRDIRQR \WH+,35$ UIXDIRY/ FRXE BAKAONQ AYIOP RH  SHIGMY SHUMBIEDLE YIRDAG +,3$$ DOR SURYIGHY | RUFUP LDOSHIGMY DG RQH\ HIULOQ SIMRQ IRU
NIZ LQIO® DG LP SIRSH® REBQQ) RUGVBRMQ SURKAMS KHIEK LQRIP DIRQ XS W 1 LYH\ HDW/LQ SUNRQ| RURBMEIQICQ) SURMANG KHDBK LQ RUP DIRQ XQEHUI DOH SUHMIAY DG
XS WMD)\ HOWY 1Q SUMRQ | RURBEIQQ) RUGVRBRMQY SURMARG KHIG L RUP DARQ Z 1K \KH LOMDAIR \HID W HURUXVH \KAK LQ RUP DINRQ | RUFRP P HIADODGYDQMIH SHIRIC
JOQRUP DIFIRXYVKOP  GLGFHWHH LY @P WG KIMRY R HIRUAHP HOAH IRWE, WH | HEHDOIRYHGP HMDARY WP H Y Gl LEXOWR DFHYIQ WH INHIKRRG R HIRIAHP HQA
HIRWLQFRQGHAIRDZ W WH+ , 35 $ UHIXOMRQ/RUWHSRMMDO RUILGHY/DGSHIGMY Z KIFK P D UAXOVURP DO YIRDMROR WHUHIXDMRY

+.33$ UM 5 HIXDWRY/

+,35% SUMTR UIXOIRY/SIRMAWHSUYIR R LQAYIGOD LGHMITEG!KHIEK LQ RUP DIRQ 7 KHUHIXDNRQY SURYLGHLGRU-DVHS SDMHNFRQURCRYHUP HAFDOBFRUGY P DM
\EVBQADO) LCDQALOOSHIDOWY | RUYIRIMRQR D SDNQAV WKWR SUYCR  DQG Z W DIHZ H FHBRQY UHTXLUH \WDADQ LOB VLGV LQAYIGOD LGHWLOE®! KHIGK LQRUP DIRQ
RID EHXVHG | RUKHIGKFDUH UHDMAG SXUBRAY 7 KHVHSUYTR WBQELG/C5S0 \R DOKHIGY SO0/ DEKHIGKFDUH FODUC) KRX\VHY DOG DTKHIIMFDUH SURYLGHY \KFAK DV RAUKRVSABY
WDARDQP IWKHDGK LQ RUP DARQLODQHBRNRQF | RP LQFRIGHANRDZ WK BEDLG WDQLRNR)Y/ DG 0SS0 R IGRYIGOW (GHINICEGILG RUP DARQKHBRUGWRHEE DFRYHIG
HOMY LQDQ [RWP 7 KHHWBEDBY LP SRHH \WLYH DEP LOMRDAYH BTXILHP HOWRQ RXUKRVSMBY DQG UHTXLLH FRP SIOGFHZ WK LXBV IRYHQQ) WHXVH DG AWFRKBHR KK
KHDO LG RUP DARD DG WH  UHTXLUH RXUI CFLOMAY R P SRHWHH UGV B FROMFVRO D) BXMQHWY DARADM R Z KRP Z H QVFBRH \WKFK LG RUP DIRQ LQ REU\R SHIRWP
IXGRANRQY RQRXUEHKTID |, Q DEAURY RXUKRSMIY DUH\VVEMPAR DO WEM QY \V\AWDATLH P RUH BMMRRYHWOQWHSUYIR U XOMRQY/ IMKHG XQEH+, 38 $  7KRH@Z VYDY B
WEM DG FRX@BLP SRHVMPRUMBQEL, DOG DEANR DCSHIDOMY

7KH+,33$ SUYCR WHIXDIRQY DOR WNXLUH KHDEKADUH SURYIGHY VR LP SBP HIADQG HIRUFH SUYCR - SRIAHY VR HWKUH FRP SIDGFH Z W \WH WHIX@IRQY DQG WIAGY : H
EHIHYHDOR RXUI CAOMYDHIQARP SIDGFHZ LW XU, 35 $ SUYTR. WHIXDMRY/




+,35$ (GRPRQF' DEGRELDB/

7KHS GP LQVADIYH6LP SO LFDMRQ3URYIMRY/R +,3$$ BIXUHWHXHR XQIRP HBRIRQF COBWEQP MWIRQ WG/ | RUDTKHIEKMFDUH UHDMS HPRURIF COBLQMIKDQIH
7 KRVHSUIRYIMRQY DUH QMGG \R WP OCHDQG HIFRXU HHBRANRQE FRP P HIFHIQ\WHKHDGMFDHIQBMY - $ P R RKHAQIV \KHAH SURYIMRQVUHTXLUH XVAR XVHWBEDG DB
IRP DNV DG FRCH \HV HXIEQKHG B\ ++6 Z KHD HPRARQFDID \MDOP W) LQRUP DINRD LQ FRQGHAIRY Z LW AHYSEQ WDQLRNRYY LGFOGQ) KD FOIP V DQG HIXLYDBOA
HIFRXQALLQ RUP DINRQ KHISKFDUHSD: P HOADQG UHP IWBIGFH DGYLFH DG KHDOK FOIP KRV

7KH ++6 UIXONRY/ FAEEDK HBFURIF GO WIQWP LWIRQ WIEDLB/ \KDADIDKHIGKFOUH SURVIGHY DG SD RY P XWAKVH Z KHQ \KEP NG D05 UHFHIQ) FHAEEO HBRNRQE
KHDGNFOUH WEQLRNRYY 7 KHXQURP DB WP IWRQ WBQEDBY DUH GHMIGHG R HIDE®! KHIGMFDUH SURVIGHY R H FKDQIH Q) DOG SO P HQAIQI RUP DIRQ GUHA® Z LW \WH
POQ SDRYWHIE HIP LD COBFBOUQIKRAAY DG P SO\ 1Q) WHLQMICFH SURIUP VGHHADY \R SHIRP WVIXGAURY : HEHIHHWDARXUP DDIHP HONQ RIP DIRQ
AP VARP SO Z W+, 35 $ IVHDRAURQF VDU XOMRQY DG \ED B/

+,35$ 6HRXUNY 6\BOEDY

7KH$ GP LQVADAYH6LP SO LFDARQ3WRYIMRV/R +,35$ UADAUHWHXVHR DVHIHVR VHRXUNY WBQEDGY| RAKHSIRMANROR HPRURQF KHIGK LQRIP DR 7KH+,33$ VHRXUW
WBQEDBY XBIVSHALLHY DVHIHY R DEP LQMADRYH WFRKQFDODOG SK\ MFDOVHRXUMY SURFHEXUY | RUFRYHUHG HOMEY VR XVH VR DXAKUH WH FRQLGHOIDDN R HPRURQF SURMARG
KHDO LQ RUP DINRY 7 KH WBQELBY DU GHIGHDMG LR HHUBTXLHG RUDGHACED! LP SOP HIBMRQ\SHALLFDARYY : HEHIHYHZ HOWHLQFRP SIOGRHZ LW DEDKHDSFWR \WH
+,355 \HPXUM U XOMRYY

+ 1 [Cl€sY) 1HJ

+,35$ DOR UBIXLHG ++6 \R LWKXH B XDIR)Y FIEEDAKIQ) \WHEDE XQTXH KHDIK LGHONIHY | RULQAVIGOY HP SER HY KHIGK SOQY DQG KHIGNFDUH SIRIGHY \R BHXHG 1O
FROCHRNRQZ [\K WBEDLG HBRRQE WIQLRRYY $ @KHIGNFIUHSURYGHY LGFXAQ) RAUKRSMIY Z HHUATXUMGWR RAEIQDQ. 1 DARDOSURIGH, GHNIHU 313, WREHXHS
1Q WIQELG WEQLRAMRYY LOMDG R RMHUQ® HIFCOIG-QINVIHY B 0 D 2 XUKRVGABY 1P SBP HIMG XVHR D WHEDLE XQTXH KHIGNFOUA [GHQWLHUE, X\ LQ) \WHU
HP SE HULGHQIVLFDINRQ QP BHJ ++6 KDV QRAY HADKHS SURSRVHS LXBV \KDARMBEDNK \KH \WIEDLS | RUXQTXH KHDEY LGHQNHY | RUKHIGK SO0V RULQAYIGON 2 GFH\WHH
UIXTURYYDHIMKX-GLQILDORP  Z HH SHAARKDYHIBSIR P DMY RHWR\E R\ HIWAR EHRP HIX@ FRP SCOOAEXWIDQRBUHARMKHLP SCRAR \KFK FKOQJH/DAMMAP H : H
FOQURABUHERWZ KHMHURXUI CAOMVP D H SHIHFHSD P HAGHD) VOAUQ) WHWIQANRQWR \WHQHE. LGHQIVLHY ++6 LV PXUH® Z RINQ) ROWHWIELG/| RULGHONIHY IRJ
KHDGN SOQV KRZ HYHU \WHIHDHPXUH® QR SURSRHEWP HIGHYI RUMBOGFHR  SURSRVHGRUILQDOXGY 7 KHIMMOZFHR  SURSRHG XV RUGAYIGOV LY RQKRIBLQEH LGWMD

0 HAAD DWMS HIXDWRDY

2 XURSHIDIRYY HSHADTD RUKREMIY JHHDMP HAFDIY DAMKDAP XWEHAVSRHGR LQFRP STOGAHZ 1\ | HEH.D0 WEM DQG GADCHOYLLR P HEDDY V LXBW DO W XDNRY/
2 XURSH.IDNRQ/ D DOR JHH.IDD \KEMANR YDURXY REHUHOYILREP HQEDMY V' XGV DOG UHIXDIRQY YDHE RQ RURXUHABYHOR RSHIDIRYY Z HGR CRADQIASDM WDANKAK
FRP SIDQFHFRWVZ L@KDYHDP DAMUDCOGYHYHH | HANRQRXUFDK | BZ V | L(DGRDCBRMRQRUAKXAVR RSHIDINRY/

&RP SIDGFH3 IRIUP

7KH&RP SO FRQIXARX® HYCODAM/ DQG P RQWLY W FRP SIOGRHZ W D0 HAFDH 0 HAFG DG RMHUWKGY DOG WHIXDWRYY 7 KH REVARYMH R \WH &RP SR W FRP SIDGFH

SIRIUP IV\R GYHBS P SBP HIADQG XS FRP SIOGFH\D HIXDB/ D/ GHRHADY (P SKDUY LV SOFHG RQ GAYHBSLQY) DQG LP SBP HMY FRP SIDQFH SRIAHY DQG JXGHIGH/
SHYRQHOANIQQY SURIUIP VDG YOURXVP RAVRUIGY DG DXAVSURAHEXU/\R DIWP SVWR CFKLHYHLP SBP HQBMROR DEITSSIFCEG! KBV DG B XDIRY/




7KH&RP S VHHW \R FRIDAAIW BXMCHW 1Q FRP SIDCFH Z W DIDMEMAY U XOWNRY/ DG RMHU UATXLUHP HON CESOFTEG! R LW RSHIDINR)Y 7 KH KHIBK FOUH LG 1V
KRZ HYHU \KEVMRAR H WOLYH U XOWRO DOGP D0 R \KHVH IR/ QG U XOWRQY KDYH GRAEHHQLOMBUAMG B\ \WHFRXW 7 KHH FDQ EH QR DAKUDCFH\WDASSOFCEG DAY
DG U XDIRYY Z LOGRNEH QM SUHAMG RUDSSTHG B\ DSIRHRARUDO B XDRY RUMGRDODAKRINY 1Q D P DQGHAWDAZ RXG DGHYHD O HWKHERP SI). 3RAMNODRRY/
IRUYLRDWRQR \KHVH WM/ DG UHI XOMRQY LGFOGH W QU LFEDQARLYLODGG FUP LDOSHDOWY [LGHY H FOMRQVIURP SDMASDINRQ LQ JRYH.IP HAKHDIK FOUH SURIUEP VDG \WH
GWR YOURXVQEHOAY FHWWLFDMY QG DAKRU] DARY/ GHHWOY R RSHIDM DY/ Z HIDY SRAMQIOICELGNY | URP \KLLG SOV FOIP V DOR Z KLEK FRX@S KDYH D P DAMUDCOGYHYH
HIHAWROWHE RP S0 VBXMQAW

3WRHMRDO 1AMV

$VSOIWR RAUBMHY RXUI CHOMNY DH\XEMRWR FOLP VR CCHON | RUHYHWRAEXULQ) LOWHRA@Y FRAUHR RSHDIRY 7RFRYHUDSRMWROR WHHFDIP V SUIR BMRIC

P DOSUIRNFH QCELOM LOUXUDQRH DG J HIH.DOTCELOM LQUKUNGRH SRIFLHY DUH P DQUELCHS LQ TP RXQWVZ KUFK DUHARP P HIADED DYCLOE® DQG EHIHYHG AR EH\K | LFHVRURSHIDIRDY
DVAXUMO® FRIGAMS DONRXIK \RP HRDIP VP D H FHHGWHVARSHRULP RXQIR \KHFRYHIIHLQH | HFW

( QIULRQP HABS HIXOWRQ

: HEHIHYHZ HOHLQ\NEWEQMICFRP SIOGFHZ 1\ CSSIFTEGH | HGH.D0 WM DQG GROCHOYURGP HQBOUHIXOMRYY 7R GDM FRP SIDGFHZ LW | HEH.D0 WM DQG GRFDODY. VU XD
\WHQAKDIHR P DMUDOLQR \WHHYLLRP HINRURKHZ IVHUHIG) \RWHSURMANROR \WH HOYMURGP HYWKDYH QRAKDG DP DMUDCH | HAAXSRQRXUMAXWVR RSHIDIRYY [ LCDGRDC
FROGWRORUFRP SHMYHSRMRY 6LP LW Z HKDYHQRKDGWR P DNHP DAMUDCFDSMICH SHIGVMUA/AR FRP SO Z LW VKK U XOMRYY

3D P HOVRUGHMAV

7KH&RP SO0 IV KRSMIORSHIDIRQY G-BHIG VI QU LFDQ® RO ARG STMASDIRYLOWHO HAFDHDQG0 HAFIG SIRIEP VDG LQ RMHUJRYHIP HOAKHDBMFDH SIRIUP V |, Q
UFHQA HOLY BRI JRYH.CP HQCDGE SUYDMVERRUSD, HYKDYHP DEHH | RIWWR FROBEQ RUUHSFHKHIGN FOUHFRWV LFOGQ) UHEAQ) UHP EXHP HOVRUHYLRHY

8 QGHUWH & RQRICDMS $ SSURSUDIRY/ $ PAR HIFAYHDVR -DO0W &RYUAN DEFRSMG SURYIMRQY/ VR KHS SURMPASDIHON DI CLQANKSUNH ELQRY DG SURVIGH
P RHSUFHWIQSIUR  3DMVKDHGE B SIRMARYYZ KHQUHFHYIQ) HP HIHR FOWHDQG QRO HP HIHR FOHIURP RAMR QHEZRUIN SURVIGHY DNQ GHE RN | CFLOMAY
([ FRMYHRAAR  SRANHAFRVV DUH BMMRRG DG HP HIHIR VHYLERYP XWWARQIMDMH R EHFRYHMG Z ARAWDQ. SURUDAKRL DARQ DG BIDEBWR Z KHMHURJQRAD SURMGHURU
| CFLOW LVIQ CHERIN

) XUNHUKHDONFOUWH WH RP - FRX@S RAPU LGFOQQ) AKOQIHY AR \WHS | RECEG & O $ PADQG 0 HAFDHUHRP  D/Z HIDDY OGP LQMADAYH BT HOVWWDAP D O HRAFRYHIDIH
UHP BEXWHP HQADQG X\ DARQR RUKRSMIYLQZ D VIKDAIHFXUH® XCBUHARTED!

(PSR HV
2Q1RHPEU ZHKIG HPSRHVR ZKEK DOHIX@WPH 1 RHR \WHERP SIQ VHP SB HVDHUBHIAMGE, DXQRQ
/ HIDOB LRHHAQIV

YRR WPHRWPH WH&ERPSI) PO EH LQRYHG LQ D YOUHYV R FIIPV @Z\XW LQYHAMDIRYY DQG SIRFHHAQIV UHIIMG \R FROMPXDDGAASXMY/ HP SE P HIAP DARLY
WIXORY DG FRP SIOGFH P DMLY LOMBRNCOSURSHY WKW DG RKHUQM DARY DM LQ\WWHREAY FRUHR BXMQHY 7KH&RP ST RSHIDAV 1Q D KLIK® WIXDAG
LMY ZKIFK P D, LQKHHO® GG WHD \R GI00P DY 0 DI HP HQAY L7 DUH\KDATM DINRQ KDY DARADMS FRUV DG WDANHXWVR  DEHYH QM DR YHERN FRXG KDYH D
P DALIDCH | HAARQ\WH&RP SO0 1V LGDGADCERMRQ RUAKAVR  RSHIDIRYY 7 KH&RP SO VSRIR VR H SHOH G000 HY/ 005 H SHOMYLGRXUWIHG LQ FROGHANRD Z W \KH BI DT
SIRHHAQIV IO WWH SHIRG LQ Z KIFK \WWH H SHOHLY LGRXUHG 0 DRI HP HQWLQ FRQKEIBR Z 1\K B DOFRXQUHD KDY DEGUHMHSE NJRZ Q DWVHINRQY DG SUHARMS XQDXHWG FTIP V
EHRZ




YR<HDGN 0 HAFDD/ CERDRY |, F DQG 3%/ [ERDRUHY / / & WH3&RP SIQH  |LGG \KWDIOQME, * 1$ + HIGK 1O DI WDAR,* 1$ INGGWR SO FOIPVIRU
OERDRY \HYLFH/\WH &RP SDQH/ SIRVIGHE \R SDIFQIV SXUMOOAR &, * 1$  IMKHGD0G&,* 1$ DR LQUWMBMG SDYY ,Q WHS 6 ' IMMEARRANGEP IWHS SOWR WH
&RP SDQHT FOIP VIRJ@AN R WIAQ) 7 KH &RP SDQHY CESHDBG WDAGHAMRQ VR WH ( GYHIN &LUPXMERANR $ SSHIY Z KIFK LQ MM UAYHIHG WH' IMMEVE RXY
GHAMRQ DG | RXQG \WDARH &RP SDQHY KDYHWERAQ) R UIWHRDEP VDUMQ) RAR \WDAMRDOLQKUGRH STV DY Z HIDY VHD | XQEHG ST , Q-XO WH&RP SDQH/DQG
(3,& IBG\NVIDOME, * 1$ +HIGK IRUIDOWHR SO FOIP VIRJOERDRY \HYIFH/ SIRIGHS &LIQD+ HIBK QWD \XHG | RUDIBIHG P SURSHUBLAIG) SITRNFHY 7 KH MY
UP DO/ RIRQ) BXMEHDAH WH &RP SO AG CRAKDYH WH | LGDGADDUARXUAHY VR \HH WH (B0 DOCRNRQ \R FRFOMRD IMDIMIGHS WH EHHIWL DD 1URP \KH \KMKR 0 U
 LCP CQAYI RUKLVI LCDQRLDOWSSR WWR WH&.RP SDQ DG DAKP SWROR  DIFRWVAR FDUY \WHFDHWR FRFOMRD

,Q1RHPEHUR WH,56 FRPPHFAHGODAVWR WHERPSDQ IV ) HEHDOW MO %DHS XSROWHDGAWHAXWV WHERP ) P DEHSIRVIMRY/R CBSUH P DMD
P IRQDVDACHMN DQGOSSK IPDMD P LAIRQ DY D UHFHYDEGILQ LW LCDGROOWBAP HOVI ROWH\ HIUHQGG' HHP BHU * XUQ) \WH I LOXAXOMAUR \WH
8 6 &RYUW CSSIRHG WH&S$5( 6 $ FWZ KIFK DIBZ VD | LYH\ HOUFDWY EDAN SUMBIH | RUIHGHDOQHARSHIDY \if G/ \WWDADRH 1O D\ \ HIUBHILQRQY 1O DG
WURIK $ VD HXOVGUQ) WH&RP SDQ UFRUGHG D5SUR LP DMD P LEIRQ LQ U XQB/ | URP WH FOUW EDFAN R FHMIQ R LW | HBHIDGHARSHDIY GV ,Q
DEAWRY G \WH\ HIUHGS' HHP EHU WHERPSI) BFREG P LARQLO UAXQE/ UHDAMG R RMHUGHARSHIDI) GRW FDU ECAN DOV HW DQG MUHFHYHG
IRPH WHXQ/R PLARQUADMWRWHDGWR WHERPSIQ YV ) HEHION WO ' XUQ) WH\ HOUHGHG' H-P BHU WH&RP SDQ UFHYHGLORRP HY
HXQO/R P LARY Z KIFK WBHGLGRP HW UHXQB/DARADMGZ W WHES 5 ( 6 $ PATKHERP SOQ XHGWH  PLAIRQR WHXQBADMHFHYHGIO  \RUED
DSRMRQR WHP RQAKDMNRZ H/I RUIHGHDOGRP H\Yf (CELOMVWDADRHIGR WH | HHIDOGRRP H\ DXAWS VR 6HBAP BHU DG HHPEU WH
&RPSI) KOGIHHDOGRP HVYf UFHYCEBVR  PIARQDQG P LAIRQ UAGHAMHD DGIHHIOGRP Y (HONMVR — PLORQDEG P LARY WASHRANHD

2Q6HBAP B D\ Z DUDQAZ D/ IMKHG DIDQIWKH &RPSDQ B\ WH ) GUCD' HEDWHOAR SHHDMH WH3' 257 IRUXGEOG DM LGFRP H ] HY 1O WH
OSSR LP DM CP RXQAR PLARY LGFXAQ) SHIMWY DOG QMW7 KH &RP SDQ HOMUG LQR D 6UBXDINRQS JUHP HWZ W WH' 25 DEBRZLQ) WHE&RP ST \R P DNH

P RQND LOXBIE HQN XQMD- XD 7KH&RP SIQ KDVP DEHSD P HOM\R UHSFHWH P RQARZ HG 7 KHEDDQFHOFFH-GR DSSIR IPDMY P LAIRQ U DGHS RAMBIEQ)
\RWH' 25 DI$HBMP BHU

Q' HHPBUR " H DH/ DQED) IOADDGHYIEY @ 3' HDIH  11BG MWD DIQWMINH &RP ST | RUICIOUH W P DNH WH UHTXLUAG SD P HQW XQEHUDQ HIXSP HA
BDIQ) FROMPADAKHERP SIQ KIGZ UK’ H DIH VHHL RM \RWWHXDXGIWG FRQG-QHGFRQRIEDMS LDCHDOWDAR FQVIGFRSRDAMGE, HHIFHIQWVSIREARY 2Q
-0 " H DIHUHFHYHGDGH DXOWGIP QA DIQMKHERP SIQ LQWHIDSSY [PDMIPRQMR P LAIRY UBUAHRIN WHEDDGFHRZ H3 RQWHGDH DvZ HID/
DEAMWRDOQMHNVSHDOMY DG HY/ 7KH&RP SDQ WFRIQ] H5WLY TP RXQAQ W FRQRICDMS | LDGADOWIM HWDVR * HHP BHU 2Q) HELW D6\l R
([ HPARQZ D/ LB DQG XQGHUW WP V/\WH EDDXFH GH Z D/VR EH SOG LQ YDUDEGIP RQKMD LQABID HOMMRKIK - DO R Z 1\ DQLP STFMWQMMNDMR 7KH
&RPSI) OB’ H DHAVSRHER FHMBQHTXSP QG USA-GWHEDDGHRZ HG\WR' H DIHWR P LAIRY Z KIFK WP DGHS RAMBEQ) DY6HBAP BHU

2Q' HHPBEU WHKRTHYR \WH7HIDOL RM/ VFH1 RM VR \WH XQDXGWMG FROEHOVHS ARQRTCDAG | LCDCADOWTM HOVIGFRERIDAMG B\ UH HHIAH QMY SURGHRMY
ILBG\XWI DQMKHERP SIQ \HHN.GQ) SO P HWRUMH TP RXQNV GAH XQEHMH CRM/LOWH D)) U DM SUCRSDOEDDGRHR DOGOAFKHGLOMBR $ UM
IRUHQA R GH DXOWXGIP HQAZ DV LOG RQ- DAY 2Q$ U0 WHKRTHYR \WWH7HIDOL RMYUHFHYHE DMGIP HOADDQWWHERP SO $VR 6HBMP BHU
WHERP SI) KDVWBOG R \WHSUCASDODP RXQWR WHHCRAY

7KHERP SO D/ZHODD/PIQ R W\XRMADUHY Z HiH GH HIEQWLQ D FDH |GG LQ 94RZ DG &RXQIV &LUPXVERXWE. 78&$ * GEDOUHAND DXMJ) XQG / 3 7KH STIQMI
DEPIHGDEHIKE 0 H3\K 6ROMRY/ ,(F R LWREDI DARQ/XQEHUD G-EHQMUHDQGFOIP H3@P DIH/R CBSUR LP DAMD SOVLQMHWFRIVOGG | HY 7 KH&RP SIQ
DOG\WH RKMHUVKEMADUHY Z HH\KHG DY DEBIHG JXODQRYR WHGEHDMUH 7 KHFRP STIQAZ DY LBG RQ$ XIXWY ,Q0 D WH6( & DBSRIQMS D5 HHYHAR FRH
GRZQWH7&$ * GEDDR.UHEVD DIAMJ) XQG / 3 7KH&RP SDQ DOGWHS HAHYHUHQAMHG LQR DVHNBP HOAD) P HQNEDMG HIHRAWYHDVR 6HBMWP BHJ XQEHUZ KIFK \KH
&RP S DIWHG\RSD DVI XQDQG | LCDOMMBP HQWR SUCA.SOCOOGIQMMMVR Z KIFK ZDVSOGRQ1 RYHP BHU DOGWHUP DQQ) ZD/GH
QM FROHPAIYH P RQKD LQABEP HQV R $FFREQO \WH \HNBP HADP RXQAZ DV IX@® SOGD/R 6HBM BHJ VHIRM R WHXQDXQWME PRGOS

FRORICDAG! LOCADOMIAP HONLGFRISRDMGE! UHHHIFHIQWLYSIRGHAMY  $ VDUAXOWR WH\HWBP HOMAHERP SO UWFRGGDIOQIURP GIDHMBPHOR — PLARY
LQWH\ HIUH)G-G' HR-P BHU




2 Q6HWP BHU / CERDRY &RERDIRQR $ P HIFDWKHG( 3,& DWRMADY R \WH&RP S LQ3DP YA4-IRK &RXQIV &LURXIWE RAWRULP RXQVFOIP H5 R EHRZ H3
7 KHFRXWIZ. DLGHEDMGIP HOAIDIQWN 3,& 1QO D I RUCBSWK LP DAY 7KH&RP SO0 KDVUHFRGHG\WHIP RXQWRZ HSDVDACEAW D/R 6HSWP BHJ

,Q) HLO $QNRQ 27 LARXIK \WHGWH&RP SOQ DQGO U' P DO DvIXDIQRU LQ1 HZ. <RING\BIMEXSUHP HERAWRUWHERXQIR 1 HZ <RUN |RUDSSUR LP DAMD
P LCIRQUADMIYY \R\KHSURP IMRY QRMIMKHGE! \WH&RP SIQ LQ6HBAP BHJ ,Q0 D WH&RP SO 0 U' LOP DQIY DvIXDUDQRU DQG0 U2 9 LERXIK HOMKG
QR DEWSXDIR)SRIAQ) IRUDSD PHMWR DVRICR P LAIRY Z KIFK LGROGHG DFRXHG2 SHIOV  LOMMWDY/R WDAEDM LQLOXITE HONMWURAK 1 RYHP BHU 7KH
&RP S P OCH SD P HOV \RBILY 1Q 2Q -0 0 U LOP DO SOG DG WHUPOQQ EDDGHZD/GH @V WHIHIWI 0 U
29 IERIK DBHGR I RFEHDUIGRP Q[ XUNHUHI RIA-P HOATRIRQ XQIDMHD 7KH&RP SIQ LVREQIDMG\R WD 0 U’ L0P CQIV\KH SO P HQAD/Z HOD/EQ) 1 XUHU
SDPHONWWDAPD EHPDOHE KP 2Q0 D WH&RP SDQ JDYH VRO U LCP DIV | RUIXUHJSD P HQAR 0 U 2 1) LERXIK DQG RQ-XO ou
" \CP CQAYSOIG DIXUWHU VRO U2 LGRIK $VDUAKOWR WH SO PHQARO U2 LCRIK P DEHE 0 U' 0P DO RQ- DO DG \WH DBAURIC
LQSD P HQNP DEHWRO U2 LAGRIK R0 D DG-XO \WHSDINXHEDDIFHRZ HE\RO0 U2 LGRIK LGFOXAQ) DFRXH-GIQMMWAZDY  PLARY
D/R 6HBAPEHU 7KH SRR IMRY  QRM DQG | RIB-DUDFH DIUHP HOADUH DBR GVRAOKMHG IO 1 RM  \R WH XQDXGAWMG FROGHRHS FRORIEDAG | LCOGACOMEBAM HOW
IFRERDME. UH HHIFHLOWLY SIRSHRMY

,Q-XH &+636& WHIRPHIRZ (HYR -0P HARZ Q5 HIIRQBO0 HAFDO&HMJ REVICHS D MGIP HQADIDQWNKH &RP SDQ LQ\WH OP RXQAR TKH&RP SDQ KDV
UHRGG\KYMGIP HQAD/DAHEAOW D/R 6HBKP BHU + RZ HyHJ P QR HP HQWEHIHYH/\KDAD QXP BHUR LQXUDGFHSD P HQVZ HHP DBHWR &+ 636& D\MMHRKDQIHR
RZ GHIKLS WDZ LAOXINHD R IVANBRWRQVR WHMGIP HOV

LQ$XAW 0 RUNRQO DIHP HYBSHADDAV ,F REVIIGHE DMGIP HWDI CIQWVCP HURZ Q5 HILRID0D HAFDOS HOMJDQG\WH&RP SDQ 1Q) HOMAN &RXQNV 7THIHIMHIQ
WHLP RXQR LQFRQCHANRDZ [\ KRAHNH-ELQ) DOGAHBY VHYIFHY 7KH&RP SO0 KDVUHFRLGHG\WMLYACEOW D/R| 6HEWP BHU

QIRMPELU  1HZVIBAB/ / & RABICHEDMGIP HQADIOIQNEA) 6RAK) RINO HAFDOSHMILY. QR &RXQNV 7HIGHAHHLOWHIP RXQR LQFROGHRANRDZ W \H
SIRMMRQR P HAFDOHYIFH/ 7KH&RP S KDVUHFRGHGWYACEQN D/R 6HBWP EHU

2Q-XH WH &RP SO0 HOMHG LQR D \HINBP HOADIUHP HAZ LW WH 7HOGHWHHOBABDX R : RUNHYT &RP SHODINRQ 3HUWH WP VR WH VFHINBP HOADI UH-P HM\KH
&RP S0 LVREQIDAGWRSD DVRECR SO CEGILQDOP S\KP SO P HOWR RQRUEH RHS$ XIXW DGO FROHPAMHP RQKD SO P HOVR

HK RQRIEHRMWH W@ R HIFK P RQN EHILQQQ) 6HBMP BHJ 7KH&RP SIQ KDVP DEHWHUTXUHGSD P HOVGHDYR 6HBMP BHU DOGKDVUHFRG-G\RH
WP DQQ) P RXQNRZ HGD/DITEMNV DV/R 6HWP BHU

,Q-XO S F )X 4XHD) XQ@AQ) D06 IHHD) XQAQ) 11BG GIDODRIRY LQ 1 HZ <RUN 6\BM 6XSUHP H &RUWIRU. LQIV &RXQIV \R UHFRYHU CP RXQN FOIP HG R EH
RAMBEQ) RQOFFRXQN UFHYIEGVIBY DI P HOVHOMIGLORLQ 2 Q6HBNP BHJ WHERP SI) HOMIGLOR \FSOLDMEXDIROR \FNBP HOADI P HOWZ LW
WH\KMUH I XQAQ) SOV XQEHUZ KIFK WH &RP SDQ DIUHG\R WD DQDIJWIDMR P LGIRQ LQ HIXDOP RQMD SD P HQW\RBIG) WURKIK - DO 7KH
&RP SO KDV P OGH WH UATXLHG SD P HQV WWURXIK. 6HBWP BHJ DOG KDV UHORRG WH UP DQQ) REQIDMRY RZHS DVR 6HBMP BHU DVD UBANRQR W
DFFRXQNUFAHYTE®! VHH1 RM  \RWKHXEXQWME FROGHHE FRORICEDMS | LDGADOMIMP HQVIGFRSRDMGE. UH HIHIFHIQMY SIRGHRAMY

$ QHP SR HHR \WH%4J 6RX\K ) RINO HAFDOS:HIMUKDVI LBIG DZ RINHIATFRP SHODIRQFDIP LOWH7HIHMH&RXAWA © RNHIAI&RP SHQDINRQI RUDQ DIBIHSZ RINSTFHIOMY
IRP -XO 7KHADHLIQIWHI® MWRIHY/ %4 6RXAK) RINO HAFDOS HOMILQMIB/ MR FRQMXMYKH FDIP HS BEHH W DINRXI K \KHH FDQ BH QR DWXUBCRH \WDAKHIH Z LOQRAEH
\RP HICHDW




7KHERP S KDVEHQHYHSZ W DTXL\EP FRP SIIQAZ LK BIDLBARWHXHR P RIEVUFHYHS I URP 333 1 RMVDQG++6 3URIGHUS HIH ) XA/ 6HH390MQAN+ 5 HH
" HHBSP HOV

0$1$* (0 (17" ,6&866,21 $1' $1$/<6,62) ),1$1&,$/ &21' ,7,21
$1' 5(68/762) 23(5%$7,216

7 KHI RIBZ 1 GVPAWRQ GG DDOMY SURVGHLQ RUP DARQZ KLFK P DRI HP HWEHTHYHV LY UHBYDQAR DQ DA HNDQGXQGHIAQ) R RUFRQRIGDME WAXOVR RSHDIRYY
DQG| LOGADOFRGEWRY 7 KIYVAVAAWRQFRQELQY| RZ DG GRN.G) WP HOVMKDAQRYHUMY DQGXQFHIBQMY 2 XUCRXOOUWAXOVP D GLIHUP DMIDID |URP WRHDQMASDAG
LQWHHIRZ 0.6 GRNGQ) B HOV DY/ D UAXOR QP HIRYV | CRRY LFOGQ) BXWCRACP WG R WRH GHAUEHS CERYH XQEHUR &DARDY  6\BMP HYNRFHAOQ) ) RZDEG
/ RRNGQ) 6B HON' DQG 350 ) CRRY 7 KH QVPAMRQ WKRXT BH WG 1O FROMGAIRQ Z W \KH | LGDGADOMEBAM HW DG QRMY \WHMR LFRSRIDMG B UH HIHFH 1O WY
SIRGFRY

8 QPWMBMCRNHZ MH WHZ RGBSR ZH™ 3 XV 2RXU 3WH&ERP SIQ * 35 HIRYD+ HIBK RS HYRYD+ HOON ,(F * P HDQVS HIXRYD+ HOOKL , (F

5(68/762) 23(5%$7.216

& UMFDCS FFRXQAQ) 3RIFHVDQG ( AP DM/

2 XUGVAXWIRQ DG DDOMYR | LDQADOFRQEURQ DG UKAVR  RSHDIRYY DH EDHG RQ RUFRQRIEDMS | LDGRDOWEAP HQN Z KLFK KDYH BHHQ SUHEDUHG LQ CFFREDFHZ W
86 *$$3 7KHSHEODIROR WHH | LCDTADOWBAP HON WXL/ XVAR P DNHDQ® BHUR HANP DM/ DQG DAXP SUWRQV\KDADH HRAKH U-SRIWG CP RXQVR DWHIVDQG QCELOWY
DOGAVRRKHR FRNY HIADAHN DQG CCELONY DAKHGDM R \WH I LODGADOXBMP HIWV 6XFK HANP DY DQG DAXP SWRQVDH HAMKH U-ERWWG TP RXQVR UYHM/ DG H SHOHY
GAUQY WHUESRWY) SHIRG : HEDHRXUHIIP DAY ROKIMRUIFDOH SHUHIFHYDQG RQ YDURXY REHUDXXP SWRQ/WDIZ HEHDHYHR EHU-DRCEGI XQGHMH AP WG $ FMOC
UAXOVP D GLIHIP DMUIDTD [URP \KHVH HAP DM/ XQEHUGL T HIHMDXXP SWRQVDGFROBURY © HFRQMKHWR P RURUMIQLLFDQAAAP D/P DHGAUQ) WHSWSOUDARQR RXU
I LCOGALCOWEAP HQN 2 QDQRYRQ) EDLY Z HHYDOXOMHANP DM/OGG DAXP SWRQVEDHS XSRKIRUFDCH SHUHFHDOG YOURXY RKHUI CRRLY DQG AL WIGRHY

© H KDYH LGHQVHG \KH SRIFLHY DG WU QU LEDQAMIP DINRQ SURFHAHY GVAXWWHG BHBZ. D/ FUMFDOWR RXUBXMQHW DG W WH XQ@EHWMBEQ) R RUBKOVR RSHDIRY ) RUD
GHEGG CESIFDIROR WHH DQG RM-UDFFRXQIY) SRIAHY VH1 RM VR \WH FRORIEDMS | LCDGRDOWBA HOVDQG 1 RM R WWH XQDXAWME FROGHQHS FRORICDMS | LQDGADC
WEBAP HOV HIFK [FRISRIDAGE, UH HIHIFHLOWWLY SIRGHRMY

5 HYHQHS HFRIQURD

;. HUFRIQ] H UYHRMH LQ CFFREDGAH Z W $ FFRXQIY) 6\EADS 8 SADM 3$ 68 ISHHDMH IRP &RQMCFNZIW &XWRPHY 7RIF  ° LFOAQ) MEVHNXH®
[VXHG XSEDAY 8 QEHMHDAFRXQIY JXGDIFH Z HQR GRQIHUSHHIAKH SURYIMRQ! RUGRXEWKCCFFRXQIV DY DVFED DM ACHIMP  DQG RXUUHYHG DHSUHMG GHAR HXP DAMG
FRUEAMOCDEBZ. DQRHYDQG HANP DG LP STAVBUAHFRGAHMERDY © HOBR GR QRABUAHY DEBZ DRHVI RUGRENKCIFFRXQN . RQRXUEDIDIGRH\WKHV

2 XUBYHOHY UHIMR FRQREFWVZ 1\ SDHOVLQ Z KUK RAUSHIRUP DQRH REQ) DARQY DUHVR SURYLGH KHIBK FOUHVHYLEHY/AR WH SDIVQNV 5 HYHKHY DHUHFR GHE GAUQ) \WHSHIRG
RXUREDI DARQY VR SURYLGH KHIBK FOUH VHYLEHY DUH VDY LHG 2 XUSHIRP DgRH REQI DIRYY | RULGEDNQMHYLFHY DUH JHHDD \DM LIHG RYHUSHIRGY DYHIILQ) LS LP DAMD
WUH @V DG BYHQHY OH UWFRIQ] H3 EDHG RQ FKOUIHY LGRXUBG 2 XU SHIRIP DFH REQIDARYY | RURAVEDFQAMHYLFHY (FOAQ) HPHIHR RRP UHDWMG \HYEHY DA
JHHDD \DM HERHIDSHIRGR GIWWIQRH@ 7 KHAREPXOOUHDMRQKLSVZ 1V SNV LOP RIWDHY DOR LOYRYHD\MLE SOV SO HJ 0 HAFDUWH 0 HAFDG P DQIHG
FOUH KHDOX SOQYDQG FRP P HADOLQKUDGRHFRP SDQHY LGFOGQ) STIQVRI | HIHG\MURKIK \WHKHDEK LQAUDFHH AKOQIHY - DG \WHWBQLANRQ SUFHY| RAKHVHYFHY SURMG-G O
G-BHIEOAKSRQWH WP VSIRIGGE 0 HAFDWHOQE0 HAFDG RUGHIRMDAGZ W P ORI HS FOUH KHIGK SOQY DQG AR P HIADOLQKUIGRH FRP SOQHY \WH \KLLG SOV SO HY
7KH SD P HQADUDQI HP HQW Z W WILG STV SO HY | RUWWH VHYLEHY Z H SURYLGH VR WH UHIDAMG SOOIV WSLEDD \SHAL SO P HQIV DALP RXQN G/ WD RXUMBQELS ADUHY
0 HAFOWH EHFDAHR 94 6RAK ) RIN O HAFDD&HIMV GALICDIRQ D/ D &UMFIDS FRHW + REMID JHHID SO V| RULCEDNHADGE RASDIHAWHYLFH/ DAUDAY UHIDMG \R \KH
KRGABOFRWV 6HYLFHY SURYIGHG\R SDMOVKDYIQ) 0 HAFDG FRYHDIHDMIHHDM SOGDASRGHRARYHD GHMP LGHE DM/ SHUGVKOUIH SHUGHQNIHG\HYLIFH RUSHUFRYHIG
P HP BHU $ JUHP HQW Z AW FRP P HIADOLQUXUDGAH FOWIHY P DO HG FOUH DG SUH HUMG SIRVIGHURLI O] DARQY JHHDED SURYLGH I RUSD P HQW EDWHG XSRQ SUHGHMP LGHG DM/
SHUADIGRAY SHUAHP DM/ RIGVARXQMG | HH I RIVHYLEH UDAY 0 DCDIHP HQAFRQIMXOD UHYLEY \/ \KH FRQAIFADOHIP DINRQ SURFHW \R FRQUGHUDOG LGFRSRUIDM XSCDA \R
@7 V OQG W XOWNRQ/ QG WH | BNXHQARKDQIHY LQ P DRI HG FOUH FRQMPWOOWP V UAKGNY) 1URP FRQAMIPABHZHI RADARYY DQG UHIHZ DY 2 XUGHAUHYHOAHY DUH EDJHG XSRQ WH
HXP DAG CP RXQNVZ HH SHANR BHHNMBG\R UHAHYH | URP SDIHQIVDQG LG SOV SO HY (P DAVR FRQMIPWOCDEERZ. DQRHY XQGEHUP DI HG FOUH GG AR P HIADOLQMUDGRH
SO/ DUH EDHS XSRQ WH SO P HQAMP \V \SHALLHG LQ WH UHIMAG FROMPXDODIUHP HQV 5 HYHQAH UHDAMG \R XQQMXUHG SDIHQIV DG XQOKUHG FRSD P HADE GHEANED]
P RXQN | RUSDIFQN Z KR KDYH KHIGK FOWH FRYHIJH P D KDYH GVFRXQWV CSSTHG XQQXUHG GVFRXQN DG FROMPMIDGVARXQN : H DOR WHFRG HAWP DMG LP STAWSUAH
FRIFHMRQY EDHGSUP DU ROKIMRUFDOFRANROH SHIHIFH UHIMGAR XQOUKUHG CFFRX QMR UFRUGVHD SO UHYHOKHY DARHHKP DMG TP RXQNZ HH SHAAR FREBFAW




/ D2 VDG B XDNRYYIRHAQ) WHO HAFWHDOG0 HAFIGSURIUP VIUHFRP SBf  DOG \VKEWRAR LOMSUHBIRY ( P DIMS UHP EXUHP HOAZP RXQIV DU DEWMMG LO VKEVHTXHA
SHIRGY DV FRINB-SRIV DUH SUHSDUHS DG | LBHG DQG DY LCDOFMBP HOVDUHGAMP LGHS 1O UHIMRQWR FHYEIQJRYHGP HOABURIUP V SUP DU® 0 HAFDWH MYV IJHHDED UH HIHG
VR DV/\WH 2 FRUABHSRW 1 LOQ) DOG \FWBP HWBURFHW 6 XEVHTXHOAR 6+-BAP BHU WH&RP SIQ V94 6RAK ) RINO HAFDO HOMJUHFHYHS D FRP P XQFDIRQ I RP W
IVAOOLQAMP HADY BIY \WWDAR O HAFDUH FRABHSRWRUWHM] P RQMVHIGHG' HAHP EHU KDV BHHQ CFRHBWMG DQG \WH | MADOLQMP HADY KDY ARP SBAMG D\MOBMYH
UARRSHRLYH DEWVR HOAMH BRI DY RYHSED P HAB. WH I VFDOLQALP HAOW LQWH [P RXQAR PIEIR) 7KH&RP S LVZ RINGQJ Z WK \KH I MDOLQMP HADY \R 1 LB DD
P HOGHS FRUB-BRWZ KLIFK Z HH SHAAR UAXENQ D\P DEBURYHSD! P HOADQG LY VHHN.GY DO H \WWIGHS WD, P HWAKHEX®RUDQ. RYHLSD P HQW7 KHUHLY QR DRKUDGRH \KDAKH
0 HAFUHRYHSD: P HQAZ LaDEH UHBAHE RUD WD P HAKHEXBI DIUHHG XSRQ ) XURHIP RUH WHMMBARYH UHARCFARYH DR HONY \XEVRAIR D | LCDOPRWAHSRIAHMBP H7 KH
&RPSI) KDVBAHYHG P LAIRQ DV D QLR DQG UHEAHE HABYHOAVE WHVDP H P RXQAQWH | LDGADOWEAMP HON| RUWH \IWUHH DQG QCH P RQMVHIGHG 6HBMP BHU
DVWHHP DMGRYHSD P HWV

7KHFRIARQR RAMBDAQ) WAHYCEGVIRUO HAFDH 0 HAFOG P DDIHG FOUH SD HY RKHUWKLLE SOV SO HY DQG SDIHV LY RAUSUP DY \RUFHR RSHDIMY FDK DG LV
FUMFDOWR RAURSHIDIY SHIRWP OGRH 7KHSUP DY FROPANRQ UMWY UHIMM R XQQUXUHE SDOFHONFFRXQN LFOGQ) SDIHONTFFRYXQNV| RUZ KIFK WHSUP 0 LQUUDGRH FOUIHUKDY
SOG\KH CP RXQWVFRYHIG B WH DBSTFCE® D) UHH-P HOVEXWEDMHOAASROUELON P RXQN GHANEBY DG FRSD P HW WP DQRAMBOAQ |, P STAMBURH FRIFHMRQY UHDM
SUP UKD \R [P RXQN GH QUA® 1URP SDIVON (WP DAL LP STAVSUFH FRIFHMRQY DUH UFREHS | RUDIDXQQKUHG CFFRXQV UIDGBW R WH DILQ) R \WRVH CFFRXQN
$ FFRXQN DUH Z UKD R Z KHD DEDU-DRIEG! LQMEDODGG H \MIDOFRIANRD HIRW KDYH BHD SHURP HG 7 KH HXIP DM/ | RULP STRWSUFH FRIFHMRQY DH EDHG XSRQ
P DIHP HQAV DAHWP HAR KIWRUFDOZ UMM RV DQG H SHAMG GAFRTBRAIR)Y EXMGHN DQG HARGRP LF FREGMRQY WHIGY LQ | HEHIDD WM DQG SUYDM HP SE HUKHDGN FOUA
FRYH.) HDQG RMHUFRTBRANRQLQEFDALY 0 DI HP HOAHIHVROWHUAKOVR GHBIBG Y VR KIMRIFDCY, UMM R 1 VDG FRIDANRQY DVCAQNKDAR SUAHDP DVUW R RXU
UHYHOHY DG CFFRXQVUHFHYDED! \WHS KLQBLIKWIDOMY  D/DSUP DY \VRXUFHR QI RUP DARQLOHAP DY) \WHFRIBRABELON R RAUDFFRXQN UHFH.YCE®

&RQACRXDCH @R DFH/DQG' RENKCE FFRXQN3 RIR

$ FFRXQN U+FH.YCE®! DU U-SRUAG DAUHDT) CEG YDOH QHAR HANP DIMG FRQMIFWDODEEZ DFHY DG HARP DG LP STAMBUFH FRIFHMRQY D3R UH HUG R D/ GREWKOTFFRXQN
Z KIFK DUH FWP DAV DG UHFRLGHG LQ\WH SHUIRG WH UHDMG BYHOH LY UFR.GHG 7KH&RP SIQ KDY DWEQELAE] H3 CESURTFK W HAP DAY DQG UAMEE L) \KH FRIBREELOV R W
UFHYDEGY EDHGRQDQ® BHUR 1 TRRLY IGFOGQ) WHSHIRGWH  KDYHEHQ RAMBEQ) + IMRUFDOFREHANRQ DQG SO HUUHP EXWHP HQAH SHIHGAH LY DQIQADWDOSDWAR \KH

HP DARQ SURFH/ UHIDAMS R FRQACFMDODIBZ. CRHY QG GRENKOIFFRXQNV |, Q DEAMRY WHERP SO0 BIXOU® DAHM/ WHWBMR (WEAQ RSHDIRY/IQREUW 1G-OM
IMKH/Z KIFK P D LP SCRARH UHFHYDEGY RUUAHYH HIP DAV 5 HRHYTEGV GHHP HG R EH XGFRIBRNED DUH FKDL HG DI LOWANH DXBZ DQFH | RUGRXEWKCCFFRXQV DARH WP H\KAK

UFHYCEGY DHZ UKD R 5 HFRYHIHVR WFHYTEGY SBYRA® Z DR | DUH BFREHS DV FUHEW \R \WH DIRZ DFH | RUGREWKODFFRXQWV 5 HYIMRQY/\R \KH DIz DR/ | RJ
CRENKCCFFRXQNVDUH UHFRUGHG DY CQ DIWR HAR UYHOMY

* XU WWH \KUHH P RQIMY HOGHG 6HBMP BHU DG HXP DMG FROMFMOODIBZ DOFHV R PIIRODMG  PLARY UASAYHD DG HWP DAG P STRMVSUFH
FRIAHMRY/R PIROOEG  PIARY WASHRANHD KDYH BHHD UFRUGHG DY UHSKRURQY W RXUUHYHOAHY DG CFFRXQN UHFHLYDE®! EDDQRHY R HIEG! XV \R UHFRG RXU
UAYHOHY DOG DAFRXQIV UHFHLYDE®! DAKH HANP DG [P RXQNVZ HH SHAWR FRIBAVS VUTXWG R 7RIF | RUWHWUH P ROV HXGHG 6HBWP BHU D5 DM
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" XU WH QCH P RQKY HIGHG 6HBWWP BHU DG HWIP DG FRQUERXDODRZ DOAHY R P LORQ DG P LIRQ WWSHARYHY DG HAP DIMG LP STAVWSUFH

FRCFAMRY/ R PIROOEG  PLAR) WASHRIHD KDYH BHHD UFRGHG D/ UHSFURQY W RXUUYHOMY DG CFARXQIV UHFHLYDE®! EDDGRHY R HIEG XV \R UFRG RXU
UVHOGHY DG CFFRXQN UHFHYCE® DAKH FWP DAG [P RXQV Z H H SHAWR FRIGPAS VUIAUGE 7RIE IRUWH QCH P RNV HIGHS 6HBMP BHU ssc) DU
HUWP DAV LP STRAMBUFH FRIFHMRQY DG FROMFMOCDQG UHDWMG DXBZ DQFH DEWMA HOV\R UYHOHVR P IIRQ DG P IEIRQ UASHAHD Z HUMSRUAG GHABYHOGHY
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© H CFFRXQATRUWH LP SOUP HWRJAVERIDR (XY QYHS DAV DFFRGQ) \R WH ) LADCADOS FARQIG) S\BIELGY YFRDG WH3)$6%  $ FFRXQIY 6\BEDB/ &RAILFDIRD
3$68° TRIF  3URSHW 3@QADQG( TXSPHOAVR$6&  ~ $6&  FOUILHY/WH DFFRXQIQ) |RUWH LP SOUP HOAR R @YHS DAV DQG | RUGRY @vHS DAHV\R EH
AVSRHGR LFOAQ) WHAMSRIOR BXMGHW VTP HVDQG P DMUQH/R BXMGHY / R QYHE DAVHV DUH UYL HG Z KHO | DRV DQG ALURXP \WIFHY LQEFDM \KDARH FOUN LQ)
YDOHR \WHDXHAP D GRABH BFRYHIIE®! © KH) GHFHAOY  LP SOLHG DWHIV DUH Z UMKD GRZ Q VR HAP DG | DIUYDOH EDHS RQWH EHMIQ RIP DIRQ DYDDE®! ( WP DAG 1 DU
YDOH LV JHHDED EDHG RQ HWHU DSSUIMVHG YDOH RUP HDKUHG B GVFRXQI) HANP DG | XM FDK 1 BZ Y &RMGHIES! P DEIIHP HOAMGIP HOALY GHFHADY R HXP DAY
AVFRXQAMS I XMMFDK [ BZV $ FFRAQIO CRXOOHKXIVARXS YO MIQLLFDQ® |URP \KFK HWP DAY 7 KH&RP SO AGGRAUHFR 5 DO DAHAP SOLP HONKOLIHGUQ) \WHWMUH
DGQCHP ROKVHIGG6HOW BHU oG

| HDHVIQ$FFREDFHZ W $68 1R

. HOFFRXQIVRUGBDAHY LQOFFRUEDFHZ W $ 68 1R JHDHY 7TRIF  Z KIFK UATXLUA BDHY/Z W CADIRQY/JUDAUWED P RQMYWR EHUHFRIQ] H5 RQWH EDDFH
\KHVE SRQDERSIRDLQ Z HHBRMS WH SCANDIHR WDQUMRQ SURYIMRQY DYDLDE®! Z KLFK DIBZ HG XV\R FOW | RZ DS RUKIMRUFDODAAAP HOVR Z KHMHUFRQADFW
DHRUFRQEIQGDH/  GDHFDMILFDIRQDYG  LQWIOGUHWRIV : HODHSURSHWW DG HMXLSP HOAKQEHUI LQDFHDQG RSHDY GDAY ) RUBDAYZ M\MP VI BDMIWDID

P RONV Z HUFRUG \WH UADAG WKWR - XVH DAV DG WKWR - XVH REQ DARQY DAKHSUAHMWDOHR GDHSD P HWRYHAWHMP : HGR GRAU-EDUDM BDVH QG QRO BDH
FRP SRHWR FRQMFW 2 XUI LQDQFH DQG RSHDIY GDAY/DHP RHIXD® GVPAHGIOL RM VR \WH XQDXGAWMS FROGHHS FRORICDMS | LDIADOMEBIAP HON LGFRESRIDMS B
U HIHFHLQWLY SIRSHRMY

) DLUSDOHO HOMKUHP HON

(QOFREGFHZ W S$68&  3) DLUIDOHO HOWUHP HOVDQG' LWFRKUHY WHERP ST CESTHVI CLUYDOH CFFRXQIY | RUDI LQDGADODAHN DQG CCEL MMV DG GRQ | LQDGADC
DAHN QG CCEMM/\WDADH BRI Q) H5 RUGVBRHS DATIUYDOHLQWH | LCDGRDOWERP HOVRQDUHXUIQY EDAY ) DUYDOHLY GH LGHE D/AWHSUFHWDAZ RXG EHUHFHYHG | RP

\HIQ CQDAANRUSDIG\R QM HUD CCELOW LQDYREH® WIQLRANRQ EHE HH)P DUNAASDMASDON DAKHP HDKUP HOADM : KHYGHMP LQQ) \WHI DIUYDOHP HDKUHP HWIRU
DXHN DQG QDRI Z KIFK DUH UHTXLUHG \R EH UHFRLGHG DAYDUYDOH WH &RP SDQ. FROUGHY WH SUGRLSDORUP RWADGYDQEIHRXY P UNHAIQ Z KLFK. W RXQS WDQLPADGS WH
P DNHAEDHS UM P HDKUHP HW RUDKKP SURQY \WDAP DUNHASDMALSDON Z RXTB XVH LQ SUFLQY \WH DAVHARUQCELDN \VKFK Dy UMY LOKHIHOALQ YDODNRQ \WKQTXHY WM HU
UMMPRQY DOG FUEWIMN ) QUYDOH LY AP DMG B, CESOLQ) \WHIRTRZ 1Q) KIHIUAQ  Z KIFK SURLIMY HY/WH LCEXW XVHG R P HDUKUH | LU YDOH LQR WUHH GYHY DQG EDFHY WH
FDAIRU) DARQZ MMOQWHKIHDK\ XSRQWHEZ HIBYHR LCEXVAKDAY DYDDEGIDQGMI QU LFDQMR WHI DLUYDOHP HDKUBP HOW

/ HHD  DSSOHYVR DA RUGCELMNY | RUZ KLFK \WHH DUH TXRMG SUFHY LQ CRAYH P DUNHN | RULGHQIFDODAHN RUQCELONA \KDAZ H KDYH \KH CELOW \R CFRH DAKH
P HDAXUP HWEDM

/ HHD  DSSTH/VR DAHVRUGCELOMY | RUZ KUK WHH DUHLCEXW RKHAKDD TXRAMG SUFHVLGFOG-GLQ/ HHD KDL REVHLYTE®! | RAWHDAHARUACEOW HWWHUGLHA®
RULQAWHRA® \XFK DV TXRMS SUFHY | RUMP LOUDAHV RJQCELNY 1Q CRYH P DNV RUTXRMS SUAHY | RULGHIFDODXHN RUCCELONY 1Q P DNAN Z W LQU | LELHA
YROP HRULG BTXHMEQLRIRYY GAWCRRHP DN

/ HHD  CBSTH/AR DAHVRUCCELOWA| RUZ KLFK | QUYDOHLY GHIYHG | URP YDODMRQWHKQTXHVLQZ KLIFK RGHRUP RIHMI QU LFDQACEXV DHXQRAVHYTE®! LGFXAQ) RU
RZ QDXXP SURQY/




2 QBHBWP BHU O HHPEHU ZHOSSTHGWH/ HYHD 1 UYDOHKIHIUAK LQGHMP LQQ) \WHIDUYDOHR \WH, QQRYDH RUGHIHV%  3UH HIHGEWIN Z KLFK LV
U BRME RQ RXUFRQGHOHG FRORIEDAS EDDIGRH \KHHV DV DQ LOYHIF HQVDY PRM IX® GVAWWHGIQ 1RM DG R WH XQXAWMG FROGHOHG FRQRIEDAG | LQDGADC
VAP HOVLGFRERDMGE. UH HIHFHIQWMY SIRGHAMY $ OR RQ6HEWP EHJ OG' HHPEU ZHOSSTHEWH/ HAHD I DUYDOHKIHDA [QGHMP 1QQ) WH
IDUYDOHR D GHIYDAYH CCEOW | RUDQ HP EHEGHE FRMMRQ RSWRQ R DQ RAMBRAQ) ARQMHWED! GHEHQMH DVP RHIX® GVAXWHGLQL RM VR \KH XQXAWG FRQGHQHG
FRORICDAG | LDGRDOWIAP HOVIGFRSRIDAGE UH HIHFHIQWMY SURGHRMY

" HIYDWYH) LDGAD] QIKP HQVDQG) DUIDOH , FOQQ) $68 DQG$68

,Q-XO \KH) $ 6% WKHG S 68 3(DQQVIHIGKDH 7RIF ' IMMIXMKLQ) / ICHOMYIURR (TXW 7RSE ' HIYDMH/DG+HIWQ 7RIF ° 7KH
P HXP HQVIQ30W R \KLY/8 SCDM FKDQIH \KH RIWL LEDARQ DDOMY R FHIBEQ HIXW QNHG | LDGADOLQUIKP HV RUHP BHEGHG I HDMUWY Z WK GRZ QURKGG I HDMUY © KHD
GHMP 1QQ) Z KHKHUPHABLO | LCDGRDOLOWIKP HWKRXTS EH RIWL LHS DY CCELOMAY RUHDUNY LOWMKP HQNV DGRZ Q URXGG | HDMUH QR GRQIHUSUHFOGHY HTXLWY FOWA LFDNRQ Z KHD
DAFMQ) Z KHKHJWH LOAKP HOALY LQGH H5 \R DQ HOWMVV RZ Q WHRN 7 KH TP HIGP HQV DOR FOUI\ H 1) GMVRBRXUH WXL HOWV | RUHTXAWN FIDMI LHG LOXKP HOV $VD
UAXOVD | UHNEIEQ) HINXWY @NHS  LDGADOLQIMKP HQVRUHP EHEGHG FRMMRQ RSWRD QR BRQIHUZ RX EH CFFRXQIMS | RUDY D GHLYDAYH CCELQW DAYDUYDOH DV D UAXOWR
WHH IMMFHR DGRZ QURXQG | HDMUH ) RUIBHNEREQ) HIXW RO LHG | LDQRDOLOMKP HIW \KH TP HIEP HW UANXIUH QMW WDASUAHONDQIV GW SHIWDH (36 1Q
CFREOCHZ M 7RIF  \RUFRIQ] HWHHIHAR \WHGRZ QURXQG | HDIMUHZ KHQ AW JHIG 7 KD | HRALY WHDAG DV D GYLGHIG DG DVD UHSANROR LGRRP HDYDMEG\R
FRP P ROWRFNKRTHYLQEDUF ( 36 &RQYHWWEBILOAKP HWZ LW HP EHEGEHS FROYHMRQ ROWRQ/WDAKDYH GRZ QURXQG | HDMUW/ DIHQRZ. \MEMPAR \WWH\SHADT] HG IXEFHIRU

FRQIMI HQNEHH LALDCFRQMMRQ| DMV LQBXBRSIE *HEW ' HRWZ W& RQMHMRQDGG2 \WHL2 SWRYY  LFOAQ) IHDWG( 36 JXADIFH LQ7RSIF
,Q0D WH ) $ 6% IWKHG $68 ( DLQQIV 3HJ 6KDH 7TRIIF " HBW 0 RAILFDIRYY DG ( [WIXMKPHON 6XB\RSLE &RPSHODIRG 6\BFN
&RPSHODIR) 7RIF  DQG' HIYDMWH/DQG+ HEILQ)? &RQADRAVIQ( QM2 ZQ( TXW 6XEWRSIF WKHUV$ FRRXQIY IRUGHIBLQO0 RAILFDIWRQV/RU( [ KDQJHVR

) UHVBGEQ) ( TXW E@WMILHG: UWD&DTR SIRYY 7KH) $ 696 IWKHG WY XSEDM R FOUW\ DG UHEFH GYHIW 1Q DO IWAKHIY CFFRXQIGY | RUP RALLFDIRYY RUH AKDQIHVR
[UHHWDREQ) HIXW FOWL LHG Z UMW FDBRSWRYY | RUH P SBf Z DUDQN WD CLQHNXAU FIWL LHG CNAUP RGN LFDNRQRUH FKDQIH 7 KHJXUGDGFH RO L/ Z KHMHUDQ WK
\KRX@ CFFRXQAVRUDP RAL LFDIRQRUDQH AKOQHR DI WHMEEQ) HIXW FOWL LHS Z UMD FOXRSWRQ \WDAP CLQV/ HIXW FOOWMI LHG DWUP RAILFDMRQRUH KOQHDY D)
DOWR HOAR HDAW DALY GHHP HG GYIGHIGY OGG U R \KH UHIDAG HDQQIV SHUNKDH (36 HIFHFAW U D) RJ DQH SHOHDPG U \R WH P OQQHUDQG SDMD R
UFRIQURYD : HOGRSAG\MY Q. CFFRXQIY JXAIFH RQ - QMY 8 QGUWHQEZ IXADFH \WH) $ 6% GHAGHE QR LGFOGH FROMWNEG! G-EALQXUKP HOV LQ WH
IXEDFHEHDAHS68 1R ) LODGADO, QKPP HQNV+ 2 YHLDID 6XEWRSIF UL/ WDNIQ HOMY FOSUUHWHLP SCPWR FKDQIHYLQ GRZ Q URXQG SURYMRQ | HDMUAY
R FROMMED! G-EAZ WO WH I DUYDOH R \WH LOANKP HOWV * XU \WH \WWUHH DG QCH P RQIY HIGHG 6HBWP BHU WHIH Z HH QR FKDQIHY LQ WH | DUYDOHY/ R WH
&RP SDQ) TV FRQMMEGI G-EHOMUAY/Z WK GRZ QURXQG SURYIMRQ | HDMUHY DAV GHEHQIMUAY KDYHI GRYNDAZ HHQRAQWH P RH. DASHBMP BHU SURVR \WHODERSIRY
R WHIXAGHIQ$68 1R ) LCDGADO, QAKP HOV £ 2 YH.D®D 6XERSIE LQ \KH WWUHH DG QGH P ROV HXGHG 6HBAP BHU ZHUREE GHPHG
AYIGHBY | RUADYIHY 1Q GRZ Q URXQG SIRMMRYVR GEHOMBVR P LCIRQ LQ ERK SHIRG/ ' HEHQMUHY DUH P RUH IXED QVAXAWWHGIQ 1 RM VR WH XQDXAWME FRIGHOHG
FRORICDMS | LDGADOWBA HOV LFRSRDMG B\ UH HIHIFH LO WY SIRSHRAMY 7KHH Z HH QR WIJHY R GRZ Q URXQG SURYIMRQY R Z DUIQN GAUQ) \KH \WUHH P RQMV HIGHG
6HBAP EHU 7KH LGFUP HQBDYDOH R P RALLFDARQY \R Z DUDQN DV D UAKO\R WH WIJHUR GRZ Q URXQG SIRYIMRYY R P LAIRQ Z HH WFR GG D/ GHP HG

AVIGHI/ I RUMH \KMUH P RQIY HIGHG 6HBAP BHU 7KHLQRUP HQEDYDOHR P RALLFDIRQY\R Z DUDQN DV DUAKOR WHWIJHIR GRZ Q URXQG SLRYIMRQ/R
P LAIRQDQG P LOIRQZ HHUFREHGDVGHP HEAYIGHIE/I RAWHQGHP RQKMVHIGHG6HBAP BHJ DG UASHRARYHD




,QDEAURY Z HUFREHGGHP HSAYIGHIG/R SR IPDMY P LARQGAUQ) WHQHP ROMVHIGHG6HBWP BHU D/DUAKOR \WHIWXOIRH/R \KDUWR RXUBHIH/
3 &ROMWED! 5 HH-P CEGI 3UHHUHG 6\RAN \WH 2 6HIH 3 3UHHWG 6N ZKIFK LV P RMIX®D GVAXWHGIQ1RM R WH XQDXAWS FROGHOHS FRORIEDMS | LGDGALC
WBAP HOVLIGFRSRDAGE. U HHFHIQWLYSIRSHRMY , QDBAURD Z HWFREGEHP HSAYIGHB/R P LAIRQIQERN \WHWUHHDG QCHP RQNVHIGHG6HEWP BHJ
D/DUAXOR \WHH WRMRQR FHMBIQFRP P ROWRANZ DUIQNDQG P LAIRQLQ ERK \WHWUH DQG QCH P RQMYHXGHG 6HBAP BHU LQ FROQHARQ Z L\ WHH FKDQIH
DIUHP HQW7 KH H \WMRQ R WH Z DUDON DQG WH H FKDQIH DIUHP HOADUWH P RUH IX® GVAXAWHG Q1 RM R WWH XQDXGWMS FROGHQHG FRORIEDA | LCDGRDOWIAP HON
IGFRERDMS B\ UHHHIH LQ WY SIRGHRMY 6HHLRM  \R \KH XQDXQWMS FRUGHHG FRORIEDA | LCDGRDOMBAP HOV [FRISRIDMS B\ UH HHIFH 1O WY SIRSHRAMY | RUDD
DEAMROAVAXWERQR GHUYDAYHI LDGADOLQMKP HWDQGGHHP H3AYIGHIB/

FRPHTO W/

,GFRP H\I H/ DUH DFFRXQIMG | RUXQGHUWKH QCELOW P HARG R CFFRXQIY | RULGFRP H\B] HY 8 QGHUWKH CDELOW P KRG | XMUH\S COELQMY DQG DAV DUH UFRIQ] HG | RUWH
HUNP DAVG | XM T FROUHTXHIFHY DMIEX\EE®! \R QLI HHERHY BHE HHQ \WWH DP RXQIV UHERWAG LOQ WH | LODGRLCOMBAP HAVFDUY Q) TP RXQV R DAV DQG CCEOMY DQG \WHU
UASHRAYH\E EDAV ) XUUHE DWHIV DG QCELONY DUH P HDKUHG XMQ) HIDRMG RUVKEWIQMED HIRMG LGFRP H\E UDM/H SHAMG VR D50 Z KHD WH DWHAL WD) HG RUWH
QCEON \HWBG 7KHHIHAWR DADIHLOLGRRP HE] UDM/RQIXMUHLGRRP H\Y] (DB DG DAV BFRIQ] HGLOLGRRP HIQWHSHIRGWDAKHFKOQIHRAPXAY ) XWUHLGFRRP H
\I DWHIV DUH UFRIQ] HG R WH H \WQAKDAKRH DUH FROUGHIG P RUH ONHD WO GRAWR EH U HG : KHD SURVRRG | XAMUH \BF CEGH LGFRP H LV LUK LFLHAR SURYLGH | RUWH
WD DARQR GHHUWHGWY DXV \WH&RP SDQ. UHFRIQ] HYD YDODMRQCERZ DFH

,QUFFREIFHZ NS 6 * $$3 WHERP SIQ LVUTXUHG\R GHMP LGHZ KHMHUDWY SRIMRQR WHERP SIQ VP RIMANHD WO QRAR EH\KWIGHS XSRQH TP LQDIRQE, \KH
DSSIFCEGIY LQ) DAKRIW LFOGQ) BAROMROR [0 UHDWE CESHI RUGI DNRQ SURFHWHY EDHG RQWHWAKQFDCP HIWR WHSRIMRY 7KHWY EHH IWR EHUFRIQ] HGLY
P HDXUHG DV \WH @LIHWALP RQAR EHH IWKDALY JUDAUKDD 1LIW SHFHQADNHD R EHQY WD) H5 XSRQ XAIP DM \FIMBP HOV' HIFRIQURQ R DAl EHCH IMSUHRAO
WFRIQ] H5 FRXG IAXONQWHERP SO UFRIEQ) DY CCELAWY WDAZ RXQB BHEFH GADAHN 9DHE RQ W DEIOMY WHE&RP SIQ. KDY GHAMIP LOHG \WDAMKDY RAGRXUHE D))
ACEOV | RIXQUMFRIQ] Ho\Y] BHHIWDVR 6HBMP BHU DG HHPEHU

( DQQV / RV 3HJGKDH

7KH&RP SO) UBRWHINQIV W SHMDHIQOFREDGHZ W $6& 7TRIF  3( DRQIV3HIGKDM Z KIFK HIEEDAH/ WIS/ | RUFRP SUY DOG SUWHIMY HIQQIV
@AW SHMDH YDIF HIQQIV GW SHMDOHR FRP P ROWRAN LVFDBX@AGE GYIAQ) GHVDLOQIV W DYDMEGIWR FRP P ROWRNKRTHYE, \WHZ HIKWMS DHDIHKDWY

R FRP P RQWHAN RANBOEQ) GAUKQ WHSHIRG Z IWRAWARMGHDIRQR FRP P ROWRAN HIXYDBON ' [OMWGHIQQIV GW SHMOUHLY FOBXDMGE DOWKLY WHZ HIKMG
DYHIIH KDWY R FRP P RQ VRN RAMBQEQ) |RUWH GOMYH HIHRAR FRP P RQ WHRN HIXLYDBIW LGFOQEQ) SUH HUHSE RN FROMMEG! G-EWWRAN RSWRQY OGS Z DWIQN
RAMBOAQ | RIWH SHIRG Z W RSWRQY DQG Z DUIQN GHMP LGHS XMQ) WHWHDAXY WHN P HKRG ) RUSKERAVR WH GOMME GHABRW SHUNKDUH FOBXOMRY FRP P RQ RN

HIXLYDBQWOUHH FOGHEIURP \WHFDBXMIRQZ KHQWHUH | HWZ RXGEHDQIVAOMYH 6HH1 RM  \RWHXQXQWG FRIGHHE FRORIEDAG | DA DOWDAP HWIGFRSRDAGE
U HIHFHLQWLY SURSHRMVI ROWHFRP SAIMRQR  GAWSHVKDUHI RAWHWUHHDOG QQHP RONVHIGHGEHEWP BHU DG




<HUHGG' HAPEHU FRP SDUHG\WRWH\ HUHQGHG' HRHP EHU

7 KHI RGBZ L \BEBNKP P DU} H/AKRHUAKOVR RAUFRQRICDAMG FRQMQ) RSHIDIRYY| ROWH\ HOWHGHG' HAHP BHU DG

<HU( Q@G' HHP EHJ

1 FNYHOHY
2 SHDMY H SHOHY
" LWHWRWR BYHOHY
* HIH.DODQG 0GP LQVADYHH SHOWHY
$ WHAP SDLP HON
" HBUHADMRQOGGLP RYY DR
/ RWIURP FROMX.Q) RSHIDIRYVEH RIHRMHUGFRP H H SHOH DG
\GFRP H\SF H/
2 WHIGFRP H iV
* DQIURP H WIXMKP HIWR G-EW
* DOIURP GICOHNBP HONV
, QMW SHOH
3WRVIMRY EHH IWURP LGFRP H\ HY
1 HABRWI R FROMNQ) RSHIDIRY/

1 HAB HYHQXHY

1HAWHOMVZHH P LARQIRUWH\ HUHIGG' HA-P EHU D/FRPSIBG\R P LARYIRUWH\ HUHIGG' HHPEHU DGFUDHR PLARY 1 HA
UYHOMYIURP 94) 6RXN) RINO HEFDDRHQAUGFUDAGE, OSSR IPDMY  PLARQL)  FRP SIBG\R * HDMIEAMWH GFUDHLQ QGUABYHDHV I URP 94 6RXN
) RINO HAFDOS HOMISUP DU \R UHSFHS LOSDNHOATRIYYY DQG \R DEWWF HON | RUFRQUEAMOODERZ DY DQG HWP DG LP STAMBUFH FRFHMRY GUQ) ,QDEAURY
DSSR IPDMY  PLARQR \WHGFUDHZ DVIURP -HIFR&RP P XQW + REMID:  HRBRHE-HIFR&RP P XQW + REMICRQ0 DK D\WMHAWR -HIFRIWXHGD

@ WP LCDIRQQRIFHI RMWHEDHR \WHEX@Q)

1 HAGYHOHY | RUWH\ HOY HIG G HRHPBHU 0% LGFOGHS FWIP DG LP STAWSUFH FRIFHMRYY R PIIRQDMG  PLARY WASHAIYHD |RUGREWKC
CDFFRXQNVDG P LAIRQDG P LEIRQ UASHRAIYHD | RUFRQMIFNMOCDABZ DRHY

" LWHAW&RWR 5 HYHXH/

" IHPARW R BWHXH GRUDHG B P LR IRUWH\ HUHGG " HRP B FRP SDHG W : H DMEX\M \KH GRUHDVH SUP DO \W\KHFRXUH R -HTIFR
&RP P XQW + RSMICRQO0 DK $ VDSHRHQMHR GHAYHHY GUHRWARWILGRAHDHG\VOQIKW® \R 1Q AP SDUHG\R LQWHFRP SDUTE®! SHIRG

* HHDODQG$ GP LQMAMDWYH( [ SHOWHY

* HHIDODQG OGP LQVADAYH H SHOH/ GRUDHG B\ PIERY RJ LQWH\ HIUHGG' HHP BHU FRP SOUG \R * HHIDODQG OGP LQVDAYH H SHOH/
GHUDHG SUP DO D/D WAKOR WHRRKHR -HIER &RP P XQW + REMIDRO0 DFK 06 D UBAIRQ R JHIH.DODGE OGP LQUDAYH H SHOHY IRUYL) 6RAK ) RIN
0 HIFDD&HMJ $V D SHAHQWH R GABHYHHY JHIHIDDGG D LQVMDAYH H SHOHY LGRBDHS [URP R OH R \WH I H> DMHR PI) JHHIODG
DCP LQVADYHH SHOHY

$WH\P SOLLP HOW

© H UFRGHG DQ DAHAP SOP HOARKDUH R PITRQD/R ' HHPEHJ |RU-CP HARZ Q 5 HIIRIDD0 HAFDD&HRMY EXA@Q) ,Q GAMP1QQ) WH IDUYIDH R
-IP HARZ Q5 HILRDOD HAFDOSHOMIV EXCRQ) WH LP SDLP HQAUH BRRG WH FKDQIHG FREMRQ R \WH EXLARQ) \WDAKDY QRAEHHD LQ XVH MQFH RSHIMRQY Z HH\KSHIG-G 1O
XH  $VDUAKIR WHRRKHR -HIFR&RP P XQW + REMICRQ0 DK Z HGHMP LQHGWDAKH KRGV L QI LEGDAHAZ KIFK Z DVDFHWIFDMR GH-G YOOHG
DV ZD/IP SOUWGDVR - HHPBHU

" HBUHADARQ DQGS$ P RUAT DARQ( [ SHMWY

" HBUHADIRY OQG CP RWJDMRQ H SHOHVZHH P LARQ IRUWH\ HUHGG' HHP BHU D/FRPSIVG\WR  PLARQIQWH\ HUHGHS' HHP B 7KH
GFUDHIQ  ZD/SUPDUO GHRWHZUMRI R FHYSIQ DAHV DARADMS Z LW - HIFR &RP P XQW + REMIDUAXEMY 1URP W FRXUHRQO DK DGR FHMEQ
DAHVEHQ) IX® G-BUHFADAGGUQ




/ RWILRP &ROAMXLQJ 2 SHDARQVYH RIH2 WHJ, QFRP H ( [ SHOWH DQG, GFRP H7 O WY

2 XUGRW I URP FRQMXQ) RSHIDIRY/ EHRHRM-ULGFRP H H SHOH DG LGRRP HAH HY I RUWH\ HIUHDGHG' HRHP BHU ZD/ P LARQ FRP SIHG R DRWR

P LAIRQI ROWH\ FOUHQGHG' HRHP BHU : HDMIEXAM\WH G DHIQWHRSHDIG) GWSUP DUO \RWHFRKHR - HIFR &RP P XQW + REMICRQO DK -HIFR

KOG EHHQRSHDIY DAD GWMGFHIWZ D/ DFTXLHG LOO0 DK 7KHGRUDHZ D/SOMDD RIVAAR CQLGRBDHLQ DAHAP SOUP HOAS WHAP SOWP HWZ DY P LARY
YHIXV 1Q

2 WHU, FFP H QW

2\WMHUIGFRP H QAR P LARQ | RUWH\ HIUHXEHG' HHP BHU FROUMMS SUP DU R PIARQR IGFRPHIURP ++6 3RVIGHUSHIH ) XQO/DG P LARQR

IGFRPHIURP HP SBR HH UAMQINRY | HGHDOW FUHAW SDMDD RIVHAR P LQIRQ LQ SHDWW/ DARADM Z W QROSD PHOAR SD RO\ /DG~ PLARQR RWRD

GVSRIOR HIXLSP HOADQG LOYHRRY 2 \WHULGFRP H QAR P LORQ | RUWH\ HIUHGHG' HHP BHU FOGG  PLAORQR IGFRPHIWRP ++6 3WRVIGHS HIH

) XQB/ SDMDD RIVHAR P LQIRQ LQ SHDWW/ DARADMS Z W ROSD PHMR SO WRDW H/DG P LAORQR @AW RQWWH\DBI R CFFRXQIV UHFH.YCE®! XQGHUD \DBV

DIUHP HQW

* DQILRP ( [ WQIXLMKP HWR ' HEW

;. HUFRGGIOQIURR HWIXMKPHOR GEWR P LAIRQGAU) WH\ HOUHG-G' HHPBHU Z KIFK UAKGAGIURP WHIRULYHIHWR 333 1 RAMVGXUQ) \WHSHIRG
C HUFRRGGD  PLAORYJIOQ P HWIXMKP HOAR GBI WH\ HUHGG ' HHP B ZKIFK UAXEMS 1URP H FKDQIH UHE-P SIRQ DG | RIEEFDUIGHH
DIUH-P HOWVWWDAZ HHOMBGLOR RQ$ XIXW 8 QEHUNHVH DI UHHP HQWV SUH HUHG WRFN DOG GHEHQMUAY DQG DARADMG DFRXHS LQMMNZ HIHH FKOQIHG | ROWKDUAVR WH

&RP S0 VEHIHVL &RHWEDIS HIH-P CEGI3UH HUHGE\RAN 36HINVL 3UH HIHGEWAN
* DQIWRP / HIDCBHAMBP HOW

7KHIOQIWP GIDOVNBPHONZD/  PIARQDYG  PLAIRQIRUWH\ HOWHEEG' HH-PEHU DG UASHAHD 7KHJIOQIURP GIDONBP HOV R
PIIRDIRJ  UAXGMSSUPDUO [P L DJDQR P LEIRQIURP \WH\HINBP HQVR REQ DARQY XQEHUCFFRXQN BFHYTEGIVOB! DIUH-P HOV L DJOQR P LARY
IURP \WH\HABP HOAR REQIDMRY/XQG-UDGEHQMMH DG UL DJOQR P LAIRQ SXOKWR WH\HWBP HOVR REQI DIRQY RZ H5 XQEHUSUR FAR DOV DIWHP HOW : H
\HABG \HYHDOGI COSRFHHEQIV AU WH\ HOUHIGHS' HHP BHU Z KIFK UAXGMG LD GHAIDIQ I URP GICONBP HOVR P IAIRY 7KHVHAMBP HMWR REQIDARQY
XQ@EHUD I LDEAQ) BDHIRUSIRSHW DG HIXSP HWMHAGMELQ  PIAIRQR WHIOQDGZHUFRGG  PLARQIQJIDG/IGRP RKHVHNBP HONV 30M00 R IVANGY \KH
JOQVIRP GIDOMABPHOVIQ ~ ZD/D P IARQEWIURP DOIDOHANBP HONHDMWRDOY WA FHIBQHP SB HVDI DQXMWHERP SO0

» QMHW [ SHOH

, QM SHOHIRUWH\ HUHQBHG' HAHP BHU ZD/ PIORQFRPSIBG\R  PLARQIQ , QMY SHOHIRUWH\ HUHQEHG' HAHP BHU FOG5
P LORQ | RULQMIMRQ SDIMGHG-EHQMIWVDIG(RWSD CEGIDQG P LARQ| RUQMMWRQ GO/ URP DIRP HUP HP BHUR RAUVROGR * LHARY , QMWW SHOHIRU

WH\ HUHGG' HHP EHU FOGG P LARQIRULQMMMNRY SDINGAH G-EHXMUA DG QRM S CEG P LORQ | RULQMBMADXRADMS Z \W GO/ | P DIRP HJ

PHPELUR RUYROGR ' WARYDGSSK IPDMD  PLARQR LQMMW SHOHRQQRM/SD CEG DG LOFHBGDHREQIDIRYY 7 KHGFUDHIQ QMWW SHOHIQ

DV FRP SIBG R Z DV GH SUP DUO VR WH -XQH H AOQYHR GO/ IR DIRPHIPHPEHUR RAUYROGR * LHARLY | RUSUH HUMG WRAN DQG \WWH H AKOQHR

G-EHQMBVRQS$ XIXW I RUSUH HUHG WA DV'Z HODY D BBAIRQLOWH IDMR - LOMFMAKDIHE RQ FHIBIQ GHEHQMUY XQE-UWHWMP VR \WHS XIXW  H FKOQIH

$OR DMIBAY \R\WWHGFUDHIQIQMMW SHOHIQ  Z DAKHH FKOQIHR GHEHQIMUADQGCRMY/SD CEGH RUSUH HIHG\WRANLQL RYHP BHU




YHHIWURP | QFRP H7O W/

. HICPUWGIUGFRP H SRIMRQR PIARQDGOUFRPHW BHHIWR P LARQIRUWH\ HWHIGHS' HHP BHU DG UAGHRRMHD ' XUQ) WH\ HDU
HGEG' HHPEU WHS 6 &RQIUW DSSUIRYHS WH &RRDMV S IG 5HIH DQG ( FRQRP LF 6HRXUMY $ PFVWH2&$5( 6 SFW 7KH&S$5 (6 $ PADTBZ VD ILYH\ HU
FOLY ECAN SUIGIH | RUIHEHDOHARSHIDY \if GWH/WDADRHIODWY \ HUEHILQQQI 1O DOG\MRAIK $ VDUAKOVGAUQ) \WH\ HIUHIGS' HHP BHU ZH

UFRGGOSSK IPDMD P LARQIQLGRR HW UAXQG/IURP \WHFDW EDFN R FHMBQR RXUIHEHDOGHARSHIDNY GRAHY |, QDGEAURY GAUQ) WH\ HIUHIGHS' HAHP BHU
ZHUFREGOQDEAWRIO P LAROR LGFRP HWE BHIH IWUAXGNY |URP FDLY EDFN DWWV HOVUHDAMGR SUR HOLY SDMOD RV P LARQI RAWHSIRVIMRQ
| RUNBMLCFRP H\S] B/

1HV RWILRP &ROMXLQ) 2 SHDIRY

7KHQHABRW I R FRQMXQ) RSHDIMRY | RIWH\ HIUHGG' HHP B ZD/  PLAORQFRP SIHGWRDBRWR P LEARQ I RUWH\ HDUHGS' HHP BHU

TKHGFUDHIQWHGWRWIQ ~ FRPSIBG\R  ZD/SUPDUO GHW L DGFUDHIQWHEWIURP FRAUMXQ RSHIDIRY/EHRHRMULGFRP H H SHOH DOGLGRP H

WHR  PARY IL  PLAIROR RKHIGRP HIUP |HAHIOH SR HHUAMMROWY FUGW L D PLAORQJOQIRP GIDOMMBPHONIQ — FRP SIBG\RD

P IEIRQIOQI P GIDOHMP HONVLQ LY DGFUDHIQIOMIAW SOHR  PLAORQL)  FRP SUG\R DG Y DEWRQ\DBYR CFFRXQNVUHFHYCEGIXQED

\IBVDUHPHOAR  PLARQIO 30D RIVANGY WHG-FUDHLQWHGHARW | ROWH\ HIUHIGG' HAHP BHU ZD/DUBANRQIQIFRPHR P LARQIURP

++6 3RVIGUSHIH ) XQO/IQ  FRPSIMGW  DEGDSRMRQIRUGFRPHM VR PIATRQIRU AR SIWG\RDEHH WGP IFRPH\MI VR PLARQIQ
P RQY RMHLAP V

7KUHO ROMV( QEHG6HBWP EHU &RP SDUHZ\RWH7 KUHHO ROMV( QGHG6HBWP EHJ
7 KHIRTRZ LQJ \EEGIVKP P DU H/ARHUAKOVR RAUFRQRIEDME FROMMQ) RSHIDIRQY | RAKHWUHHP RQMVHIG-G6HBAP BHU oG

7 KUHO ROMV( QGHG6HBWP EHJ

1 HABVHOGY
2 SHDMY H SO
" LWPWRWIVR UYHOMY
* HOHIDODQG 0GP LQMDAYHH SHOHY
" HBUHADIRQDQGLP RWY DR
/ RWIURP ARMX.Q) RSHIDNRQY/EH RHRMHIGFRP H H SHOH DG
LCFRP H\E HY
2WHIGFRPH H SHOH QW
* DOIRP H WIXMWKP HONR GHEW
* DQIURP GIDCOHMBP HOV GV

, QMW SHOH
3URMMRQI RULGFRP H\Y HY
1 HVGRW LGFRP HIURP FRQMX.Q) RSHDIRYY
1 HABYHDHY | ROWHWKUHH P RQIVHIGHG 6HBWP BHU (FOGH P LORQLQUAHYH/ UHIMG VR D\MMBYH UARTARYH DAY HONFDBXDMRQR \WHO HAFIH
FRIBBRWRAKHM] P RONVHG-G' HAHP BHU
1 HAB HYHOQXHY
THAWHGVZHH P LERQIRAKHWUHHP RQMVHIG-G6HBM BHU DVFRP SIBG\WRGHAWHAMVR P LAIRQI RAKH\WUHHP RQKVHIBHG6HBMP BHU 59)
LFUBDHR PLARY : HDMIEXM\KH LGFUDHLQ GHABHYHDKHY SUP DL GAH R LGRUHDHG ELAIQV DG FRIBANRYY DG LGRUHDHG LGBDIHOATEP WIRQY ERK DARXUYL) 6RXK
Y RINO HAFDO&HOMJ : HEHIDQ ELQY DY D &UMFDOS FAHW/+ RSMIDLO \WHWUHH P ROMY HIGG - XQH UARCARYHWR - XO 30M0 RV 94) 6RAK) RN
0 HAFD& HIMIV GHAUHYHDGHY | RUMH WUHH P RQIY HIGHG 6HBWP BHU ZHH  PLORQR WHYH/ UHIDAG\R DWQEBRYH BAARCRYH DOWWE HOAFDBXDIRQR \KH

0 HAFDHFRWWIHBSRWRUWHM] P RQMVHGG' HRHP B




" LWHAW&RWR 5 HYHXH/

" IHPWRWR BYHHY LCRBDHG R P LARQ I RUWH\KUH P RQKY HIG-G 6 HFHBWP B FRP SDUHG VR WH \WWUHH P RQIY HGHG 6HBWMWP BHJ : HDNUEX\WM WWH
LRHDHSUP DUO WRIGAHDHSE SUR RMRIDO HHY UHDMG R J UHDMULCEDIHONDER IWRQY DG DURKRMUIQ) R RXUUHDMRQKLSVZ W FHYBQ SUR RMRCBOHYIRHV I LWP V

* HOH.DODQG'$ GP LQMADWYH( [ SHOHY

* HHIDODQG 0GP LQWDAYHH SHOHY GRUDHGE\ P LEIRQ LOWH \WUH P RQNVHIGHG 6HBWP BHU FRP SOUHG \R WH WUHH P RQMV HOG-G 6HB\WP BHU 2XU
KRSMD JHH.IODQG D LOVDAYH H SHOHV FROUEXMG CSSR IPDMD  PLARQ R \WH GHRUHDH GXH SUP DU \R WHEAMRYY R JHIHDODQG DEP LQMADRYH H SHOHY DA
-HIFR &RP P XQW + RSMIDDJG -CP HWRZ Q 5 HILIRIDD0 HAFDD&HM © KU1 WHH KREMIY Z HH FRHG FHIEIOQ |1 HG H SHOMY UP OQHS 1O WH SHIRG 3DM0D
RIVHNG) \WHGFUDHZ HHOSSR IPDMD P LOIRQR DEAWRDOFRSRIDMUHDMGH SHOH/

" FBUHADMRQDQG S P RUA DWRQ

" HRUHADARQDGGEP RMY DIRQH SHOHUP DQHG HDAWHD FROMIQADN P LARQI RUERK WH\KUHHP RQMVHIGHS6HBAP EHJ ssc)

/ RWILRP &ROMXIQ) 2 SHDARVYH RIH2 WHU, GFRP H ([ SHOWH DQG, GFRP H70 WY

2 XUBRWIURP FRQIMXQ) RSHDARYYEHRHRMHULGFRP H H SHOH DQGLGFRP H\S HY I RUWH \KUHH P RQIMY HIGHS 6HBWP BHU ZD/  PLAORQFRP SHG\RDARWR
P LAIRQ| RUWH\WUHH P RQMY HIGHG 6HBWP BHU : HDAEXMWH UHEANROLOWH GW LOWHWUH P ROMVHIGHG 6HBAP BHU FRP STUHG \R WH AW LOWH

\WUHHP RQMVHIG-G6HBAP BHU VRWHLQRBDHLQ GHABYHIHV IQWHWUHHP RQMYHIGHG6HBMP BHU FRP SCUGC\RWHFRP SDIEG!  SHIRG SOOI RV

B KUKHGURAVYRIVR UYHH/LOWHWUHP RONVHIGHG6HBWP BHU YHIOAH  SHIRG

2 WHJ,QFRPH ([SHMWH 1HV

2WHIGRRPH HSHOH QW P LAIRQI RUWHWMUHHP RONVHIG-G6HBAP BHU FROUMAG SUP DUO R DEWWY HOVVRBIY) SR lPDMD P LAIRQI RUAHMEO
SUMRAO DFRXGSD IRDHDMGH SHOHY P LAORQR GROFDK IQMIWNGFRPHOG P LARQR RKMHULGFRP H GWVURP YDURXVIMP V SDMDI R IVHAR P IERY
R OOV HOVR + + 6 3URVLGHUS HIH ) XQB/QCELOMY 2 \KHULGFRP H H SHOH QAR P LEIRQ | RUWH\WUHH P RQIMY HIGHG 6HBAP BHU FROUMAG SUP DU R
WHZUMRI R HIXSP HADQG LOHORY DARADAG Z W - HIFR &RP P XQW + RSSO Z KIFK Z HFRHG LQ0 DK © HKDG SUVRAO H SHAMS \R EH CEGI R X\VH \WH

HIXLSP HQADQGLOYHORY  DARXURKHUI CRLOMAY EXVZ HGHMP LGHG GAUQ) \WH SHIRGWDARHHTXLSP HOADQGLOMHORY FRXGQRABHXHG
* DQILRP ([ WQIXMKP HOAR ' HEW

: HAGQRAGRXUDJIOQIWRR H WYXMKP HUWR G-ENRAHWUHP RQMYHIG-G6HBAMP BHU . HUFRGEGIOQIRP HWIXWKP HUWR GBAR P LARQGAUQ) \WH
WUHP RONVHIG-G6HBW BHU Z KIFK BAXEMG I URP WHI RULYHIHWR 333 1 RMVGAUQ) WHSHIRG

* DQILRP / HIDGBHMBP HON 1 HW

: HUFRGEGDJIOQIRP GIDOHABP HON GHAR PIRQOQG P LEIRQIRUWH\KMUH P RQIKY HIGHG 6HBWP BHU DG WASHAYHD 7KHJIOQIURP BILC
VFBP OV GHAR P LAIRQI RAWHWUHP RQNVHIG-G6HBWP BHU UAXKEAGIURP \WHVHINBP HWR DVHYLIFHDIWHHP HQA7 KHIOQI URP B DOVMBP HQV GHAR
P LOIRQ | RUWH\KUH P ROMY HIG-G 6B EHU FROIMMGR L DJOQR P LARQIGRP \WH\VHMBP HQNVR REQ DINRQY XQE-UCFFRXQN WHAHYCE® VOB DI WP HON

L DJOQR PLARQIURP WH\HAMBP HQAR REQIDARQ/ XQE-UWH7&$ * HEHQMM OQG UL DJOQR P LOIRQ SXXOQMR WH VHABP HOAR REQI DR/ RZ H3 XQE-U
SUR HMRIOHNA/DI B HOV




s QMAW [ SHOH

, QMWW SHOHI RARHWUHP ROKVHIGHG6HOMP BHU ZDV  PLOR) D/FRPSOFG\R P LAIRQIRAWHWUHHP RONVHIG-G6HEWP BHU , QMW SHOH
| RUWH\KUHH P RQKY HIGHS 6HBAP BHU DG FROMAGSUP DUO R IQMIMNRQG-EHMIY DG GRM/SD CEG! , QDGAWRY Z HIGRXUWHG QMWW SHOHR
ROBIYIURP &KUMRSKHU' LOP DI DIRP HUP HP BHUR RXUVGRIGR ' IHARLY GAUQY \WH\MUHHP RQKYHIGHG 6HBWP BHU 7 KHGHFUDHLQLOMIMN SHOHLOWH
\KUH P RQNVHIGHG 6HBWP BHU VFRPSIG\RWH  SHIRGZ DVGHSUP DUO \WR\WHH FKOQHR G-EHQMUY/ DG RWSD CEGIQ1 RMPEHU IRUSBHHWG
RN

1HV/ RW , GFRP HILRP & RQAOXIQ) 2 SHDWRY/

2 XUGRW I URP FRQIXQ) RSHIDIRQY | ROWH\KUH P ROV HIGHG 6HBAP BHJ ZD/  PIAORQ DVFRP SHG\WRDQWGRPHR P LARQIRMWHWUHP ROMWHGG

6HBKP EHU TKHQWBRWIOWH — SHIRGD/FRP SIHG\RWHQWGFRP HIQWH  SHIRGZ DVSUP DUO GHWRDJIOQR P IARQIURP \WHIRULYHHWR 333

IRWIQWH  SHIRGFRPSIUGWRDJOQR  PIARQIQWH  SHIRGDGDJOQIWRP GIDOHMBP HOV VR PLARQLOWHKUHP RQKMYVHIG-G6HBAP BHJ
FRP SOHG \R DJOQR P LQIRQ LQ WH SHIRG 30MDD RIVANG WHH | CRRY Z DV D UBAIRQ LQ WH W 1 R FRQMXAQ) RSHIDIRYY BH RUH RMHULGFRP H

HSHOH DGIGRPHI VR P LAIRQLQ\WH\KUHHP RQKY HIG-G 6HBWP BHJ FRPSIBG\RWH  SHIRG RMHUIGFRPH AR PLARQIQWH  SHIRG

FRP SCUG\RRMUH SHOH VR PLAORQIQWH  SHIRG DIGDUGANRIQIOMAW] SOHR P LARQLOWUHP ROMVHIGG6HBAP BHU FRP STUG\R

WH  SHIRG

11GHO ROMV( QGHG6HBWP EHJ &RP SDUHZ\RWH1 LOHO ROMV( QGHS6HBWP EHU

7 KHIRTRZ LQJ \EEGIVKP P DU H/ARHUAXOVR RAUFRQRIEDME FROMXQ) RSHIDIRYY | RAKHQGHP RQMVHIG-G6HBAP BHU DG

11CHO ROMV( QGG 6HBWP EHU

1 FABYHOHY
2 SHDMY H SHOHY
" LWHFWRWR BYHOHY
* HHIDCDQG OGP LQVDAYHH SHOHY
" HSUHADIRQDGGLP RWY DR
/ RWIURP FROMX.Q RSHDIRY/EH RHRMHULGFRP H H SHOH DG
LGFRP H\E] KV
2WHUGRP H GV
* DOIRP H WIXMWKP HQNR G-EW
/ RW JOQIURP GICOMNBP HONV GHV
, QMW SHOH
3URVIMRQI RULGFRP H\S H/
1 HABRWI B FRQIMNQ) RSHIDIRYY

1 HAB HYHOXHY

1PNHOMVZHH P LERQIRUKHQCHP ROMVHIGHG6HOMP BHU D/FRPSIBGR P LARQIRAMHQCHP ROM/HIGHG6HWP EHU DOLGRUDHR
PLARY : HOMIBAMWHLGFUDHLO GHABYHHYSUP DUO GAHVR BNRTALYH DOG FXUMHNE CXQIV DOG FRIANRQY DG LFUHDHG LSDIHOAIGP MWRQVERK DARXUYA) 6RAK) RN
0 HAFDOXHQAU:  HEHIDQELAR) DvD&UMFDICS FRHW-+ RESMICIQWHWUHP ROMYHIGHS-XCH GIRTRAHWR - XO




" LWHAW&RWR 5 HYHXH/

" IHPWRWR BAHOH LGRHDHG B P LR | RUWH QCH P RQKV HIGHG 6 HBWIWP BHU FRP SDUHG R WH QCH P RQMY HGHG 6HBWP BHU  HDRMEX\WM \WH

LRBHDH SUP DO R SUR RAMRDO!N HHY UHDWGS R J UHDARMULCEDIHADEP IWRQY DG D URMKRXUIQ) R RAUUHDMRQKLSY Z LW FHIEIQ SUR HMRIBOHYFH I LUP V SO RIVANR
G&Z HUFRWDWVHIFR GHWR \KHBDHWIP LCDNRQLQO0 DK

* HHDODQG$ GP LQMADAYH( [ SHWHY

* HHICDQGOE [QWDIYHH SFOHVGHFUDHSE P LARQLOWHQGHP RQKMVHIGG6HBMP BHU FRP SOUHG\RWWH\CP HSHIRGD\ HOUDIR : HDMIEXMWHG-FUDH
SUP DUO \R BEEMRY/R JHHIODIE O LQWDAYH H SHOH/ DVHIIFR &RP P XQW + RGOS - CP HWRZ Q5 HILRQDD0 HAFDO&HOMJ %R R \MHH KRGAIY Z HIH FRHS
GAUQ) \RP HRUDTR \WHQGH P RW SHIRGHIGG6HBMP BHU

" HBUHADARQDQGS$ P RO DARQ( [ SHOH

" HUADIRQDQGIPRWDIROH SOHZDY  PLARQOEG P ILARQIRIWHQHP RONVHIGG6HBMP BHU ssc) UAS-RAIYHD : HDMIEXM\KH GFUDHWR
IX® G-BUHADMY AHWEQDIVIQ ,QOEAMR) ZHUFRGGD P LAR)IP SOWP HYWR -0P HARZ Q5 HILRD00 HAFDO&HIMIVEXEEQY) LQWH I R TXOWUR
Z KIFK UAXAOMGLODUHANROR GHBUHADIRQCGGEP RMY DRI RAWHEX@EQ) | RAMHQGHP ROMVHIG-G6HBAP BHU

/ RWILRP &ROMXLQ 2 SHDWRQVYH RIH2 WHU, QFRP H ( [ SHOWH DQG, QFRP H70 K/

2 XUBRWIURP FRMXQ) RSHIDIRQY EH RIHRMHULGFRP H H SHOH  DOGLGFRP H\S HY I RUWH QCH P ROV HIGHG 6HBWP BHU ZDV  PLAORQFR SIHGWRDEWR
P LEIRQ | RUWH QQH P ROKY HIGS 6HBAP BHU : H DMUEX\M WH G-FUDH LQ WH RSHDIM G SUP DUO R WH LGRBDH LQ GHAHYHOGHY DOG WH BBAIRDLQ
JHHDODGG 0P LQWDYHH SHOHY

2 WHJ, FRP H QW

2WHIGRRPH AR P LAIRQI RUWHQGHP ROMVHIG-G 6B BHU FROIMAMG SUP DU® R DOV HOM\RBIY CSSUR (PDAD P LAIRQI RUFHMHQ SUHMRAO

DFFRHG SO IRDHDAGH SHOHVDG P LARQR QRO FDK IQMMAWGRRP H D/Z HOD/ISSIR IPDMY P LARQR RMFULGFRP H GHAURP YDURXY RKHULAP \/ SDUIED

RIVHAR PLAIRQR DOWWR HOV\R + + 6 3URNGHUS HIH ) XQO/ACHOMYDYG P LAROR SHDGMY DOG LOMMNDKRADMS Z W SDINGHSD URDM BV 2 \MHULGFRP H

HSHOH GWR P LARQIRMWHQHP RONVHIGG 6HWP BHU FOGGSIPOUO  PLAROR LGFRPHIURP ++6 3URMGHUS HIH ) XQB/ SOMED RIVHAR
P LAIROR GWRQGVGRICR HIXLSP HQV

* OQILRP ([ WQIXMKP HOAR ' HEW

* DOIRP H\WIXMWKP HQWR GENRQMAGR  PIAORQDYG P LAROR JOQIRP WHIRJLYHHNVR 333 1 RM/IQWHQHP ROKMVHIG-G6HBAP BU oG
UAGHRRYHD

/ RW * OIQIURP / HIDCBHA®BP HON QHWV

/ RW JOQIRP ®ICONBP HW CGHAZ D/ DG PLARQIRUWH QCH P RQKY HIGHS 6HBWP BHU DG WASHAYHD ) RUWH QCH P RQNV HG-G
6HBWP BHJ WHIOQFRQMMGR L DJOQR P LARQIURP \WH\HNBP HOVR REQI DARQY XQEHUDFARXQN UFHYTEGI\DBIDI WP HQNV LU DJOQR P LORY
IURP WH \FIWBP HQA\R REQIDIRQY XQA-UWH 7&$ ' HEHQMUWH DJG UL DJOQR P LOIRQ SXWXDQMR WH \HIWBP HOAR  REQIDIRQY RZ HG XQEHJ SR HMRDOVHYLFH/
DIUHP HOV




s QMAW [ SHOH

, QMW SHIHI ROWHQGHP ROKVHIGG6EHBWP BHU ZD/  PIOR) D/FRPSBG\R P LARQIRUWHQGHP ROMVHGGEHWP BHU , QMINN SHOH
| RUWHQCHP RQKMVHIGHG 6HBWP BHU FOGG P LARQIRUQMWWRGEHOMIWVDGRMWSD CEGIDYG P LARQI RIQMHMRQEGDQVIURP 0 U' LOP DQIY D
IRP HUP HP BHUR RAUSGROGR ' LWHRARLY , QM SHOHI RUWH QCHP RQNVHIG-G6HBWP BHU FOGG P LEIRQIRUQMMNRD G-EHYMUIH/ DG QRM/SD CE®
DG P LORIRUQMHMWRQGEDO/IURP 0 U' LLP DO 7 KHGHFUDHIQLQMMMW SHOHIQWHQGHP ROMYHIG-G6HBMP BHU FRPSIBGC\WRWH  SHIRGZD/GH
\R\WHH FKDQHR G-EHOMUVDQGQRAVSD CEGIQL RAPEHU | RUSUH HIMGWRFN

1HV RWILRP & ROMXLQ) 2 SHDIRY

2 XUGHABRWI URP FRQIMACQ) RSHIDIRQY | ROKHQCHP RNV HIGHS6HBAP BHJ ZDV  PIARQAP SIHGWRDGHARNIRP FROMNQ) RHDIRYR P LARQIRY
WHQGHP RONVHIGHG6HBWP EHJ 7TKHGFUDHIQWHIMRVIQWH  SHIRGDVFRPSIUG\WRWH  SHIRGR CSSUR (PDMD P L@IRQZ DVSUP UM GHWR
\WHG-FUDHIQWHEWI P FROMXQ) RSHDIRY/EH RHRMHUGRP H H SHOH DGLFRP HM VR P LARQDEGDUBAENRQIQIOMMW SOHR P LARY SDWID
RIVME WHIGRPHIURP ++6 3URMGHUSHIH ) X@B/R PLARQIQWH  SHIRGYHIXVDEWIUR ++6 3URIGHUSHIH ) XQB/R PIARQIQWH ~ SHIRG D
GWIURP GICOHNBP HOV GHAR IQWH  SHIRGFRPSIWG\RDJOQR  PLORQIQWH  SHIRGDUGDJOQRIRJLYHHWVR 333 1RWR  PLARQIQ
\WHQCHP RQKMVHIG-G6HBWP BHU FRPSIBGWRD  PLORQIDQIQWH  SHIRG
/ LTXLGIW DQG & DSIMICE HRXUAHY
2 YHHZ
) RAMHQGHP RONVHIG-G6HBAP BU DOGWH\ HIUHQGG' HHPBHU Z HILCDGFHE RAURSHIDARQY | R WXDRHV/R SUH HUMG WRAN. QRM/SD) CE® DG BT
IURP 0 U' (P OQWY DIRP HUP HP BHUR RAVROGR ' LWHARY $ OR GAUQ) \WHQGHP RQMVHIGHG6HWP BHU DOG\WH\ HUHIGS' HHP BHU ZHUFHYHG
PIMRQDEG  PLARY UASHRMHD |URP ++6 3URIGHUS HIH ) XQB/ ' XUQ) WHQGHP ROMVHIGHG6HBAP BHJ ZHUFHYG P IARQIGP WHIMKOGHR
RXUBHLIHV3 &ROMHINEBIS HIHP CEGI3UH HIHGEWRAN 26HIHY3 3BHBGEWAN ' XUQ) \WH\ HOUHGG' HPBHU ZHUFHYHGOSSIR (PDAD P LARQIQFDK
IURP \WHIMMOFRHVR SRR IMRY (RWDQG P LARQIUR WHIWKDFH/R RXUBHIHY2 &ROYHME®S H3H-P CEGI3UH HIMG VBN 36HIHV2 3UHHIMGEWRN  * XUQ) WH
QCHP RQMY HIG-G 6HBWP BHU DG WH\ HIUHQG-G' HRHP EHU 0 U' LCP CQMA GDQV\R WHERP ST LFUWDHGE, DQHAR PIMRQDG  PLARY
UASHRIYHD 7KHED/IURP 0 U* 0P DQWWIQWWHQCHP ROMYHIGG6HBWP BHU ZHHXHG\RUSD DSRMRQR WHIP RXQNGHXQEHUDWILG SOV SURP IMRY CRM

SXKOQMR DSHYRIOI XDV R \WWHSURP IMRY GRAME\ 0 U LCP DQAY 7KHP DU R WHEDQVIURP 0 U ILPOQIWVIQ  Z HHXVHGIRUZ RING) FOSMIOSXUSRHY

2Q1RMHPEU ZH HOMIG LQR ([ FKOQH DG $ P HIEP HAG JUHP HQV WH 31 RYHP BHU ([ FKDQIH$ JUHP HON  Z W FHUBQ LOAMMNRDOLQHNRLY 1O WH

GRPSI) ,QWHIRMPEL ([ FKDQIH$ JUHP HOV WHLOYMWRLY DI BHG R WBAH WHUKRTEQIVR P LAIRQ SUCASDOYDOHR WHR RAMBQAQ) Z DUDQABURP IMRY

QRWSDEGDG  PLAIROR WHRWEDEQ) GRQ FRQYHWERIG-EHMIH SOVIFFXHGIQMMAKHIROR DSSIR IPDAMY  PLARY B\ H AOQILQ) WHIQE-EWEHN DG

CFRUGHS LOMBMNIRU KD R \WH &RP SDQ 1V 6HIHY 3 3UH HHG 6VRAN Z 1\ D \WIIMG YDOH R $IMUWHIRMPE ([ FKOQHS$ JUHP HONV \WH

LQMIRYFROMX-G\RRZ QOSSR IPDMY P LAROR \WHRAMBOAQ) G-EHYMUI/ SOVWHDIRADAGOFFXHGIQMMNR [5SH IPDMD P LARQD/GHSAP BHU

,QDEAWR) SAKCQMRWHIRAPEH ([ FKDQHS JUHP HW \WHH SILDARQ GDMVR \KH FHYBIQ Z DUDON\KDAZ HM MKHG BY \WH &RP SIQ R WH LQYHRLY LQ 0 DK
D/P RHIX® GAAUBGIQLRM R WHXOXQWS FRIG-QHE FRORIEDAG | DA DOWDAP HOVLGFRERIDMGE. U HIHIFHIQWLY SIRGHRMY Z HHH WG-G I URP 0 DK

RO DK

( KR \WHAHI LDERQ) WIQLRIRY/LYP RIHIXED GVPAHGLQ1 R/ DG \RRXUXDXQAWS FRIGHHE FRORICDMS | LDGFLDOWIAP HOVLGFRSRIDMGE. U HIHFHIQ
KLY SURGHRMY

2Q-XH WHERP SDQ \RTG+76 DUG$ 0 6+ \R, QQRYDH RUDQGWH&RP ST WHFHYHG \KOWR |, QRYDH RUVEHIN/%  3UH HUHG6\RAN Z LW DWIAG YOOHR

SHAKOHOQGYOXHGDN P LAIRQDVFRQIGHDNRQI ROWH\DB! ,QOBAMRY)  PLARQR (HATEMNVR +76 DQG$0 6* Z HIHWIQWHUMG\R, QQRYDH RU 7 KH\DB
VP RUH IX® AVAXWHG CERYH XQAHUWH KHDAQ) 2 DWARQIXHG 2 SHDMRY, DQGIQ1RM R RAUXQDXAWMS FRQGHHE FRQRICDMS | LOGADOWEAM HON LGFRSRIDAG B
UH HHIFHIQWLY SIRSHRAMY




) XUH FDK GHHBVIRUZ RINGQI FDBAED FDBMUDH SHGWMUHY SXUXWR RSSRIWQMY 1Q WH BHKDYIR IDOVHRRU G-BVWHYIFH REQ) DINRQY DG SRIMMIOCFTXMMRQY Z LOUHTXLAH
P Dy HP HQARNVHHN DEAMRDCAESMID 7 KH&RP SO DG RXUICAOMNAYP D' DOR UHAHYH DEAWRDOI RYH(P HOADMMEFH 7 KHVDB! MMXOAVR - DEAMRDCHTIXW Z LOUHXONQ
DEIMRIDOE OMRQW RXUMKRFNKRGHY/

* RQ) &RFHQDIE/ ITXAW

8 QGHUS FARXQIY) 6\UIIEDB/8 SADM 3$68” SUMHRBMROR! ) LCDGADOS\BAP HON * RQ) &RFH.D 6XBWRSIF $ FFRXQIY 6\BELG/ &RAIFDIRY 3$ 6&

© \WHERP S KDY \WH UAEROELOW W HYDODOM Z KHMHUFRGAMWNR)Y DG RUHYHV UIVH EVEQMIOGRENERANW CELON \R P HAAW | XM UH | LCDRDOREQ) DRV D/
WH EHRP HOHZ MQRH\ HOUDWWLMH CDMWD/ARH | LADCADOWBAM HWDHIMKHG $ VUIXUBGE $ 6& KLY HYDODMRQ\KDTLQUWDED GRABNHLQR FROMGHDIROWH
SRMMDOP MDY HIHWR SDQ/AKDMDYHQRAEHHDI XD LP SBP HOMSDVR \KH M \WH | LCOGADOXBA HOVDUHLMKHG 0 DEIHP HQAKDY DAARHEWHERP SO0 W CEMV \R
FRQMXHDYDJIRQ) FRIAHDLOCFFREIFHZ W WHUADUP HOWR $ 68

$V UH ORMS LQ WH XQDXQWS FRIGHIHG FRORICDAS | LCDGRDOWEAP HON LFRSRUDMG B\ UH HIHGFH LQ MY SIRSHRMY \WH &RP SDQ KOG D Z RINGQ) FESMIDGH LAMDQG D
WBFNKRTH GHLFVWR P LARQDGG P LAIRY UAS-RAYHD D/GHSWP BHJ

7KH&RP SI) KOGDEWIURP FROMXQ) RSHDIRYR [SSH IPDAD  PIARQDG P LAIRQIRAHQGHP ROKMVHIG-G6HWP BHU oG UASHRHD DOG

FDK XFGIQIWRSHDAY CRYWA/ZDY  PIARQDYG P LARQIRMWHQGHP ROKVHG-G6HBM BHU DG UASRAYHD $VR WHAMR MY SRS/

RXUFDK LV GH LAHADQG SO P HQV | RURKURSHIDARQY LO\KH RECDY  FRAYH DUH QRABHQ) P DGH 7 KH FRQMXHS GBWHY DG RMHUUHIMS | CRRLY LFOGQ) SDINGH CFFRXQN

SO CEGIDEGSD RO, HY D/Z HEDYSD P HYAH DXAVXQEHMWHWP VR FHIBQ RANBIECQ) GRAV SO [EGIDQG GHEHQMUBY D/P RHIX® QWRXWHGIQLRM R WHXDXQWS

FROGHHG FRORICDMS | LODGACOWEIAP HOVLFRSRIDMGE. UH HIFHIQWY SIRGHRMY LTIVH\KEWBQUDOERENERVINHERP SO IV CEMN \R FRQMXHDY/DIRQ) FRFHDIRY
P RQNVIURP \WHAMR \MYSIRGHMY

7KH &RP SO TV XQDXAWMS FROGHQHS FRORIEDMS | LDGRLCOVBAP HOV LGFRISRIDAG B\ UH HIHGFH LQ WY SURSHRUMY DUH SUMEDUHG DAXP Q) \WH &RP SDQ. FDQ FRQIMXH DV D
JRQ) FRIFHD Z KIFK FRQAMP STM/FRQMXW R RSHDIRQ/WURXIK U0 DARQR DAHV DQG\WHVHMEY R CCELONAVIQWHQRIP DOFRXUHR BXMCHN $ VP RIHIXE QMG

IQ1RM  \RWHXIDXQWS FROG-QHE FRORIEDAG | LOGHCONBA HOVIGFRISRDAGE U HHFHLOWY SIREHRMY RQ-XCH WH&RP SOQ \RG+76 DG$0 6% \R
,QRYD! RUDG\WHERP SDQ. UHFHYHG \KIBWVR ,QRD! RIVEHIN% 3B HWGEWANYIDHGDN P LAORQD/FRMGHDIRYIRMH\DB! ,QIGAMWRD P LARQR
GHACEQMVR +76 DOG$0 6 Z HIH WD HWHE \R , QQRYDH RJ 7KH &RP SDQ - KDV UH GRWG \KH | LCDGADOUAXOV UHDIY \R +76 DQG$0 6*  SURUVR WH \DB! D/ SOWR
AVFRNXHERSHIDIRYY

© HGHG\R UMVHDGAWRCDO XQB/LP P HADMY DQG ARQIMXHR GR\R XQIY. HEHILOWR BDT) HSRAMYHFDK | BZ. 1URP RSHIDIRQY 7 KHIHFDQ EHCQR DRKUDFHWDAZ HZ LOEHLE®!
R CRKUHYH RUBXMGHW SOQ Z KUK 1V VR CFTXLUH DG RSHIDM FOMMY R OUDDKRVSAMBY DG UHIMMG VHYLFH SIRYVIGHY UDIVH DY DBAMRDOFCSMIDRUNHRXUH \WH DEAURIC
IQDGAQY GHHADY \R [P SBP HOARXUPXUHARSHIDMY SO0 2 XUDELOW \R FRQMXH DV DJIRQ) FRGFHG LV G-BHIEHAKSRQ RUCELOW R MIQULEDR® LGRBDH RAUBYHH/
UHBFHRXURSHIDAY FRWA/DQG HYHOXDE DFKLHYHSUR WIEGIRSHIDIRYY 7 KHXQDXAWMS FROGHHE FRORIEDAG | LCDCADOMIM HOVLGFRERDAGE. U HIHFHIQWLY SIRGHRMY
CRQRACFOGHDD DENE HOMWDAP LIKWEHGHHADY L Z HOMHXTEGIVR FRQMMHDVDIRQ) FRFHD

$VR 6HWP EHJ ZHZ HHSOW \R GIDOSURFHHEQIV Z KIFK DHSUMVOMGLOL RM VR \RH XQOXQWE FRIGHHG FRORIEDMG | DA DOWEAP HON LGFRERIDAG E\
U HIHFHIQWLY SIRSHRMY




/ ITXIAW DQG & DEIMUCs RRXUAHYGXUQ) WH\ HDUHQGHG' HAHP EHU FRP SDIHG\WRWH\ HUHGHG' HRHP EHJ
7 KHIRTBRZ LQJ \NEG SURVHQV RAURCBMIOUIARXUAHYDVR - HAHP BHU DG

" HHP EHU " HHPEHU
&KDQH

&DK

: RINQ) ACBMBOGH IAW

7REDG-BWH FOMYHR G-BWAVARXQN
) LBAHGDHREQI DARY/
G\WANKRGHI GHLIRW

7 KHIRTRZ LI \ME® SURHRWVWH P ENRUNVRXUAHY DG XVHVR FDK T ROWH\ HWHGHG' HRHP BHY DG

<HU( QGH5' HAHP EHU

&KDQH

1 HVFDK XVHGLORSHDIRYY
1 HAVFDK XMHGLOLQYHXY CRAYMEY
1 HVDK SIRMG-GE | L(DRQ) DRI

1 FWAOQIHLQFDK
&DWK DIGFDK HIXLYDBQWV BHIIQRQI R \RH\ HU
&DWK DQGFDK HIXLYDBRW HIGR \WHSHIRG

7KHFRP SRHONR FDK XVHGLQRSHIDIRY/IRA HOWHIGG' HRHP BHU DG DUHSUAHQMGLOWHI RIBZ L) \BEG

<HU( QGH5' HAHP EHU

&KDQH

1 BARWIBRP FROMXQ) RSHIDIRY/
1 RO FDWK DEWWA HOMR GHABRW

&KDQHLQRSHIDIY DAFNVDQGACE DAY/

$ FFRXQNUFHYTE®!

, QHORY

$ FFRXQNV/SD CEG! AKHAWIMWKHGLOH FHWR EDQN EDDQRHDQGOFRUHGH SHOHY
,GFRP H\Bf DAHVDQGACE DN

2\MHJ

1 HVDK XVHGLORSHDIG) CRAYMWA/R FROMXQ) RSHDIRY

1 HVDK SIRMGGE.  X\VHGIQ QVFRQIMXHGRSHIDIRY/

1 HVDK XVHGLORSHDIRY/

1 RO FDK DEWMF HQV\R GHARW | RUMH\ HIUHQBG' HAHP BHU R P LQIRQ LGFOGH SUP DU D P LARQJOQIRP WH\DBIR +76 DUG$0 6+
PLORQJOQIR GICOMNBPHQN  PLARQJOQIRR HWIXMKPHMWR GEW  PLARQJOQIURR ++6 SRIGUWHIH IXQ/DG  PLARQR LGRP HIRP
HP SRR HH UHRQIRQ FUMEW SOMDE RIVAAE, GHAIGRRP H IURP GVARQIXHG RSHIDIRYY R P LARQ PICARQR I H3DXHAP SOWP HQADQG~ PLARQR
G-BUADIRY D0G P RWDIRY 1 RQFDK DWW HOV R GHAGRW |RUWH \ HIUHIGG ' HHP BHU R P LORQ LGFOGH SUP DUO PLORY IRP GIDC
VIMBPHW D  PLARQJIOQIRP H WIXMP HVR GEMD  PLARQIOQIRP ++6 SRIGUHH IXQB/DG P LARQIQGHARNI IR QVFRQMXHG RSHDIR)
SOMD®D RV D P LARQGWROVIBVR DFFRXQNUFHYCEGIXQGHNMDVDIWHP HOVDQG P LARQR G-BUHADIRQDQGLP R DARQ

1RADKZD/XGE 1O CRMWAY | RUWH\ HIUHGG' HRHP BHU &DKXVHGE LQYHANY CRARMMWY/ R P LA@RQ I RUWH\ HUHG-G' HAHP B D/
XVHG\R SXURKDH P LAROR KRSMICHMXSP HQAVSDMDD R IVHAR P LARQSRVIGGI URP \WH\DBIR SURSHW DQGHTIXSP HQWV




&DK SRMNGGR |L(DAHQ) AW |RUWH\ HUHG-G' HRHP BHU R P LORQ LGFXGHS SUP DUO P LARQLQ SURAHLV ITRP WHIMXOFHR RXAUGHIHY 2

SHHWGEWAN  PITRQIQGIYIWRP DIRPHIPHPEHR RUVRDGR ' IARY  PIARQIURP ++6 3URMGHISHIH ) XO/OG P IARQIWRP WHIMMXOEFHVR
QR SD CEG! SOOI RIVHAR PITRQIQSD PHQVR GOYIWRP DIRPHPHPEUR RUYRIGR ' IBARY  PLARQIQSD PHIVR QRM/SD CEGIOG
PIERQLQ SD P HQV R CFFRXQN UHFH.YCE®! XQGHUMIBY DIUHP HQV &DK SIRIG-G B\ |LQDGAQ) TR | RUWH\ HUHIGG' HHP BHU \RIUBG P ICIRQ DG
SUPDUO LFOGG  PIARQIQGIYVIWRP DIRPHPHPEHUR RUVRIGR ' WHARY  PLARQIURP 333 1 RW/ PLARQIURP ++6 3URIGHUS HIH ) XQ/

PLORQIRP WH\IBVR CFRQNUFAHYIEGIDGG P LARQIURP \WHIMWKOFH R O LQABIE HOAGRM SD CEG! 300D RIVANGD) WHHFDK WFHSWZHH — PLARQLQ
SDPHWR GEQMMY PLAIRQR QRAV SD [EGI SD P HOV PLAORQIQ SD PHWR GO)/RZHG\WRDIRPHIPHPEHUR RUYRDGR ' IWHRRY PLAR)LO
SO P HQNR CAFRXQNUHFHYEGIXQEHMBVDIMHP HOVDG P LARQR LCDFHODHREDI DARQSD P HOV

&RP P ROGRFNDQG&RP P RGN TXYDBONV

7KHEGRP S KOG PLARQOMG \KOW/R LWHRP P ROWRAN IWKHS DG RAMBAQ) DV HHP BHU DG’ HAHP B UASHRRYHD ' XUQ) WH\ HOUHIGS
" HHPEU WHERP S IMKHG \KOUWR IWFRP P ROWRAN XSRQ\WWHH AOQHDGGFRYHMRVR P LARQR WBAMG YDOHR IW6EHIH/0  3UH HIMG6\RFN
DG PLAORQWKIBVR IWARP P RORAN XSROWHFRQMHMRQ/R P IAIRQOR WBAGYDOHR IWEHIH/L 3UHHIHGEVRN ' XUQ) WH\ HDUHDGHG' HHP BHU WH
&RP S0 IWKHGDQDIJWIDMR RHWDHR IWFRP P RQUBFNXSROFRYHMRQR P LAIRQR MBMGYODHR IWEHIHY,  &RMHMEGI3UH HUHG6VRAN DOGWUH\KDUBVR
IWFRP P RQWRNXSRQFROHMROR P LAIRQR WBMG YODHR WKDUWR IW6EHIHL 3UH HUHGE\EAN

7KHWP VR FHISQR WHRXNBESQ) Z DUDQN FROYMNEG! SUH HUHG WRFN DG FROYHMEG! G-EHMUVMKHG B WHERP SDQ SURVIGHI RUUHEANRYY LOWHSHMKDHH HIAMH
SUFHVR \KH Z DUDQN DOG \WWH SHUVKDUH FROAMMRQ SUFHV R \WH GHEHQMUY DG SUH HUMG WRAN L DSSTFCEG! DQG \MEMPANR D I GRULQ FHYEIQ FDAY 1O \KH HYHOWKDAKH
&RP SO LMK/ FRP P RQ WRFN RUFRP P RQ WRFN HDXAYDBON DV WDAMP 1V GHLGHS LQ WH DIWHHP W DADQ HI HRARYH H HIAVH FRQYHMRQ SUFH KDALY GBIV \WDQ WH \MHD
H HAVHFRMHMRQ SUFH R \WH RAMBQAQ) Z DUDON SUH HIHG WRAN RUG-EHOMUY D/ \WHFDHP D EH |, Q DEAWRD \WH P DVRUMY R \KHVH HIXWY EDVHG VHRXUMIY FRQEIQ
H HIAMVH FROMMRQ SUWFHY WDAYDLY  EDHS XSRQWH SUFH R WH &RP SO V FRP P RO WWRAN RQWH DM R H HIAVHFRQMMRD VHH 1 R DG \WRWHDQWS
FRORICDMS | LCDGFLDOWIAP HONLFRSRDMGE. U1 HIMIFHIQWLY SIRSHRMY 7 KHVHSURMRQY KDYH BAXEMELOWI QU LEDQABOMROR WHERP SO0 VARP P ROWRFN DQGKDYH
JLYHRUMHVR UYHYHVSDWR \WH&RP SDQ VFRP P ROWERN LFOGQI D IRU UYHIHWRAN VSO | HAMG RQ- XO DGD IRJ UYHYHWREN VSO | HRRG
RQO DFK $VDUKOR \WHH GZ Q URXQG SIRVIMRYY \WH SRMMDOFRP P R WRAN HIXYDBON LFOGQ) RANBIEQ) FRP P RO WRAN \RBBG P LAIRQ DA
" HPBEU DG BARODG SUO

2 Q$ XIXW 0 U' LCP DAV HOAGLQR WHORNY $ JUHP HOAZ LK \WWH&RP SO 0 U 6HIP XV/ IDQDQGS GIP HH/ / & R ZKIFKO U/ DIOQ \WH&RP S V&KIH

( [ HRAMYH2 11 LFHU DKHVRBIP DI HJ SXUXOQAR Z KIFKO U’ LOP DOAJUDQAG DR LUMYREGISUR \ VRO U/ DIDQWR YRMWWHGHIN/O 3UHHUHS6WWANKHE 0 U' LCP DO
0 U' LCP DM KDY UABIGHS DORMHUW KW XQEHUWHBHINO  3UHHWHG6\RAN 5 HIDLBBWR WHQ®P BHUR \KDBVR 6HIH/0  3UH HUMG 6VRFAN RANBOEQ) DQG\R GRQ) D/DA
GDIRHKOHR 6HIH/O  3UH HUMHG6VRAN LVRAMBOEQ) \WHRXMBOAQ) \KOWW/R 6HIHVO  3UH HUMHG 6\RAN\KDGKDYHWHQ® BHUR YRMY IQWHDIJWIDM HDXODR R

DODYRM/ HOMBG \R EH YRMS DADQ. P HIMY R WRANKRTHY RUCANRQ B\ Z UMM FRQHV7 KLY P HIQ/ WDAKH KREHY R 6HIHVO  3UH HUMG 6\RAN KDYH VM| LELHQAYRMY B\

WHP VHYHY \R CBSURYHRUGH HDAIQ SIRSROIDYRMGRQE! \WH&RP S0 IV WRFNKRTEHY XQBWAKHHLY D\XSHIP CNRLUM UHATXLUHG XQG-UDSSOFEGI @Y

$OR RQ1RMPEU WHERP SI) [P HIGS W &HWIFDMR |, FRSRIDIRY DY P HIGHS R SURYLGH WDAKH Q@ EHUR  DAKRU] HG KDWY/ R LW FRP P RQ WRFN RU
SHHIFGWRANP D EHIGRHDHE RUGFHDHE EXWRAEHBZ \WHQ® BHUR \KDW\KRHORAWEREQ) B\ WHDI LLUP DAYHYRMR \WHKRTHYR DP DMWY LOYRIY SRZ HJR WH
VRANR WHERP ST HON®GWR YRMIHHID LOWHHBRMROR AUARY IWHSAMHR WHSIRMRY/R 6HAMIRY)  E R \WH* HHDORRSRDIRY/ [¥ R \WHEMBMR
" HIZ D RUID \MAAHWRUSURMRQWHAR YR \RIHAHIDY DMQIGIFDW Z MRAMDVHSIDM YRMR WHKRTHYR \WHFDWRIFDAMAKHQ® BHUR DR HE\KDBVR
Z KIFK DHEHQ) IGRHDHG RUGHRUDHG XQBWD YRME! D) KRGHYR RHRUP RMVAIHYR SUHHUHG WRAN LV BTGB \WHH SUAVWWP VR DD VAUHVR SUH HUHG WRAN
SXUKCQARWHWLP VRHIR




$ VDUAKIW WHIRMY $ JUHP HQADQG\WH 1 RYHP EHUJ P HYEP HQAR WHE&RP SDQ V&HWIFDMR , FRERIMRQAVAXWHECERYH DVR WHAMR 1100 R IW$ QOO

SHRVWRQ) RP . WH&RP SO EHIHYHAKDAMKDY\KHCELOM R HQXUAKDAVKDY DG RUFDQ REVIQK | LA HQADARRU] HEVKDUWA/R LWFRP P RQWRAN VR FRYHUDERAQIDD
AOMYHWKDAR FRP P ROVRAN RAMBOAQ)

,QOURQ
7 KHKHXSKFDUHLQGAMN - LY YHY @ERULQMMYH DG VDDUHY DG EHH LW DUH \EMRNR L ONRDY . SURAXUA/ DY DHVXSSO DG RKHUFRW 7 KH(DIRY LlGH\WKRMWHR QAUH/

DG RKHURIQFDOWE - DG VXSSRWAHIRQUHIKDY BHHQ DMJ QU LFBQARSHIDIY LWAHI CAQ) XV DG REHIKHIBKFIUH SURYLGHY/ , Q SDURX@U CNH RKHY/ LQ WH KHDOKFDUH LQGMAY

Z HFRMDHWR H SHIHFHDKRMIHR QUAYDOGRNHURIQFDONS | DOG\KSSRYBHIROGHD Z KIFK KDVEHOH [FHEDMGE, WHE29,!  SOGPIE : HOHWDMY SOV
ZIW&29,  LQRXUICADMYOG LQVRP HOWDY WHLGRIDHS G-P DQG | RUFDUH LY SANGY D ARLQ RO RAUUMRXUAHY DQG W Z KLFK KDV UHTXLUHG XV \R M H KLIKHUFRWA
WP SRV MERUDQG SD SUP LXP V CERYH WBQEDLG FRP SHODIRY | RUHXHQAD0Z RIMMY 7KH GRIW DG H \WOAR WH QVXOIRY FDMG B WH&29,  SOQEPLE OMH

PXUHM® XNRZ Q KRZ HYHU Z HH SHRAKAK QMXSNRQY\R FROMXH 7 KLY/ KB LQ) VKRUBTHP D DAL XV\R | XORHUHKDGRH Z DI H DQ5 EHCH IWAR UHFOODG UABEQ QASHY
DG RMHURIQFDOWE | DQG \VXSSRVBHYRIGHCRUBTXUWHXVAR KLUHH SHOUYHWP SRIDY SHYRQGHD 2 XUCELOW \R SDW RQLCRBDHE FRIWDXRADMG Z W SURMAQ) KHIGKFOUH\R
0 HAFWHDQG0 HAFIGSDMHQNLY QP WG GHWR YDURXV| HEHDO WM DQG GFO0DY. VZ KIFK KDYHEHHQHIRAG\WDMOQFHMEIQFDAY @P IWRXUCELOW R LRI DHSUFH/

/ LTX.GW DQG & DSMICE HRXUAHVDVR 6H5WP EHU FRP SDUHG\RDVR ' HRHP EHU

7 KHIRTRZ LQ) \EEBISUAHIVRXUFCBABCARXAHVDVR 6HBWP BHJ DG HHPEU

6HEWP EHJ " HHP EHU
&KDQH

&DK

© RINQ) ACBMBOGH 1AW
7REOGBWV

) LABFAHGDHREQI DARY/
G\WANKRGHIA GHLIAW

7 KHI RGBZ QY \EEBISUAHONKHP DRUMRXUAHV DG XVAVR FDWK | RARHQQHP RQMYVHIGHG6HBWP BHU 58]

11GHO ROMV( QGHG6HBWP EHU

&KDQH

&DK X\VHELQRSHIDIRYY
&DK XVHELOLOMIY TRV
&DKSIRVIGGE | LCDGAQ) TR

1 FACOQIHLQFDK
&DWK DGFDK HIXLYDBQW EHILQRQ) R \RH\ HU
&DK DG AWK HIXLYDBRNV HIGR WHSHIRG




7KHFRP SRHONVR FDK XVHGLQRSHIDIRYY | RAWHQHP RQKMVHIGG6HBWP BHJ DG DHSHHOMLQWHI RIRZ L) \BEG!
11CHO ROMV( QGHG 6HBWP EHU

&KDQIH

1 HABRWI R FROMNQ) RSHIDIRY/
1 RQ FDK COWE HOMR GHARW
1 RO DK JOQROVIBIR GVARQMMHG RSHDIRY/
&KDQH/LQRSHIWY DAHNDGACE DY
$ FFRXQNUHRH.YCE®!
, QrHORLY
$ FFRXQN/SD\ CEGIDQGCRRAKHGH SHOHY
| RW LGFRP HIURP G\VFROMXHG RSHIDIRYY
2\MHJ
1 VDK XVHELORSHDAY CRVM/R FROMXQ) RSHIDRY
&DK XHGIQ SRIGGE QVFRUMXHERSHIDIRY
&DK XVHELORSHIDIRYY

1 RO FDWK DWW HIW\R GHABRK/ | RIWH QCHP ROV HIG-G 6HBMP BHU R PIAORQIFOGHSUPDU® P LAORQR RMHUIGRP HIWRP IRJLYHHWR 333
1RWDEG  PLORQR ROFDKIQMMWWGFRPH RIVAMR P IAROR GBUADNRQOGIP RWDNOOG P LARQR GWIURP ++6 3URYIGUS HIH ) XQB/ 1 RQ
FDWK DAYV HONV \R GHAMBRW | RU\KH QCH P ROV HIGHS 6HBMP BHU LFOIGH SUP DU® PLAIRY JOQ WP GICOVHMBP HONV PLARY JOQ |RP
HWIXMWP HWR GEADG  PLARQJIODQIWRP ++6 3WRIGHIS HIH ) XQB/ SOMDD R IVAE PICRQR GHUADIRQDGIPRWDIR)  PLAORQR GBWRQ
AVSROOR HIXNSPHONGG P LEIRQR [P RMYDIRQR GHEVAVRXQV

&DKR  PIEIRQZ D/XVHGE LQYHAMY DRI GAUQ) WHQGHP RONVHIGHG6HEWP BHU | ROHSXUKDHR R HXSPHOQMGADKR  PLARQZD/
XHG\R I XQGZ RINGQ) FOSMIDGHHG/ DVQQRYDE RU FIDMI LHG DVDRMUFHYCE®! WFHYIEGIIURP HDMGSOW &DKR  PLARQZD/XHGE LQMAMY CRIVMNY GAUCQY
WHQGHP RQMVHIGG6HBMP BHU WRIXQEZ RINQI FCSMIDGHHB/R |, QQRYD!H RU FIWL LHE DYDUHFRHLYCEGHI URP UHIIMG SO

&DK SIRNGGE LQOGAQ) CRMMWAY | RUWH QCH P RQKY HIGHS 6HBWP BHU R PIURQIFOGG  PLARQIQ@IYIURP DIRPHIP P BHUR RUYRDGR
CWHARY P LARQIRP WHIWKOGFHR WKDUWR RXUBHIHY3 3BHHFGEWRANDG P LARQLQ+ +6 3WRIGHUS HIH 1XQB/ SOMDD RIVHAR P LARQLQSD P HQV
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SIHHUHGWRANP D EHIGRUDHE RUGHFUDHE BWRNEHEZ \WHQ® BHUR \KDW/\MHDRAMBOAQ) B\ \WHD WP DAYHYRMR WHKREHYR DP DWW LQ YR SRZ HUR \KH
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6HDP XV/ DIDQ Z DVLSSRQMS&KIH ( [ HRAYH2 |1 LEHUDNG 3WMGOAIGG DAURRUR WHERP S RO RHP BHU DOGDV&KH ([ HRAWH2 | LEHJDOG DALHRRUR
0 H3\\W 6ROMRY/ ,(F DZKR®D RZQHGWEMGDY R WHERPSIQ 20 HAWY ™ HIHRAMWHGHBAP BHJ 0 U/ DIDQVHYHSDY, QMIP &KIH ) LCOGAOOR 1LFHUR \KH
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YOKTP DVFRP SDQ WDVBURYLGH/AP LOUFRQXANY VHYLFHVDYS$ GLP H3H/ / & 0 U/ DIDQOOR FXUH® VHLYHY WURKIK $ GLP HH/ LP WMS DVKIH H HAXMHR ILEHUR P RWR
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) HV
HLUGHG 1 RQHIXIW
RUSDIG 6N 2 SWRQ , GFHOAYH3 @Q $@2 WHJ
" ILHARU LQFDK $Z DBV $Z DBV &RPSHODMIRD  &RP SHOWDWRQ 7REO
*0Y / %P
7UYRY DY
)R U/ QB 1GFOGY | RUFRQIXGIMY) \HYLFH/SRNG-G\R WHE RP SQ

&(57$,15(/$7,216+,36%1' 5(/$7(' 3$57<75$16$&7,216

$ @LP HH/ 1P \WMGDQG$ BLP HH/ / & HIFKR Z KIFK LVFRQARTGE 0 U/ DIDD AGGWHERP SIQ DQDIJWIDMR P LGIRQOGS GIP HH/ / & ELAPGWHERP SO
P LOIRQI RUFRQXANY | HVDQG P EXVHP HVWR H SHOHY SXUXOQAR DFRQXENY DIUHP HONVRUWH\ HOWHXGG' HAHP BHU DG UASHAHD $ GIP HH/ 1P LG
DQG$ BLP HH/ / & EABGWHERP SIQ PIIRQDG P LARY WHQHP RQMVHYZHG6HBM BHU DG UASHRAYHD , QDEAMRY $ GIP HH/ / & WFHYHGD
SDPHMR IRUWH\ HUHQB-G ' HRHP BHU | RU\KH UHCHZ DODGG TP HOEP HAWR WH WHD H MY FRQMEFRW2 Q $ SUO $BPHH/ / & DIWHGE\R D
YROQIY HBANRQLOWHP RQKMD UWBIGHJSD CEGIE, \WH&RP S | URP R Z KIFK Z DYLGRIDHGECAN XS W Q$SUO  2Q) HEOW WH
GRS FRUZHE  PLARQIRP $BPHH/ / & 7TKHQRMKIGIDIQMAWDMR — DJGZ DVRWILDD GHRQ) HAXDY $ BP HH/ / & OMDIGHHEWRH \MG
WHP DMWY COMR WHGBDWRS XIXW 2Q-XCH $GP HH/ / & H HAM-GROMR/JWQMSIQ2 AREH) R SXURKDHKDUR ARP P RQWRAN DOGWHEDD
RAMBQEQ) Z D/UHAGLODN CAMRQR WHDIJWIDMH HFVASUFHR P LEIRY , Q$ XIXW P LARQZ D/WEOGE. WHERP SIQ WURKIK WHLWKOGFHR \KDUW/
R ARPPRQWEAN ,Q0 DK WH &RP SDQ DQG 0 U / DIDQ DIWHE WDAD SD P HQAP DEH\R $ BLP HIH/ / & 1Q \KH [P RXQAR Z RX@ EH G-BAWG 1P \WH
RAMDQEQ) EDDFHR \WHQRM 2 Q$ XIXW WH&RP SO DQG$ GLP HIH/ / & DIUHGWR | XWKHUH WG \WH P DU GDMR \KH GOQ\R $ XIXWW 2Q-X0
WH&ERP S 105G D&HWIFDMR ' HLUIQDIR) Z W WH6HUMIY R 6\BMR \WH6\BMR ' HIY DUH R DAKRU H\KH IMBORHR XS \R KOW/R W 6HIHY -
&RQMWEBI3UH HIHG 6\RAN WH3 6HIHY- SUHHWGEWRN 2 Q-XO WHERP SIQ HOMIMGLQR DQ( [ ADQIHS JUHP HOMKHE 6HIHY- $ JUHP HQV Z 1\ $ BLP HH
/1 & 3XOXOQMR \WH 6HIHY - $ JUHP HOVWH &RP S0 IMKHG R $ BIP HEH/ / & KO/ R WH 6HUHY - 3UHHUHS 6\RAN 1Q H FKOQIH | RUWH FOFHIDWRQ R \WH
RAMBEQ) SUCASDODG LQMIMNRZ HG B \WH&RP SO0 \R $ BLP HaH/ / & XQGHUWH 1 RM CDAG ) HEUOW DOG WH FOFHIMRQ R FHMBQ [P RQNRZ HG B\ \WH
&RP S \R$ GLP HH/ / & XQG-UHFRQXEMY DIUHP HONBHE HHQ\WH SO 7 KHVRIEOIP RQAR FROUGHDIRQSOGE $ GIP HH/ / & \WRWH&RP SIQ HIXOBG
( DA \KDWH R \RHBHUHY - 3UH HUHG 6\RAN KOG D \WBIMG YDOHR DGZD/HMNBGW  SHUDQDP PXP XOUH AYIGHIE/ DAKH GVFHNRQ R \WH&RP ST WV %ROG R
" WHARY 2 Q6HBWP BHU WHERP SI) 1LBG D&HWIFDMR ' HLIQDNRD Z W WH 6HFABY R 6VBMR WH 6\BIM R * HIY DUH R DAKRU] H\WH IMMXOFHR XS W
\KOW/R IWWEHIHY. &RHWEGISUHHWGE\RN \KH36HIHY. 3BIHBGOWAN 2Q' HHPBEU WH&RP ST HOMIG LOR 0D ( [ FKOQIHS JUHP HOMWH
GHIEY. $IUHPHQV Z 1K $ GIP HH/ / & 3XOXOQNR\KHGHINY . $ IUWHP HWKHERP ST IMKHG\R $ BLP HEH/ / & KO/ R WHBHIEY . 3UHHUHG 6\VBN LQ
H FKOQIH | RUWH KO R 6HIHY - 3UHHUHG 6\VRAN 7KH KDWY R 6HUEY - 3UH HUHG 6\RAN Z HIH FOFHDG 005 XQR-UWH 6HIHY . $ JUHP HQNVS BLP HEH / / &
UHIONOKHG DOUWKWAR DY FXP XOAWYHAYLGHIE/ROWHEHIH- 3UH HIHGE\RAN 7 KHWP VR WHEHIHY.  3UH HIHGE\RAN AGCRABUIRYLGHI RUPP® XORYHAEYIGHIBY 2 Q0 D
WHERP SI) 1IBGD&HWIFDMR ' HLICDIR) Z W WH6HUAEY R 6\BMR \WHB\BMR ' HIY DUH VR DAKRUY H\KH MBOGHR XS \R KO/ R 6HIHY/
SRQMWEBI3U HIMG 6N \WH26HIHY/ 3UHHWGEWN  2Q0 D WHERP SDQ HOMHGLQR 0Q( [ FOQIIHS JUHP HOMKHE 6HIHY/  $ JUHP HOV Z W $ GLP HH
/1 & 3XOXOQARWHEHINY/ $ JUHP HMMKHERP SO0 IMKHG\RS BLIP HEH/ / & \KOUWVR \WHBEHIHY/  3UH HIHGE\RANLQH FKDQIHIRAWH \KOUWA/R 6HIHY.
SUHHWGEWAN 7KHKIBYR 6HIHY.  3UH HUMG6\REN Z HIHFDRHIBG 7 KHEHIY/  3UH HUHG 6\RAN KDY EHHQ FRQYHMEBIMGRH' HA-P BHU DVFRP SIUHG\R\WH B HUHY
. 3UH HUHS6\RAN Z KIFK Z DVFRQMMEGILP P HADAD COG\WHEHIEY/  3UH HIMGEWWAN LV RVMQIN@G\R UFHYHDI). AYIGHIE/ XQINHWHEHIEY. 3UHHIHGEWREN Z KIFK Z D/
HUBG\R\KIHIQD) GYIGHIB/SD CEGIRQWHERP P RQG\RAN




" XUQ) WH\ HOWHGHG' HHP BHU DG 0 U' (P QN GOHE WH&RP S0 PICIRQOQG  PLARY UASHAIYHY WHP VUMW R ZKIFK Z DV XWHG [RU

ZRNQ) FCSMIDSXERAY ' XUQ) WH\ HOWHGG' HHP BHU DG WHERP S WEOGO U' IPOQY  PIAORQDYG P ILARY WASHAMHD 2 Q-XH
WHERP SIQ H KD HG WHVREOEP RXQARZ HVR 0 U 0P DQIY RQWDAGDM | RURABEQ) G00Y DQG DFRXHS LOMMMWGHAR UHED P HQW Z KIFK Z Dv LSS LP DMD
P LERY |RMNKOBVR WH&RP SDQ VEHIH/0 3UHHIHGE\RN 7KHBHIH/O  3UHHUHGEVBNLYP RUHIXE GVROWHGEHBZ XQEHP' HAUSIROR &CBMBOB\RN’

" XUQ) WH\ HOWHGG' HHP BHU DG WHGRP SO LGWGIQMMMY SOHR  PIARQDEG  PLARY WASHRAMWHD RQGTQVIURP 0 U' LP OOV $ VR
" HHPEU ssc CFRXHGLOMIVRQWHEDY/IRP 0 U' ILPOONARMBG — PIARODYG P LAIRY UASHRIHD ' XUQ) WHM| P RONVHIGG-XCH

WHERP S0 LPAWGIOMIMW SHOHR P LEIRY $ WXCH 06 HHPEU CFRXHG LOMAMRQ GO IURP 0 U’ P DQW\RIDG P LARQDG

P LAIRY WASHAMHD , QMIMATFFUH/ROGDQVIURP 0 U' 1P DO DAD DM R ROWH P DVRLUMY R \KH CP RXQIV EDQHS , Q DEAMRY WHERP SO LGPXY LOMUMAH SHOH
UHIAG \R WH [P RXQVO0 U LCP DQAY ERURZ V IURP WILG SO \R BOQ\R WH &RP S0 ' XU WH QCH P ROV HXGHG 6H-BWP BHU 0 U" LOP DQW GOGHS WH
&RP S PIARY ZKIFK Z DV XVHG\R SO CRRUGHG LOMBMAKQEHUWKH QRM SO CEG R $ QRRQ. 21 LAaRIK ' XUQ) WH QCH P ROV HXGHG 6HBWWP EHJ ou
" P DQIVEOGGWHERPSI) P LAIRQ Z KIFK Z DVXHGIRUZ RINGQI FOSMICBXSRHVOGWHERP SIQ BEOGO U' IPOQY P LARY

,QLRHPHELU 0 U' LCP QW UHNXAMMGWHERP SO WED \WHRXWIBRAQ) (RMSD CEBIRKIP ZKIFKZ D/ P LARQ DS HBWP BHJ DG | CHOWM WD P HA
R \WWHQRMSD CEGIVRO U2 1 LXK R Z KIFK KHLYDJIXDUIDQRU

2Q$ XIXWW 0 U’ LOP DQIY HIMIS LOR D 9RMY $ JUHP HIADQG , WHYRCEGI 3UR \ Z W WH &RPSDQ 0 U/ DIDQ QG $GIPHH/ / & SXUXIQMR ZKIFK 0 U
* |CP CQAYJUDQAG COLUMYRTEGISUR \ \RO U/ DIDQWR YRMWHGHIHV/O 3UHHUHGE\WANKHIBE, 0 U LCP QA 0 U* LCP DAV KDY WABIGHS DIRKHUUI KW XQEHAH 6 HIEY
0 3UHHUHGEVEN

2 Q$ XIXWW WHERP S0 HOMHGLQR DOH AKOYHDIUHP HWZ W0 U* LOP DQIY 3XWXDQMR \WHH FKOQIHDIWH-P HOAD U* ICPDQIVH ACQIHG \KDUWR K

6HIN/O 3UHHUWHGE\RANZ W DWBMSYDOHR C5SIR IPDMD  PIARQIRU  \KOWWR FRP P RQWHFN DQG Z DUDONVR SXUKDH \KDWWR FRP P RQWHFN DATR

H HAVH SUFHR SHMKOH 7TKHERP S WFRGG  PLAROR GHP H5 GYIGHIG/LQ ERK WHWUHH DG QCH P ROV HIG-G 6HBWP BHU D/DUAKOR \WH

IMMOFHR \WWHZ DWIQN 7 KH Z DUDQN KDYH DWKUH\ HOUWMP DQG D/R 6HBAP BHU OHH HAVMEBIIQR ~ ECIRQ\KOWWR FRP P RQWRAN DADQH HVHSUFHR
SHKDUHD/DUAKOR GRZ Q URXQG SURYIMRQ! HDMUY/

2Q1RMHPEU WH&ERP SIQ HOMUG LORWH( [ FKOQHDGGS$ P HIP HYVS JUHP HOV WHR L RAMPEHU ([ FKDQHS JUHP HON  Z W FHABIQ LOXMNRDOBIGHY
QWHIRMHPE ([ FKDQIHS JUHP HON WHOEHY DIUHG\R UBFHWHUKRBQIVR WH P LARQR RANBOEQ) QRO FROYHWED! G-EHOMBY Z KIFK LGFOGHS MM
SO P HASHDOWY SOV CFRUGHG LOMMMR PLARY B H FKOQILQY \KH LQG-EWEHW DOG DFRXHS LOMMMARUNKDBR 6HIHV3 3UHHUHGWRAN 0 U LOP DQIY DVOOR D
SOW\RWHLRMPEHU ([ AKOQHS JUH-P HOVDVKHZ DVDJIXDUIQRUR \KHGHSWP EHU GEHOMHWD/Z DVIGFOGHGIQWHH FKDQIH




, Q DEARO R WH LMY HOAQ , QQRYD! RUVEHUY/ % 3UH HIHG 6VRFN UK 1URP \WH\DBIR +76 DOG$0 6+ \R, QQRYD! RULQ-XCH DASHBNP BHU DG
" HPBEU WH&RP SDQ KOG DGR UHFH.YDE® UHIAG SO UHFHYCEGI BAXAMY 1 URP Z RINGQ) FOBABCOGYDIFHAR, QRYD RUR CSSUR (PDAMD P LAIRQDGG
P LOIRQ VASHRAYHD 7 KHEDDGFHD/GHBAP EHJ ROSSR PDAMD P ILARQIGFOGYIP RXQNGHXIHIDRMUFHYIE®GI D/AVPWHG EHBZ

$VR -XO WH&RP SIQ KOG DQRANBERY WFHYTEGH P, GIRYDE RUR ,QRYD! ROMIGHSDSURP IMRY QRM QM- XO IQIDRUR WHE&RP SI)
WDABURYLGH/\WDVQERYD!S RUZ LEBED. \WHE&RP S RO HHPEU 7KDAIP RQNHSUAHOND  RUJLGDOMKHAVFRXQATERYHWH P RAQARAMBAQ) RO
X0 ,QWHHHOAR GH DXAMKHQRME-DWIQMANDN  SHUDQRP ' XUQ) \KH\KUHH DG QCHP RQKMVHXGHG6HBMWP BHJ WH&ERP SIQ BFRIQ] HG

R \WHRIWLCDOQMIMEVFRXQAD/ LQMIANGFRP H

' XUQ) \KH WUHH DG QCH P RQKY HGHG 6HBWP BHU WH &RP S0 FRQMPRG Z W, QQRYD! RUVR SUIRVIGH RYIRY KHIEK! LQ RUP DINRQ WRKQRRI\  UHIDAMG \HNEHY
\REIQ) oG UASHRARYHD ' XUQ) \KH\WUH DG QCHP RQMVHIGHG6HBWP BHU WHERP SO0 FRQMPMGZ W, QQRYDH RAWR SIRMGHRYIRQ) KHI
LQ RP DINRQ\WKCREI\  UHDMMG VHVFHY \RMBIQ) ,QDEAWRY , QRYD! RUPXUWHQ® \MEGDHYRIIFH\EIFHIURP WH&RP SIQ RQDP RQN R P RQK WP DADFRWMR
DBSF LP DMD SHUP RQK | RUBHQADQG XD

35,1&,3%/ 672&. +2/' (56

7KHIRIBZ LQ) VBEGI\XP P DU H/FHYEQ LG RUP DIRQ WDEQ) WHEHH LADORZ GHIKLS DVAKAK WP WVEHIQHGIQS X! G XQEHUWH6HRXUMIY ([ FKDQIHS FAR D/
P HIGHS WH? ([ FKOQH$ W R RXURXMBOAQ) &RP P RQBVBNDVR ' HHP BHU B L HFKSHIRONJZ QB XV\REHWHEHHIADORZ GUR PRAWID R WH
RAMBOAQ) &RPPROG\RN L HFK R RUGLHRRY L HIFK R RXUH HRXAWHRILEHY DQG LY DIH HRAYH R | LFHY DOG QUHRRLY DY DIWRXS ([ AHBADY LQRFDAMG LQWH
IRRERM/EHBZ \WH SHYRQY DQG HIMWY QUME EHEZ. SRWHW VR YRICY DOG LQYHXR HNBRZ HUZ 1\ URSHAWR WHUMKDUY 7 KHDGAMWR HIFK R RXUH HRAWHR | LFHY QG
AURRYIVFRSHIRD+HGN ,GF 6RANS XWDIDO$YHOH 65X HNVBDP %K ) RUD $ @R WHRAMBQEQ KDWR 6HINY// &RYHMEGISUH HWHG
6VRFN 36HIH// 3UHHWGE\WN DHRZQGE $GIPHH/ /& R ZKEK 0 U/ DIDQ RU&KIH ([ HHAWH 2 [1LFHU LV WH \RBI P DQHJ 0 U* 1P DQAY RZ Q/ DR \WH
RAMBOAQ) 6HIHVO & ROMHWNEGIS HH-P DEGI3UH HIHGE\RAN 26HIN/0 3UHHWMGEWRN  DOGKDVJWQMGWRO U/ DIDQOQIUMYRTEGISUR \ \R YRMWHEHIHVO 3UHHWG
BVRFN 7 KHFRQHWRQR WHEHIHVO  3UH HUMG6\RAN LV \KEMAWR DORZ GHIKLS EBFN-UR

1R R 6KDBWR
&RP P ROGVEN SHAHWHR
1P HR %HHIADR Z QU 22Q6G 2Z GHIKIS
6HP XV/ DIQ
*DV/ %P +
7UVRU DG +

$@ WHARYDYG( [ HAWH2 [IIFHYD/D* IS SHIRQYY
60 + HXANWFDUHO DXMI) XQG / @

6CER\ ORDM: CUDQVD DAM) XQG / \B

YDHGRQ \KDWWR &RP P RQ 6VRAN LWKHG DG RAMBAQ) D/R ' HHP BHU DG DEAWREDOWKDWY GHP HE \R BH RAMBAQ) DV \R D SDUFX@U
SHYRY LQDFFREIFHZ W DSSTAEG XGVR WHEHRXUMAY DG ( [ FKOQIH&RP P MWIRQ \WH26( & %HH LADORZ GHYKLS LV GHAMP LOHELQ CFFREDGRHZ LK 6( & DXBV\R
JHHID (FOGH IR &RP P RQ6VRAN VKEMAR RSWRQY RULMKEEG! XSRQ FRMMRQ R FROYMMED! VHRXUMIY RUH HVHR Z DWION DQG KK KDWY DH GHHP HG
RAMBEQ) | RUFRP SXIQ) \WHSHA-QIIHR \WHSHIRQKRTQ) VKAK ROWRQY HRXUMAY RUZ DUION EXILHQRAGHP HGE RAMBREQ) | RUFRP S \WHSHRHOWIHR D)

RMHUSHIRD




$GPHH/ / & R ZKIFK 0 U/ DIDQLV\KH\R®I P DIHJ RZ QY \KDUWR 6HIHV/ 3BHHIHG6\RN $VR * HHP BHU \WHH\KDBVR 6HIBY/  3UHHIHG
BVRANZ HHFROMHMEBILOR KDWWR &RP P ROBWEN , QDBAWRY RQ$ XIXW 0 U" 0P DQIVJIUDQMG DQLUMYRFCEBISUR \ VRO U/ DICQWR YRMWH
6HIN/O 3UHHIMGE\RRNRZ GGE 0 U’ 1P DO $ VDUAKOVD/R ' HHP BHU 0 U/ DIDQDQGS$ GLP HH/ / & RZ GH5 RUKDGWH UKW YRM VHRXUMIY/ KRG

R WHRBDYRI SRZ HUR \WH&RP STQ 1V YRIGY VHRXUMEY Y4FDAHWKHFRHMRQSUEHR \WHEHINY/  3UH HUHG 6VRAN LV GAMP LOHG EDHG RQWHP DUINAABUFH
R \WH\KDBWVR &RP P ROGWN WHQ® BHUR \KDW/R &RP P RO B6VRRN LQR Z KLFK \WH KDWY DUH FROYHME®! 006G \WH YRR Z KLEK WH 6HIEY/ - 3UH HUHS 6\REN LV
HANBG Z O OFMDM

,FOGVO0 RAY / DIDQ %P DG/ DRIGN $GIPHH // & DORRZQY \KDWR 6HIH// 3UHHUHG 6WWAN DG 0 U/ DD KDY DR LWHYRAEGI SR\ R YRWM \KH
KDWR 6HIH/0 3WHHIHG6\WAINRZ GHGE 0 U' 0P DI DYGHARIBHGLQWHDERYHI RRGRM

YDHCRQ$PHEPHOM R  WRE6RKHG®  * IIGGZ W WH6( & RQ-DQOY 7KHDBE3HWVR HKR 602 + HDONMFOUHO DXRU) XQG / V@ DQG60ER. 9RDINVIWY
. DUDQA) DXMJ) XQG / W@ WVFR2 JIH)) IGHDY 6HVMAY &DPDR / PG 1HXV: D &PDDYD * DGB&DPOY. < &D P I, MDY 7KVMRANKRGHJ

KDV LGAFDAG \KDAF D00 LQIV KDV YR DG LM HOASRZ HIRYHUWH KDWY KHT B W7 KLY WRANKRTHU KDY LQRFDAG \WDAGCER. 0 DDIHP HQV/ / & \HYH/ D/ W
LQHXR HOAWP DDIHU WD D00 LQIV V\KHP DQJHUR 60ER\ 0 DDIHP HV/ / & DOGWDMNIFK R 60ER\ 0 DEIHP HOM / & DG+ D00 LQIV GVRDIP VEHH LADORZ CHIKLS
RYFUWHH KDWY/ H AHBARWHH \WOAR DO SHXQDY LOMMKRHIHO 7 KHFRHMRQR \WH G-EHOMBY WHEHIH/L 3UHHWHG6\RAN WHEHIHY2 3UH HUHG 6\RFN DOG
WHEHIHY/3 3UH HUHG6\RAN DQGWHH HAVHR \WHZ DUDQNVKHISE, \WHH HMMEY DUH\EMPAR RZ GHIKLS EGANHY/R oG UAS-RIHD

' (6&5,37,212) &$3,7$/ 6728&.
* HQH.DO

7KHIRTBZ L GAFUSIRQYDUH\KP P DUHVR \WHP DAUDOMP VR RXUCP HOGHG DOG UAWBMG FHWIFDMR LR SRUDNRQ QG CP HIGHS DOG UMBAG B @7 V DO DH YOO HGE
UH HIHAHWR RXUDP HOGHG DG UAABIMG FHWYLFDMR LOFRSRUIDIRQ DG CP HIGHE DG UAMBMGE, @V ) RUP RIMGHEIBGLQ RIP DIRQ SBDHVFHFRSIH/R WHHGRP HOVZ KIEK
DIHLGFOGHE DVH KIEWAR VKLY U ADNRQMEIRP HOAE H UH HULQW AVHRMRQVR RXULP HIGHS QG UMBAG FHWIFDMR LFRSRUDNRQDYRXUFHWLFDMR LGFRIERIDIRQ DXGZH
U HAR RXUCP HIGHG DG UMBAG B, @7 VDY/RAURB @7 V

2 XUDWRU HG FCBMIOMRAN FRQUIMV R VKOBWVR FRP P RQWRAN SDUYDDH SHI\KDH DG VKD R SUHHUHG MRAN SDUYDOH S
\KDH $VR ' HP EHUBBB ¥ @KDWHW/R RAUARP P RQURANZ HHRAMBEAQ) DOGKHBE DESSUR LP DMY > @XRANKRTEHY/R UHFRG

&RP P RQ6WRN

7KHKRTHYR RXUARP P RQWRAN DUH HQIMBG VR RGH YRAM | RUHIFK VKD KHIE RQ DOP DAKLY \XEP LWHG\R D YRMR WHWRANKRTHY 7 KHKREHYR RXUFRP P RQWRAN GR GRY
KDHOQ PXP XOMH YR WKW + REHYR RXUARP P RQWRAN DUH HIMNGBG \R BAHYHDEED 0Q AYIGHG/GFOBGE WHERDGR QURRYRMVR 1 XQB/GIDD DLMEG]
IRUWDASXSRH \XEVPANR DO SUHHIHQIPDAYIGHIE WKW R D) RAMBOGEQ) SUHHUHG VAN 2 XUFARP P RQ AN KDV QR SUHHP SIVH WKW FROMYRQ WKW RURKHJ
EVAUSINRQ UL KW RUBHE-P SWRQ RIMANQ) 1XQG SIRYMRYY , QWHHHOAR RAUGIAADARY GWROMRQRUZ LQAQ) XS KRTHYR RXUFRP P RQWRAN Z LOEH HMNBG R \KDUH
(DEEY LQOUDRHNUP DQQ) DWUSD P HYWR DG-EWDQG REHUICELOMY DG IQ. OTXEDMRQSHHHFHR D) RAMBEQ) SUH HUHGRAN




SWHHIHG 6N

2XUYROGR ' WHARYPD  Z MKRAMWXUKHUCRIRQ B\ RUMBENKRTHY (1] WH UJKW SUHHIHFRY SUMGIHY DOG BMMRIRVR XS \R DD DIJBIDMR KDV R
SUH HUHG WRAN LOQRCHRUP RIAVHIAY DG DAKRU HWHUMKOGRH 7 KRHUIKW SUH HIHOAHY DOG SUMIGBI HY FRXGS LROGHAYLGHIG UKW FRMMRQUIKW YR UKW \MP V
R U{3-P SURQ QINXCDNRQ SUH HIHAHY DG WHQ® BHUR \KDUHY FROANMIG) 0 \VHIH/RUWH GAUIQIRQR KK VHIHY D) RUDTOR ZKIFK P D' EHJU-DAMDQ WH UKW R
RXUFRP P ROVRAN $Q IWKOGFH R RXUSUH HUMG RN FRXES CGYHYHD O HAKH YR SRZ HUR KRTHY R RXUFRP P RQWREN D06 WH QNHIKRRG WDKK KRTHY Z RX@
UFHYH QYLGHIG SD P HOV DG SD P HQV XSRQ ANXGDIRY | Q DEAURY \WH IMKOFH R SUH HUHE WRAN FRXG KDYHWHHIHAAR GHDA LY GH HUIQ) RUSUYHQIY DFKDQIHR
FROMRCRURKHUFRSRUDM CRIR)

SHYRD6HIHV+ &RMHINEDI3 UHHIHG6WAN
7TKHIRBZ IQ) LVD\XP P DY R FHMBOQWLP VDG SRYIMRQVR RAUGHIH/+ &RQYHMEBI3UH HUHG6\RAN

* HHDO 2 XUERDG R GUHARLY KDV GALI(DMG XS \R VKDHW/R \WH DAWRU] HS KDWY/ R SUH HUHG WRAN D/ 6HUIHY + SBIHHUHG6\WAN $VR ' HRHP BHUBBB
3 @KDWVR 6HIH/+ 3UHHUHG6WWAN DUHIWXHG DG RAMBEQ)

5DQN 7KHEHIH+ 3UH HUHGEVRAN UDQNYZ WK UASHAWR DOTXADMRD L ROSOUMY Z W WHE&RP SOQ WEHIHY/  3UH HUHG6\RAN WH&RP SDQ V6HIHVO  3UH HIHG6VRAN \WH
&RP S0 VEHIHY/1 3UH HUHG6\RAN DG \WH&RP SDQ V6HIHY2 3UHHWHGEWAN L \HIROVRWHFRP P ROWEFN DQG LU MQRARDQ. RKMHVXUMAY/R \KH&RP SDO WD
DHH STAV® VHIRAR\WHEHIHY+ 3UH HIBGE\RAN

&ROMMRY ( DFK \KOUH R \KH 6HIHY + 3UH HIHG 6VRAN 1V FROYHMEG! LOR \KDWY R RXUFRP P RO WRAN . \XEMPWUR CEMMIY HOADY SURMGHG 1O \KH UHIDAG FHWWLFDM R
GHAUIDIROR S HHFHY WKWDGAP MR/ DAID WP HDAKHRSWROR WHKRTEHUDAD FROMHMRQ SUFHHTXCOR\WWHWEIMS YOOHR WHEHIHY/+ 3UHHIMG6\RNR
SHAKDHAYIG-GE D/R ' HHPEUBB SHE@\XEVMFVYIR DENF HOV+ REHYR 6HIHV+ 3UH HIUHE 6\RAN DUH SURKLEMAG | URP FROYHMYY 6HUHY+ 3UH HIMG 6\RAN LOR
\KDU/R RXUFRP P RQVIRANLL DVDUAKOR VKK FRHMRQ \WH KR VRIHKHUZ W IWDH LIDAY Z RXTS RZ QP RIHWKDQ R WH\RBOO®P EHUR WKDWR RXUFRP P RO
BN WHDLWXHG DOGRAMBEQ) +RZ HYHU D) KRTEHUP D LGRUDHRUGHFUDHKAK SHAHQBIHWR D) RMHUSHAHQEIHQRAQH FHWR SRNG-GWDAY. LRBDHIQ
WA SHIFHQMD H\KDDQRAEHH | HRYHXQMD @D VOIMAKAK QRIFHWR XV

| ITXEDIRQ3 HHHIH , QWHHYHIAR RXUGIXGDIRD GMWROMRQRUZ LQAQ) XS KRTHYR 6HIHV+ 3UH HUHG6\RAN Z LOEHHWBGWR WHHYH DQ P RQHNDCOR SHJ
\KDUH EH RUH D). GMUEXWRO KDIDEH P DCH\R WHKRTHYR D) MQRUMAPUMEY DQGWH Z LODEH B R UHFHYHWH\LP H P RXQANDADKRTHUR FRP P RN Z RX@S
WFHYH U \WH GHIHY + 3UH HIHS 6\RAN Z HH [ X@ FRO/MIMG LOR KD R RXU FRP P RO WRAN DAMKH FROYHYRD SUFH QWHIDEQ) IRUMKK SXSRHY D) FROMHIRD
P MR Z KIFK [P RQMKDIEHSOG SOULSDRK Z LW DOKREHYR FRP P ROWRAN

ORI 5LIKW 6KDW/R 6HIHY/+ 3UHHUMHG 6\RAN JHHDD KDYHCR YR WKW H A-BAD/BITXWGE. @7 DQG H AHBAKDARH D WP DAYH YRMR WHKRTHY R DAGDXD
P VR R \KH\WHD RAMBIQEQ) \KDW/R 6HUHY+ 3UH HUHG 6VRAN LY UHTXUHGWR D DEMURUFKDQ) HOGHYHD \WHSRZ HY SUH HIHFHY RUWKW ILYHQWR \WHE HIHV+ 3UHHUMG
6WAN E [P HIGRXUPHWIFDMR LGFRSRUIDIRORURKHAKDWWUIGRAXP HOVLQDQ P DOCHAKDAP DMIDD DEYHYHD OIHAVDD WKWR WHKREHY F IGRUDHWHO® BHUR
DR H\KDWR 6HIHY+ 3UHHWHGEWAN RJ G HQMIQRDD DIUHP HOAZ WM UASHAARDY R \KHIRBIRQ)

" IMGHIBY 6KOW/R 6HIHY/+ 3UHHUHE 6VRAN DU GRAHQN®G \R UFHYH D) GYIGHIB/ XQBW DQG XQUO\VSHAILFDD GFOWGE RUBRIGR GURRY 7KHKRTHY R WH
6HUH/+ 3UH HUHE6VRAN Z LOSDUASDM RQDQDVLL FRQYHIMG R FRP P RQUBFN DAY LD GYIGHIBAR\WHKRTHYR FRP P ROV

SHIPSIRY : H OH QRAREQIDMG R UHEHP RUWBSXUKDH DD \KIWW R 6HIHY + 3UHHUMG 6VRAN 6KOWW R BHIHY + 3UH HUHG 6\RAN DiH GRARKHZ VH HON®G \R DQ
UHE-P SIRQUIKWRUP DOEDRY MONQJ 1XQGRUDIDERIRXVI XQG SIRYIMRY/




7KHIX@QN WR \WH6HIH+ 3UHHUHG6WAN &HWIFDMR ' BRI QINRQLVICFRERDAMGE UHHIHFHIQWLY SIRSHRMY 7 KV\XP P DY LV TXOU IHS QW HRNHIN B UHHIHFHWR
\KHIXOM WR \KRHEHIH/+ 3UH HIHG6\WAN &HWIFDMR ' RLIQDIRQ

SHYRYDGHIHY/ & ROHINE®I3 UHHUHG6WAN
7TKHIRBZ 1Q) LVD\XP P Y R FHMBOQWLP VOQGSRYIMRYVR RAUGHIHY/ & RQYHWEBISUH HUHG6WRAN \WHS 6HIHY/ - 3UH HUHG6WRAN

* HHDO2 XWY/ROGR ' IWHARYKDYGALIQDMS VKDIW/R WH DAKRU] HSWKDBWVR- SUH HHGWRAN D/WHG6HIHY/ - 3UH HUHG6\WWAN ( DRK\KDUHR \WHGHIHY/
3UH HUIHG6\RAN KDV DWIMMG YDOHR $VR ' HHP BBBB SBBOVKDW/R 6HIHY/  3UH HUHS6\RAN DUHLWXHG DG RAMBE Q)

IR 5LIKW ( DK KRGHJR \WHEHIHY/  3UH HUHG6WRAN LV HQN@BG\R YRIMRQDOP DY \XEP WHG\RDYRMR \WHKRTGHYR WH&RP SIQ VARP P RQWRAN 8 QML RYHP BHJ

HFK\WKDHR 6HIHY/  3UHHUHG 6\RAN KDG\WHVP HQ®P BHUR  YRMVDY VKDWR FRP P RQURINIODD YRMR MRANKRGHY R CSSURYH D UHYHYH\SDAR \WH
FRP P RQURFAN $ VAR DORWHJUP DY/ DG |URP DGOWY HRHP BHU HFK\KDHR WHEHUIHY/  3UH HUHG 6 WHAN WKDOEH HQ®G W \KHZ KRAIQEP BHUR YRV HDDOR
\KHQP BHUR \KDWHW/ R FRP P RQ WRAN LOR Z KIFK IV \WHQ FRQYHWE®! 7KH 6HIHY/ - 3UH HUHG 6\REN \KDDYRM Z LW \WH FRP P RQWRAN D/LL WH ZHH DMVMQI®GIFDW R
VHRXUMWY/

' MGGV ([ AF-BWRMRAIN GYIGHY KRGHYR WHEHIHY/ - 3UH HIHG 6\RAN VKDIORAEH HQIW®G\R UHFH YH A YLIGHG/RQWKIWVR \WHEHIHY/  3UHHIHG6WAN

5DQN 7KH6HIHY/  3UHHUHG6\RAN UDQNVZ W BASHRAR DANXAAENRY L RQSDUW Z W WHFRP P RQWRAN \WH&RP SDQ fVEHIH+ 3UHHIHG6\RAN \WH&RP S0 V6HUH/0
SUHHWHG 6WAN WH &RP SOQ IV 6HIHV 1 3UH HIHG 6\RAN DG WH &RP SIQ V6HIHY 2 3UHHIHG 6\RAN DG 1L MQRUWR D) RKHJFOW RUVHIHV R SHHBHGMRAN R \KH
&RP S DWZ DB/RSDMEDOGUWING B IWWLP VVHRIRAMRWHEHIHY/  3UH HIHG6\WAN

&ROMMRY ( DFK WKDHR \WHBHIHY/  3UH HUHS6VRAN LY FROYHWEB QR WKDWR \WH&RP SDQ VFRP P RQWRAN [ URP DQGOWY HHP BHU DARHRSINRQR WHKRH-U
LQR\KDADP BHUR WKDWR FRP P RQWRANGHMP LGHGE. AYIAQ) WHWEBIMG YOOHR \KFK WKDHR 6HIHY/  3UHHIMG6VRAN By \WHFRQMMRQSUFH 7 KHFRQHMRQSUFHLY
HIXCORWHDYHIIHFEMQ) SUFHR WHFRP P ROWRINRQWH  \WDAQ) @) VIP P HADMY SURMR\MHFRMHMROE@M

/ ITXEDIRQ 3UHHHIFH 8 SRODD ONXAMRY AWROMRQRUZIQAQ) XS R WH&ERP SIQ WHKRTHYR WHGHIHY/  3UH HUHE 6VRAN \KODEH HMBG \R UHHYH DQ TP RXQA
HIXOOWR \WH WBAG YOOH R WHGHIHY/  3UH HIHG 6\RAN DG 0. RIMHUIHAY RUQTXEDAG GP DIHYWHD GH DOG RZ Q) \WHHRQ I RUHIFK VKOUHR \WHGHIEY/  3UH HUHG 6\BFN

EHRMHDD GWIEXNRQRUSD: P HINKDTEHP DEHROD). MQRVXUMAY

SHIP SIRQ $WIQ WP H \WHERP SDQ \KDTKDYH\WWHUWKWR BGEHP DDRUID SDWWR WHEHIHY/  3UH HUMG 6\RAN WHDRAMBOAQ) 7 KHEHIHY/  3UH HUMHG 6\RAN \XEMAAR
UHE-P SMRQ\KDOEHUHHP HEE \WH&RP SO0 LQFDK LQDQIP RXQNNXOORWHWIIAMG YDOHR \WHWKDUA/R WHEHIHY/  3UH HIHG6\RANEHQ) UEHP HG

7KHIXDM WR WHEHIHY//  3UH HUHG 6\BAN & HWIFDMR ' HAUIDIRQLYIGFRSRDME B U HIHFHIQWY SURGHRMY 7KWVAKP P 0N LV TXOU LHG LW HINBV B\ U HIHFHWR
WHIXODM VR WHEHIHY// 3B HIMG6\RN & HWIFDMR ' RLIQDIRY

5HIRYDGHIN0 &RMHINEGI5 H3HHP DEGI3 IHHHG 6N
7KHIRBZ LQY LVD\KP PN R AHMIQWP VOQGSURYIMRQ/R \WHBHIH/O & RQYHWNEBIS HIH-P CEGI3UH HIMHGE\RAN \WH26HIN/0  3UH HIHG6\RAN

* HHDO2 XWY/AROGR * WHARY KDY GALI (DMS KODW/R \WH DAKRU HS\WKDUWA/R SUH HUHG WRAN DVWHG6HIH/0 - 3UH HIHG6WWAN ( CRK\KDWHR \WH6HUH/0
3UH HUHG6\RAN KDV DWIMG YDOHR $VR ' HH BHUBBB ¥ @QKDWHR 6HIH/O0  3UH HIHG 6 \WWAN DUH WXHG DG RANMBRE Q)




9RIY 5LIKW ( 0K KRBHJR \WH 6HIH/ 0 3UHHUHS 6\RAN \KDDEH HQWBG \R YRM RQ DP DALY \XEP WG W D YRM R \WH KRTGHY R WH &RP SDQ v FRP P RQ WRFAN
5 HDBBWR WHQP BHUR \KDWW/R 6HIH/0  3UHHUHG6WAN RAMBAEQ) DIGVR &Y DY DAPDWWRHWKOHR 6HIHVO  3UH HUHG6WWAN LVRAMBDAQ)  \WHRAMWBRAQ) KD/
R 6HIH/0  3UH HUHG 6\RAN WKDOKDYHWHQP BHUR YRR LOQWHDRIJUWHI DM HIXDOW R DOYRMWHUNBG\R BHYRMGDADQ P HANY R WRANKRGHY RUCRIRQR Z UMD
FROHV( OFK RAMBLEQ) WKDHR WHGEHIH/0 - 3UH HUHG 6 \RAN \KDDUSUHHNW SIRSRWRDM VKDHR - \WH DEBADMS R \KH RAMDEQ) VKDV R 6HIHVO - 3UHHIHG
B\RENLQWHDIJUWIDM 7 KHEHIH/0 - 3UH HUHG 6 WHAN \KDOYRMZ M \KHFRP P RQWRAN DQGDR. RKHUYRIMY VHRXUMWDYL \WH Z HHDMQIGIFDW R VHRXUMH/

" IMGHIDY ' IYIGHIE/DARH DM SHIDDE R R \WH WBALG YDOH SHMKDUH\KDBODFRXH RQ HIFK RAMBGEQ) \KOWHR 6HIHVO  3UH HIMGE\RAN 1 URP DG D\MWHGDMR
\WHRUWLDOMAOIFHR KA WKDHR 6HIHVO  3UH HIHGE\RAN \WH26HUHVO 3UHHIWGS FRXQ) ' IMGHID/  7KHEHINVO 3UHHIMGS FRXQ) ' LYLGHIG/ WKDTIFRUHI URP
@ R@ Z KHMURIQRAG-FOG DOG\KDTEHFXP XOUWHOQE QRO FRP SRXQAQ) SIRYLGHS KRZ HYHU WDKK 6HUHVO  3UHHIHGS FRAXQ) ' IYLGHIB/\KDBEHSD CEBIRQD
ZKHD DV DGL GFOUGE WHYROGR ' LWHARY 1 RFDK GYIGHIB/AKDTEHSOIGROWHFRP P ROWEFN XQBWWHEHIHV0 3UHHWHGS FRXQ) ' IYIGHIB/DHSOG

5DN 7KH6HIHVO  3UHHUHG 6\WWAN UDCONV Z W UASHRAR GYIGHG/ RUD ONXA@NRY L RQ SOUW Z W WH FRP P RQ AN \WH &RP S v 6HIHY + 3UH HUHG 6\RFN WH
&RP S WVEHIH// 3UHHIHG 6\RAN \WH &RP SDQ IV 6HIHY 1 3UH HIHG 6WAN DG WH &RP SIQ IV 6HIHY 2 SBHHWHG 6\RAN DG 1L MQRUWR DQ REHJFDW RUVHIHV R
SHHBHGWEANR WH&RP SO0 DWW DBV RHDMEDGUDING B WAMP VVHQRMRWHE6HIH/O  3UH HUIHG6WAN

&RUHMRY ( DK WOHR WHGHINVO  3UH HIHS 6\RAN LY FROYHMNEGI LOR \KDUW/R \WWH &RP SIQ TV FRP P RQWIRAN DADQ. WP HOQG 1URP WP H\R WP H DAKH ROMRQR \KH
KRTHJ LQR WDNQP BHUR \KDW/R FRP P ROWRFN GHAMP LGHGE. AYLAQ)H WHWEIMG YDOHR \XFAK \KDHR 6HIH/0  3UH HIHG 6VRAN SONVDQ CRRUKHG GHROWHG DG XCGBOG
AYIGHBY B WHFRQMHMRQ SUFH 7KHFROMHMRQSUFHIVHIOOR R WHDHIHFGRIQ) SUFHR WHFRP P RQWRN RQWH  WBEQ) @D VP P HADMD SURUR \WH
FROMMRQ DM +RUHY R WH 6HIHV 0 3UH HUHG 6VRFN DUH SURKLEWG 1URP RO 6HIHV 0 3UHHUMG 6\VRFN LOR KDWY R FRPPROMRAN LI DV D UAKO\R KK
FROMMRQ WH KR \RIHKHUZ LW LW D LIDMY Z RXT RZ QP RIHWDQ RU XSRQHBRNROR \WH KRTHJ R WH\REOQ®P B-UR KDWR FRP P ROVBAN \KMHD
IWXHS DOG RAMBQEQ) + RZHHU Q. KREHUP D LGRUDH RUGHFUDH WK SHIAF-QEIHWR D) RMHUSHIAHQIIH GRAIQ H FHWR SURNGHG WDADQ LRBDH LQ\KFK
SHAHQEIHWKDOGRAEHH | HRVHXQMD @D VINMICRIFHVRWH&.RP SDQ

/ ITXEDIRQ 3 HHHIFH 8 SRODD INXAMRY AVROMRYRUZ LGAQ) XS R WHERP SIQ WHKRTHYR WHEHIH/0  3UH HUHG 6\RAN KDIEH QMG R UHFHYH DO CP RXQA
HIXCOR\KHWEBAG YDOHR WHGHIH/O  3UH HIMG6\RAN SOV DFRXHG GHROUHSE DG XQEIG AYIGHB/WHIFRQDG ). RMHUI HVRUGIXNEDME EP DIHAMHO GHDGRZ Q)
WHIRQ | RUHDFK \KDHR \RHBHIHV/0  3UH HUHG6VRAN EH RIMDD. GMUMEXNRQRUSD, P HINKDTEHP DEHROD). MQRUMV-RXUMEY

S5HIHP SWRQ $ W WP H \WH&RP SDQ \KDTKDYHWH W KWR UHGHP DDRUDQ. SDWR \WHEHIH/0 - 3UH HUHG 6 WWAN WHRRAWBQAQ) 7KHEHIH/O0 3 UH HIHG 6\RAN \XEVRAR
UHEHP SWRQ\WKDODEH WHEHP HG B WH&RP SIQ LQ FDWK LQ DR OP RXQAHTXCOWR \WH WG YOOHR WH KDWY R \WH6HIH/0 - 3UH HIHG 6\RAN BHQJ UHEHHP HG SOXV DDOARXHG

GFOBGOGXEIGAGB/

7WQMHJ 1 RKRGHUR 6HIH/0  3UH HUHE 6VRAN \KDIY WM HU DV CHIGHSLQWHEHWIFDMR ' HUJQDIRY DOR D) SRMRQR IWMKDBR 6HIHVO  3UH HUHG6\RAN Z KR
WHZ UMW FRQHDNR \WHE&RP SO

7KHIXDM WR \WHEHINO  3UH HIMG VRN &HWIFDMR ' HU@IRQLYVIGFRERDMGE. U HIHFHIQWLY SIRGHAMY 7KIVAKP P DY IV TXON LHGLQIWHINMV B UH HIFHWR
WLV X@M WA WHEHIH/O  3UH HIMG6\RAN & HWIFDMR ' HLQDIRY

SHIRDEHINL &ROMHMEBI3 UHHLUHG6\RN

7KHIRBZ 1Q) LVD\XP P DY R FHMRQWLP VR WHEHIHV1 & RQYHMWE®I5 H3HHP CEGI3UWHHUHGE6WHAN \WH3 6HIHV1 3UH HUHG6WWAN




* HHDO2 XVFRDGR ' IHARY KDYGMIQDMS VKDWHW/R \WH DRI HSWKDAHVR- SUH HIHG WRAN DY\WHGHIH/1 3UH HIHG6\RAN ( DK \KDHR \WHEHUH/1
3UH HIHG6\RAN KDV DWIMG YDOHR $VR ' HHP BBBB ¥ @KDWHW/R 6HIH/1 3UH HIHG6\RAN Z HIHWWXHG DOGRAWBE Q)

ORI S5LIKW ( [ F-BADVSIRMGGEHRZ RUB @7 WHGHUHY1 3UH HIHG 6\RFN VKODKDYH QR YR UKW + RZ HYHJ DV DVOQ \KOWWR 6HIV1 3UH HIWHG 6\RN OUH
RAMDIEQ) WHERP SDQ \KDIRAZ KRXWKH D LUP DAYHYRMR WHKRTHYR DP DU R \WHWHD RAMBAQ) KDBVR \WHEHIVL 3UWHHWGE\WAN D DOMURUFKDQIH
DOYHYHD WHSRZ HY SUH HIHRH/ RUUWKWILYHQVR KHBHIHY 1 3UH HUMHG 6VIAN RUDIWMURUDP HIG\WHE&HWIFDMR ' HUJQ@IRY E [P HGIWFHWIFDMR [FRERIMRQRU
RKMHUFKDWWUGRRP HOVLQD) P DQGHADAIGHYHD O HAVDQ WKWR \WHKRTHY F IGRBDHWHQ® BHUR DARRU] HS\KDWA/R WHBHIHYL 3UHHIMGE\RAN RU G HQAU
IQROQ DIUHP HAZ LK UASHRAARDD R WHIRHRQ)

" IMGHIY ' IMIGHIG/ DAKHIDMSHUDOP R R WHWBIMG YDOH SHUMKOUHVKDIEDARUH RQ HOFK RAMBQEQ) VKDHR 6HUHYL 3UH HUHG 6\RAN | URP DQG D\WMUWHADMR
WH RUWICDOMMOGFH R VMAK KOUHR 6HIHVL 3UHHUHG6\RAN WH26HIHY/1 SUHHIMGS FRAXQ) ' IMGHIBY  7KHEHINVL 3UHHBGS FRXQ) * IYLGHIB/ \KDODFFXH | URP
@ R@ Z KHKHJRUGRAG-FDUHS DG KDDEHPXP XTMYH DG QRO FRP SRXQAQ) SIRVIGHS KRZ HYHU WDKK 6HUHVL 3UHHIHGS FRAXLQ) ' LYLGHIG/\KDIEHSD CEGIRID
ZKHD DV DGU GFOUGE WHYRDGR ' (WHARY 1 RFDK GYIGHIB/AKDTEHSOGROWHFRP P ROWRAN XQBWRHEHINV1 3UHHIMGS FAXQ) ' IMGHIB/OHSOG

5DN 7KH6HIH/ 1 3UHHUHG 6\RAN UDQNY Z 1M URSHRAR GYIGHG/ RUD ONXAA@INRY L RQ SOUMW Z IW \WH FRP P RQ WRFN \WH &RP SDQ v 6HIHY + SUHHUHG 6\REN \WH
&RP S WVEHIH// 3UHHUHG 6WWAN \WH &RP SDQ vV 6HIH/0 - 3UH HIHG 6WWAN DQG WH &RP SO IV 6HIHY 2. SBHHIHG 6\WWAN DG 1L MQRUWR D) RKHJFDW RUMHIHVR
SHHBGWEANR WH&ERP SDQ O\WZ DG/FHDRMEDGUIINGQ B WWWP VVHIRAMWHGHIHY1 3UHHUHGEWAN

&ROMMRY ( DA \KDHR WHGHIHY/ 1 3UH HUHE 6VRFN 1V FROYHMED! LOR KD R WH &RP SDQ IV FRP P ROVIRFN DADQ. WP HOQG 1R WP HVR WP H DARH RSWRQR WH
KRTHJ LOR WDNQP BHUR WKDWR FRP P ROWEAN GHMP LGHG B\ GYIGQ) \WHWBIMG YODOH R \KAK WOHR 6HIHVL 3UHHUMG6\BRN SOVDQ DFRXHE GHROUHG DG XCEOG
AYIGHGY B WH FROHMRQ SUFH 7KH FROMMRY SUFHIVHDOOWR R WHEZHMO: $3 DV GHIQHS IQWHEHWIFDMR ' HUDIRY GUQ WH  WEQ AV
LP P HADMD SURMRWHFRQHMRQEM + REHYR WHEHIHL 3UH HUMG 6\RAN DHSURKELMG | RP FROYHMWY 6HIHY/ 3UH HIHG6\RAN LOR\KDWAR FRP P RQWERNILL DvD
UAKOR KK FRHMRQ \KHKRTEH VI HMHUZ W WD LCDMY Z RXGERZ QP RIAWDQ RU XSRQHBRIRQR WHKRG@HU R WH\RBOQ®P EHUR \KDWR FRPP RQ
BN WHDLWXHG DOGRAMBEQ) +RZ HYHU D) KRTHUP D LGFUDHRUGFUBDHKEK SHAHQBIHWR D) RMHUSHAHQEIHQRAQH FHWR SRNG-GWDAY. LRBDHIQ
\WFK SHFHQM H\KDDQRAHH  HAYHXQMD @D VOWUCGRIFH\R WHERP S

/ ITXEDIRQ 3 UHHHIFH 8 SROD) IR GWROMRQRUZ LQAQ) XS R WHERP SIQ \WWH KREHY R WH GHIFV 1 3UH HUHG 6VRAN \KDDEH HM®HG \R WHHYH DO TP RXQ\
HIXCOR\KHWBAG YDOHR WHEHIHYL 3UH HIMG6WWRN SOVDQ DFRXHE GHROUHG DG XCGEAG AYIGHIBWHIHRQDGE 00 RIHUIHYRUOTXADAME @P DIH\KH) GHDWGRZ LQ)
WHIRQ | RUHDFK \KDUHR \RHBHIHYL 3UH HIMG VAN EH RIHOI). QUMBXMRQRUSD P HOWKDTEHP DEHRODD MQRM-PXUMAY

5HIP SR $WIQ WP H \WH&RP SDQ \KDTGKDYHWHUWKWR UGHP DIDRUDQ. SOWR WHEHIHVL 3UH HUHGE\WANWHORAMBQEQ) 7KHBHIHY/L 3UH HUHS6VRAN VEMPAR
UHE-P SWRQ WKDIEH UHEHP HG B, WH&RP SO0 LQ FDIK LQ DR P RXQAHIXCOWR WH \WBMG YDOH R WH KDV R \WH 6HIEY L 3UH HUHE 6\AN EHQ) WHEHP HG SOV DOOFRXHS
GFOBGOGXEIGAGB/

7KHIXODM WR \WHEHIHV1 3UH HIMG6\RAN &HWIFDMR ' HU@DIRQLVIGFRSRDAGE. UH HHFHIQWMY SLRGHRMY 7 KWAKP P 0N LV TXOM LHG LOIWHIMIV B UH HIHFH\R
WHIXODM WR WHEHIH/L 3UH HIMGE\RAN & HWIFDMR - HUQDIRY

SHIRDEHIN2 &RYHINEGI3 UHHHG 6N

7TKHIRBZ IQ) LVD\KXP P DY R FHWRQWLP VR WHEHIH2 & RQYHMWE®I5 H3HHP CEGI3UWH HUHGE6WHAN \WH3 6HIHV2  3UH HUHG6WRAN




* HHDO2 XVFRDGR ' IHARY KDYGMIQDMS VKDWHW/R \WH DRI HSWKDAVR- SUH HIHG WRAN DY\RHGHIH/2 3UH HUHG6\RAN ( DFRK\KDHR WHEH R/ 2
3UH HIHG6\RAN KDV DWIMG YDOHR $VR ' HHP BBBB ¥ @KDWHW/R 6HIH/2 3UH HIHG6\RAN Z HIHWWXHG DOGRAWNE Q)

ORI S5LIKW ( [ F-BADVSIRMGGEHRZ RUB @7 WHGHUHV2 3UH HUHG 6\RFN VKODKDYH QR YR UKW + RZ HYHJ DV DVOQ \KOWWR 6HIV2 3UH HIWHG 6\RAN OUH
RAMBOEQ) WHERP SDQ \KDIRAZ MKRXWKH D LUP DAYH YRMR WHKRTHYR DP DU R \WHWWHD RAMBAQ) KDBVR \WHEHIH2 3UHHWHGE\WAN D DOMURUFKDQIH
DOYHYHD WHSRZ HY SUH HIHRH/ RUUWKWILYHQVR KH B HIHY 2 3UH HUMHG 6\IAN RUDIWURUDP HIG\WHE&HWIFDMR ' HUJQ@IRY E [P HGIWFHWIFDMR [FRERIIRQRU
RNMHUFKDWWUGRRP HOVLQD). P DQCHADAIGHYHD O HAVDQ WKWR \WWHKRTHY F IGRBDHWHQ® BHUR DAKRU] HS\KDW/R WHBHIHY2 3UHHIMGE\RAN RU G HQRU
IQROQ DIUHP HOAZ LK UASHAARDD R WHIRHRQ)

" IMGHIY ' IYIGHIG/ DKH DM SHUDOP R R WHWBIMG YDOH SHUMKOUHVKDIEDARUH RQ HOFK RAMBEQ) VKDHR 6HUHY2 3UH HIHG 6\RAN | URP DQG D\WMUWHADMR
WH RUWICDOMMOGFH R VKFK KOUHR 6HUHV2 3UHHUHG6\RAN WH26HIHY/2 SUHHIMGS FRXQ) ' IMGHIBY  7KHEHINY2 3UBHHBGS FRXQ) * IYLGHIB/ \KDODFFXH | URP
@ R@ Z KHKHJRUGRAG-FDUHS DG WKDIDEHPXP XTMYH DG QRO FRP SRXQAQ) SIRVIGHS KRZ HYHU WDKK 6HUHV2 3UHHIHGS FRXQ) ' LYLGHIG/\KDIEHSD CEGIRID
ZKHD DV DGU GFOUGE WHYRDGR ' (WHARY 1 RFDK GYIGHIB/AKDTEHSOGROWHFRP P ROWRAN XQBWRHEHIN2 3UHHIMGS FAXQ) ' IMGHIB/OHSOG

5DN 7KH6HIH/ 2 3UHHUHG 6\RAN UDQNV Z 1M URSHRAR GYIGHG/ RUD ONXAAINRY L RQ SDUMW Z IW \WH FRP P RQ WRFN  \WH &RP SDQ v 6HIHY + SUHHUHG 6\REN \WH
&RP S VEHIH// 3UHHUHG 6WWAN \WH &RP SOQ vV 6HIH/0 - 3UH HIHG 6WWAN DQG WH &RP SIQ IV 6HIHY 1 3BHHIHG 6\WWAN DG L MQRUWR D) RKHJFDW RUMHIHVR
SHHBGWENR WH&ERP SDQ D\WZ DG/FUHDRMEDGUIINGQ B WAMP VVHIRAMWHEHIHY2  3UH HUHG6WHAN

&ROMMRY ( CAK \KDHR WHGHIHY/2  3UH HIHE 6VBFN 1V FROYHME®! LOR KD R WH &RP SDQ 1V FRP P ROWIRFN DADQ. WP HOQG 1R WP HVR WP H DARH RSWRQR WH
KRTHJ LOR WDAQP BHUR WKDWR FRP P ROWEAN GHMP LGHGE. GYIGQ) \WHWBIMG YDOH R KK WDHR 6HIHV2 3UHHUHG 6\BRN SOV DFRXHE GHROWHG DG XCEOG
AYIHBY B WH FROHMRQ SUFH 7KH FROMMRQ SUFHIVHDOOWR R WHEZHMO: $3 DV GHIQHS IQWH EHWIFDM R ' HUDIRY GUQ WH  WEQ AV
LP P HADMD SURMRWHFRQHMRQEM + REHYR WHEHIH2 3UH HUMG 6\RAN DHSURKELMG | R FROYHMWCY 6HIHY2 3UH HIHG VRN LOR\KDWA/R FRP P RQWERNILL DVD
UAKOR \WKAK FRQYHMRD WH KRTEHU VRIHMHUZ LW LW DH LODMY Z RXGB RZ Q P RUH WD R \WH\REDQ® EHUR \KDBWR FRP P RQ AN WHD LWKHG DQG RAMBEQ)
+RZHHU D) KRBUP D LQRUHDH RUGHFUHDH KK SHFHQEIH VR D) RAHUSHIAHQIIH QRAIQH FHV R SIRMG-GWDADQ  LFUDH LQ \KFK SHIFHQEIH \KODCRAEH
HIFAYHXQMD @ VOWUGRIFH\WRWHERP S

/ ITXEDIRQ 3UHHHIFH 8 SROD) IR GWROMRQRUZ LQAQ) XS R WHERP SO \WWHKRTHY R WH GHIHV2 3UH HUHG 6VRAN \KDDEH H®H \R WHFHYH DO TP RXQW
HIXCOR\KHWBAG YDOHR WHEHIH2 3UH HIMG6WWAN SOVDQ DFRXHE GHROUHG DG XCGEAG AYIGHIB/\WHIMRQDGE 00 RIHUIHYRUOTXLADAME P DIRAKH) GHDWGRZ LQ)
WHIRQ | RUHDFK \KDHR \RHBHIHY2. 3UH HIMGE\RAN EH RIHOI). QUMBXMRQRUSD P HOWKDTEHP DEHRQDD MQRM-PXUMAY

5HIP SIRD $WIQ WP H WH&RP SDQ \KDTKDYHWHUWKWR UGHP DIDRUDQ. SOWR WHEHIHV2 3UH HIHGE\WANWHORAMBUEQY) 7KHBHIHY2 3UH HUHS6VRAN VEMPAR
UHEP SWRQ WKDIEH UHEHP HG B, WH&RP SO0 LQ FDIK LQ DR P RXQAHIXCOWR WH \WBMG YDOH R WH KD R \KH 6HIEY2. 3UH HUHE 6\RAN EHQ) WHEHP HG SOV DOOFRXHS
GFOBGOGXEIGAYGB/

7KHIXODM WR \WHEHIH/2 3UH HIMG6\RAN &HWIFDMR ' HU@OIRQLVIGFRSRDAGE. UH HHFHIQWY SLRGHRMY 7 KWAKP P 0N LV TXOM LHG LOIWHMIV B UH HIHFH\R
WHIXOM VR WHEHIH/2 3UH HIMG6\RAN & HWIFDMR ' HLQDIRY

SHIRD6HIH3 &RHINEGI3 HHIHGE\RAN

7KHIRBZ 1Q) LVD\XP P DY R RHMRQWP VR WHEHIHY3 &RQHWNE®IS H3-HP CEGI3UH HUHG6\WRAN \WWH3 6HIHY3 3UH HUHG6WHAN




* HHDO7KH&RP S WVYROGR ' LWHARY KDY GMIQDMS KDH/R \KH DAKRU] HS\KDWH/R SUH HUHG MRAN DV WHGEHUHY 3 3UH HUHG 6WAN ( OFK \KDHR
\KHG6HIHY3 3UH HWHG6\RAN KD/ DWEBNMG YDOHR $VR ' HHPEHBB > @KDWHW/R 6HIH/3 3UHHUHG6\RAN Z HHIWMXHG DG RANMBACQ)

9RMY SLIKW ([ HBAD/SIRIGHS EHBZ RUB @F WHGHIHY3 3UH HUHE 6\BFN \KDOKDYH CR YR UKW + RZ HYHJ DV Q) D/IQ WOV R 6HIEY3 3UH HIHG 6\RAN DA
RAMBEQ) WHERP SI) \KDTCRAZ WWRXAAWKH D LUP DIYHYRMR WHKRTHYR DP DU R \WHWMHDRAWEOAQ) \KDBVR WHEHINY3 3UHHWHGEWAN D DOMIRURKDQIH
DOHYHD WH SRZ HY SUH HIHIFHY RUUI KW ILYHO VR WH 6 HIHY3 3UH HUHG 6\RFN RUDSMURUDP HIG WHEHWIFDMR ' HUQDIRY E [P HIG IWFHWIFDMR LGFRSRIDIRQRU
RAHURKDWUGROP HOVIQDQ P DQHMDNIGYHIHD DI HAVDQ WKWR \WHKRTHY F LGRUDHWHQ®P EHUR DAKRU HE\KDUW/R WHEHINY3 3UHHWHGE\RN RU G HOMJ
IQROQ DIUHP HUZ LK ASHWRD) R \WHIRMIRQ)

CIMGHBY ' IMGHB/DWHDMSHUDO®P R R WHWEAG YDOH SHMKDUH\KDTDFFXHRQHIFK RAMBOAQ) \KOHR 6HIHY3 3UH HUHS6VRAN T URP DOGOIWUMHCDMR \WH
RWLCDOMKXOFHR \KFK \KDHR 6HUHY3 3UHHIBGE\RAN \WH? 6HIHV3 SBHHWHGS FRXAQ) ' IMGHID/  7KHEHIHY3 3BHHWGS FRXNGQ ' IYIGHIBAKDOIFUHIRP @ \R
@ Z KHMHJRUCRAGHROHG DOG\KDOEH FXP XOWYH DG QRO FRP SRXQAQ) SIRVIGHS KRZ HYHJ WDNKAK 6HIHY3 3UHHIHGS FRXQ) * LYLGHIB/ \KDOEH SO CEGIRQD Z KHD
D/ DQGU GFROBGE WHIRIGR ' LWHARLY 1 RFDK QYIGHIB/\KDTOEHSOIG ROWHFRP P ROWRFN XQBWWHGHIHY3 3UHHIMGS FRXQ) ' IMGHIB/DHSOG

5DN 7KH 6HIH/ 3 3UHHUHS 6\RAN WD\ Z LW HSHRAR GYIGHG/ RUD ONXIADIRY L RQ SDUW Z W WH FRP P RQ WRFN WH &RP SOQ v 6HIHY + SUHHUHG 6\REN WH
&RP S WVEHIHY/ 3UHHIHG6\WRAN WH&RP SDQ V6HIR/0  3UH HIHG6\RAN WH&RP SDQ VeHIH/1 3UHHIHG6WAN DG WH&RP SO V6HIHY2 3UHHUIHG6\RAN DG 1L
MQRURDY RMHFDWRMIH/R SHHIHGWINR \WH&RP SR DWZ DG/FUDMGDGUWING B WP VVHIRUWR\WHGEHIH/3 3UH HUHG6\RAN

&ROMMRY ( DA KDHR WH 6HIHY 3 3UH HIHG 6\RFN 1V FRQYHWER LOR \KDUY R WH &RP SO0 TV FRP P RQWRFN DAQ WP HDQG | URP \WP HVR WP H DAH ROWRQR \WH
KRTHJ LOR WDAQP E-HUR \KDBWR FRP P RQVIRFN GHAMP [GHS B AYLAQ) WHWEAG YODHR VKFK WKDHR 6HIHY3 3UH HUHG6\RAN SOVDQ DARXHG GHROUHG DG XCGEG
AYIGHBY B WHFRQHMRQSUFH 7KHFRYHMRQSUFHIVHDAOR R WHEZHW®: $3 GUQ \WH  \WDAQ @ VIP P HADMY SURUWR \WHFROMHMRQGM + RTHYR
WHEHIHY/3 3UH HUHG 6\VRFN DIHSURELRG | URP FROYHMY 6HUHY3 3UH HIHGE\WWANLORWKDUA/R FRP P ROWRANLL DVDUAKOWR \KAK FROMMRQ \WH KR RIHKHUZ LW W
DILIDAY Z RXE RZ Q P RUH WD R WH\RBOQ® BHUR \KDWY/ R FRP P RQ RN WHD IMXHG DQG RAMBEQ) + RZHYHU D) KRGHUP D LGRBDH RUGHRUHDH KK
SHA-QWHWDQ RKM-USHA-QIHQRAQH FHWR SIRMG-GWDNIY LRUDHIQVKAK SHIFHQEIHWKDDGRABHH | HFAYHXQID @) VENAMUGRIFHR \WH&RP SO

/ ITXEDIRQ 3UHHHIFH 8 SRODQ ITXADIRY GWROMRQRUZ IQAQ) XS R \WHERP S \WH KRTHY R \WH 6HIHY3 3UH HUHG 6VRAN \KDDEH HNBG R UHFHYH DD P RXQA
HIXCOR \WHWBIAG YOOHR \WHEHIHY3 3UH HIMG6VRAN SOVDQ  CFRXKHS GHROLHG DG XQSOG AYIGHG/WHIFRQ DG D). RKHUIHA/RUGTXLADAG @P DIH\KH) GHDWGRZ Q)

WHIRQ | RUHDFK \KDUHR \RHBHIHY3 3UH HUHG6WRAN EH RUADQ. QMEBXMRQRUSD P HQNVKDREHP DEHRQDD MQRMARXUMEY

5HIPSIRD $WIQ WP HWH&RP SDQ \KDTKDYHWH U KWR BGHP DIDRUDD SOWR WHGEHIH3 3UH HUHG 6\RAN WHORAMBAQ) 7 KHEHIHY3 3UH HIMHG VRN VEMPAR
UHE-P SWRQ \KDDEH UHEHP HG B\ WH&RP SDQ LQFDK LQ DQ CP RXQAHTXCOWR \KH WBIAMS YDOH R WH\KDUA/R \KH 6HIHY/ 3 3UH HUHG 6\RAN EHQ) WHEHP HG SOV DODFRHS
GFOBGOGXEIGAYGHB/

7KHIXDM WR WHEHIH/3 3UH HIHG 6\RAN &HWIFDMR * HLMRQLY LGFRERDAGE. UH HIHIHLQOWLY SIRSHRMY 7KVAKP P DY LV TXOM LHGLQ IWHONHV By UH HHH\R
WHIXDM VR \WHEHIH/3 &HWIFDMR ' HLICDIRQ

: DUDQN

$VR 6HBRP B Z HKOG RAMBAQ) Z DUV R SXURKDVH BBBB HAIRQ KDWY R FRP P RQ WRFN DAD Z HIKWG DYHIDIHH HAVHSUFHR BBBBBB SHIWVKDIHZ KIFK
H SLUHDAYDURXY @M/ \WURXIK 6 FHBWMP BHJ




7KHBHIN/%:  DUDQNVZ HHIWKHG\R \WHEHIQ) 6VRANKRTEHY DG RAHUH [N L QAMMNRCDOLOYHKRLY LQ SUYDM SORHP HOVR - ARQYHWNEG! G-EHQIMUAY DG Z DUDRVRQ0 DK

7KHBHIN/%: DUDQNDWHH HIRMEGIWURKIK 0 DUK $VR ' HHPBUBB WH6EHIH/%: DUDQNDUHH HFMEGI QR DQDIJUIDMR ¥ @KIBWR
FRP P RQWRAN DADQH HAVHSUFHR  BBBBBB 7KHH HRVHSUFHR WHBHIH/%:  DUDQNV DOG \WHQ® BHUR \WKDWWR FRP P ROWRAN LOR Z KIFK WH DHH HIRMCE®! DA
\XEMPAIR UVANIQ WH HYHOAR RIHIQIV RURKHUIMBOGRHVR ARP P RQWRAN. RUUIKW\R SXUFKDVH FRP P RQ RN DAD SUFH EHBZ. \KH \WHQ H HIAAVH SUFH Dv'Z HODY RKHU
PP DY DQIVACMRY SIRARNRYY 61GFH WH RUJLCDDIWAMOGAH R \WWH 6HIHY % : DUDQN \WH QP EHUR DWW R FRPP RO WRAN LQR Z KIFK \WH DU H HIRVCE®! KDV
\IQULFDQ® |GRU-DHE DG \WHH HIAVH SUFHKDVMIQULFDD® GHRBDHGDVDUAKOR HIXW IWKOFHVE, WHERP SO DQGWKH DUH VBRI | XUKHUDEWW HOAG-BHAQ)
RQWHWLP VDG SUFHVR HIXWY DWAKOGRHY RUGHHP HGIWXOGRHY LQWKHI XM

2| WHVRBOSHIH/%:  DUDQNIMKHGRQO DK WHBHIQ) 6\WANKRTHY RZ Q6HIH/%:  DUDQVH HAME®! D/R ' HA-P EHUBB QR DQDIJWIDMR BBBEEEE
\KDUR FRP P RQWRAN 7 KHKRTEHYR WHEHIH/%: DUIQNDHSIRAENMGIURP H HIAMQ) WHEHIHV96:  DUDQNI RUFRP P ROMRANL D/DUAKXOR \XFK H HIAVH WHKRTHJ
\RIHMHUZ L\ IWDH LIDMY Z RXTG RZ QP RIH\WDD R WHVREDQ® BHUR \KDWW/R FRP P RQWRFAN WHD RAMBOEQ)  SURVIGHE WDKK SHAHQEIHP D EHLGRBDHG RU
GFUDHG\RI) RMHUSHA-QIIHQRAQH FHVR B RIFHWRWHERP SIQ 7 KHEHIIQ) 6VRANKRTHY KDYHLGFUDHG \WH SHIRHQEI H QP WIMRQWR Z KUK WHUBHIHY %
: CLUDQVOUH\VEMPAR

$QN7DNHRYHJ( ITHAWR ' HDZ DUH/ 7. DQG2 XU&HINLFDMR |, CFRBRIDARQ DQG % @ V

&HYEQSIRYIMRY/R ' HIZ OH@Z. RXUFHWLFDMR LGFRISRIDINRQ DQG RXUB @ VFRQEIQ SURYMRQKDAFRXES KDYHWHH | HWR GHD) L) GH HUQ) RUGVARXUDILGY DCRKHU
SOW IURP CFTXLUQY FRQROR XV 7 KHH SURMRQY Z KLFK DUH\KP P OUJ HSEHBZ P D KDYH\WKHHIHAAR QVARXUDILG) FRHIAYH\BN-RYHUSUTRWAHY DQG LQDGHDOM \BN-RYHU
BG/ 7 KHHSRYIMRQ/CUHDOR GALICHS LQSOWAR HIFRAUDIHSHIRQAHNQ) R CFTXUHFRQURCR XVAR | LMCHI RIDMZ W RUERDGR GUHRRY : HEHDHYHWDAWKHEHH LW
R LQRUDHG SIRMIR) R RXUSRMMDOCELDN \R GHIRIDM Z 1W D) XQ UHIED RUXQRIAMG DFTXUHJRAE HIK \WH GVOGYDQEIHY/ R QVFRXUDILQY D SURSRVOOWR CFTXLH XV
EHFDAHQHRIDIROR WHHSURSRVDY FRXTGS UAXONODQLP SURYHP HVWR \KHLAMP v

YROLG&RP SRIMRQDQG) LAY 9DFDGHHY

2 XUB @ VSURIGHWDAY * LWARURIWHHNHYRIGP D EHUP RYHGDAI) WP H Z W RUZ WNRXWADAH B\ WHKREHYR DP DV R WH KD/ \MHD HOM®BG VR YRAMDA
DD HPAMRQ R GLHARLY ' LLHARLY \KDEDEH HBRAG DAKH DQQKCOP HAMY R WH WHFNKRTHY DQG HIFK - LUHARU HBRMG VKDIDKRTS R | LFH XQADKLY \KFFHWRULY HBRAG DG
TXOULHE SURMGHS KRZ HYHU \WDAKEBAW RKHEZ VH UAIPAG B, WHEHWIFDMR ,FRSRIDNRQRUBE. @7 DQ ' IWHARURJWH HOMHIRDG P D EHUP RYHS HWMHUZ W RUJ
Z WRANFDAH U \WHYROGDADD. P HANY R WRANKRTHYE, DP DVRUMW R \KH WRAN UHBUHAG DG HQBG R YRAM\MH-DAS CFOGHHY RQWHYRDG B, WDROQR G-DN
UMIQDIRY UANHP HQNVGVTXDT LFDARD WP RYDOIURP RILFH RURKHZ VH DOG Q. ® FU-DME GUHRRIKLSY BAXEMY [URP Q) LQRBDHLOWH DARRU H5 QP BHUR QUHRRLY
PD EHILGBGE DP DVMUMY R WHAURRYWHDLQR | LFH DIRRXIK GWWIQDTXRXP RUB\ DVRBIUP OQQ ' IWHARU7KH' IWHARWAR ARHO\KDTKRIBR | LEH XQADKHGH W
DQOMCHBRANROR ' LLHARY DG XQMDNHUNXFFHIR Y DHGO® HBRME DIGWKDDNXON\  XQBWARRGHAVSDFHG

0 HNJVR 6WANKRTHY

2 XUFHWIFDMR LGFRERDIRQ DG B\ @7 VSIRYIGH\WDARID DP DMUMY R \WHP HP EHYR RUERDGR GUHARYWHDIQR | LIFHP D FDRASHADOP HAMIVR WRRNKRTHY DG
RQD \KRHP DY AHVRW LOWHCRIAHR WH\SHADOP HAMY P D EHFRQUGHIHG RUDAMG XSRQDAD\SHADCP HAMY R RANKRTEHY 2 XUR @F VAP MKHEMGHAMKDNP D EH
FROGAME DADQDQQAOCP HHMY R RANKRTHYAR WRHP DIWLY SURSH® ELRXIKWEH RUH\KHP HAMY

$ GYDQFHL RIFHS HIXWLHP HQW

2 XUR @¥ V HABEDK DGYDGRH QRIFH SURFHEUY Z W UHIOUG VR WRFNKREEHUSURSRVDY WHIDIY \R \WH QRP LQDIRQ R FOQECDAN | RUHBRNRQ DV AURRY RUGHE. EXMCHV R EH
EURXIKWEH RIHP HAMIIVR RXUMBANKRTHY 7 KHH SURFHBXUY SURYLGH\WDACRIFH R WRFNKRTHUSURSRVOY P XWAEHWP HD JLYHRLQZ UMY R RAUFRLSRIDMVHAUAGY SURVR
WHP HAMY) DAZ KLEK WH CRARQLYAR EHVENHD * HHDID R EHWP HY  CRIVH P XWAEH UHFHYHE DARUSUCASDOH HXMHRI IV GRABIWWED @ VQRUPRHWID @V
SURUR WH I LIXADQQYHYDY GDM R \KH DQQA0P HAMY | RUWH SUHFHAQ) \ HIU 2 XUB @Z VASHAL\ \WH UATXLUHP HQIVDVAR | RUP DG FROMAR  DIDWRANKREHWT GRIFHY 7 KHH
WIXLUHP HQVP D SUHFOGHWRRNKRTHY I URP ELIQILQY P DALY EH RIHVKHWRANKRTHY DADQ DQQXDCRNSHADOP HAMY




$P HIP HIWR% @7V

7KHYROGP D 1URP WP HVR WP HP DNH OP HIG \XSSBP HWRUU-SHDORH&RP SO 196 @7 VB, YRMR DP DNUMW R \KHYGRDE DOG\WHMRANKREHYP D FKOQIHRULP HIGRU
WEOOMHHYA @Z VB \WHDH LUP DIYHYRMR WHP DMLY R KRTHYR WHARP P ROWRAN |, Q DEAWROWR DG CRAQ QP WINRQR WHIRWRQ) \WHE&RP SDQ 1% @7 VRUDQ

R WP PD EHLP HIGHSRKSSBP HOMG QDD UWASHRAADADDY WP H HWHU L DATQ P HHMY R MRANKRTHY SURMGHGWDAIQ. [P HIEP HQANRUNKSSBP HWBURSRHG R EH
CAMS XSRQDAIQ \WKAK P HHMY) \KDEDKDYH EHHD GHAUEHS RUUH HIBG \R LOQWH QRIFHR \XFK P HHMY RU L DADQ P HAMY R WH%ROG SURYVIGHG \WDADQ. TP HXGP HQARU
\KSSBP HYBURSRHE\R EHIRMG XSRODAR KK P HAMY \KDTKDYH EHHQ GRVAUEHS RUUH HIHG R LOWHCRIFHR \XFK P HAMY RUDQ DOCRXGA-P HOAZ LW UASHRARH AR \KDE
KDYH EHHQP DEH DARHOWBUHYRX /RGP HAMY  DOG SURYIGHS | XURHAKDCR CP HIGP HONRUVKSSBP HOADGRSMG B! \WHYRDLG\KDDYDY RUFRQQRAVZ W D TP HIEP HWRU
\KSSBP HONIGROAGE: \WHWRANKRTHY

6HAWRQ R WH' HD¥Z DUH* HHDORRERDIRQ/ 7

© HDUH \VEMPMR \WH SIRMRVR 6HARD R WH' HIZ O * HHID&RSRDIRY/ ¥ ,QJHHIDD 6HARY  SURAEIW D SXEQF® KHB' HIY DH FRSRIDIRY | IRP
HYDILQY LQD BMQHNVARP ECDIRT Z W DD LQMMIMNG WRRNKRTEH) | RUDWUHH\ HOUSHURG | RTBZ LQ) \KHWP HKDAR AURANKRTHUEHARP HY DQLOMBMME\WRFNKRIEH XQBW
\KH EXMGHY FRP BLQDIRQ LY DBSURYHG LQ D SURAUEHG P DQGHU 8 QGHUBHRANRY D EXVIGHW FRP ELQDINRQ EHAT HHQ D FRUSRUDINRQ DG D LQMIAG WEANKRTHULY SURKIEMG
XQBW/IWDM LH/RHR \WHI RTRZ 1Q) FRIGURY/

EH RIHWH WRANKRTHUEHFTP H QMG RAUERDG R GLHARY DSSURYHS HWHUWH BXMGHN FRP ELDINRQ RUWH WBQUCRRQ Z KLFK UAXONG LQ \WH KWRFNKRTHU
EHRP L DQLOMIMMG \WRANKRTHJ

XSRQFRQXP P DIRQR WHWDQLFURQ Z KLEK AN LOWHIRFNKRE-UEHRP 1 DOLQMANAG WHFNKREE-U WHLQMIMMG WRANKRGHURZ GHGDABDIW. R WH
YRIQ) WRAN R \WH FRERUIDIRQ RAMBIEQ) . DAKH WP HWH WDQLRANRD FRP P HRHG H FOAQ) IRUSKERAVR GHMP LQQ) WH YRIG) RN RAMBQEQ) \KDUWY/
RZQGE SHYRQ/Z KR DHGLHRY DQG DOR R LFHY DQGHP SBR HHWHN SO0V LQVRP HIQKBGFHY EXWRAKHRAMBIEQ) YR WRAN RZ GHGE. WHLQMIMG
WRRNRTHJ RU

DARUDI WUVKH WP H \KH WRFNKRTEHUEHATP H IQMMAG \WWH EXMGHW FRP BEQDIRQ Z DV DESIRYHG B\ RAUBRDG R GLHARLY DQG DXKRL HS DADQ DQQORUNGHADC
PHAMY R WHWBFNKREHYE, WHD LUP DAYHYRMR DABDIE R \WLLB/R \WHRAMBOEQ) YR WRANZ KIFK LV CRARZ GHE B, WHLQAMAMG WRANKRTE-U

BHARD  GHLGVDBMGAWARP ELCDNROWR LFOGH

D0 P HJHJRUFRQRIEDRQLQRIQ) WHFRSRUDIRQ DG WHLQMMAMG WRANKRGEHU
D0 \DB! WDQU HJ BDH SBEIHRURKHUGVGRINROLOYRILGQ) \WHIQMMMMGWRANGRTHUR RUP RIHR WHDWHIVR \KHFRSRIDIRQ

EMAARH AHBIRYY DO WDQLAMRQWDARKXOVIQWHMXOFHRMEQM HUE. \WHFRSRIDIRQR DO WRAN R WHFR SRUDNROVR \WHL QMG \FANKR T
\EMAAR H FHBWRYY D0 WIQERMRQLQYRYLCQY \WH FRERUDNRQWDAKD/WH HI HAAR LGRUHDUQ) WH SURSRMRIDM KD R \WHVIBFN R D) FOWRUVHIEYR \WH
FRISRIDIRQEHH LALDMD RZ GHGE! WHLQMIMMG WRANKRTH DOG

WH UFHSWE. \WH LOMIMG WIRNRTHJR WH BEHHIWR D) GO0/ DGR JXDIQMY SBEIHY RURKHU | LQDADOEHHIW SIRIGHE B RUMIRAK \KH
FRISRIDIR)

,QIHHIDGHAIRY  GHLGH DR LQMHXAMG WRANKREHUDY/ D). HQMY RUSHYIRQ EHHLADD RZ QQJ RUP RHR \WHRXMBEQ YR WRAN R \WH FRSRIDIRQ DQG D)
HQMY RUSHYRQDH LADMG Z 1\ RUFRQURTG) RUFRQARTBGE. \WHHQMY RUSHYIRQ




7WDEQ) 0 DINHW
2 XUFRP P RQWRAN V\DGHSRQWH2 7& 3LONXQ@EHMHWIAQ) X PERF51 9$
7DV HU$ JHONDQG 5 HILMADU

7 KH \WDQ HJ QI HQADG WHIMWADU | RURXU FRP P RQ MIRFN LV &RP SXMYKDUH 7UMARRP SR 1 $ 7 KH WDV HJ IHQADQG W WD D33HW L 5R DO6WHW&DQRQ
0 DWCRXVHW

' (68&5,37,212) 7+( 6(&85,7,(6: ( $5( 2))(5,1*
&RPPROG\RN

7 KHP DAUDOMP VDG SIRMRY/R RXUFRP P ROWIBAN DUHGAAUEHG XQGHHFBIRD? HAUSIROR &CSMNCSVREN MM ROSH R WYSIRGHRMY
6+$5(6(/,*,9% ()25)8785( 6%/ (

) XHVOBVR  \XEVBRNDOCP RXQVR - RURRP P RQWRRN LOQWH SXEDF P DINHMFOXAQ) KDWY IMMHGXSRQH HAVHR RAMMDEQ) Z DUV RAMHFRQMHYMRQR RAMBEQ)
SUH HUHS WRAN RURKHUFRQYHE® VHRXUMY RAMHDQIASDIRQR \WHH\DBY FRX@DEYHYHD OHAVBUHYDAQ) P DNHABURHYIURP WP HR WP H DG FRX@LP SBURXUCH MWV R
WDNVHHIXW FOEMBOQWH I XWUH

5X®

QIHHDOXQEUSX® D SHYRQZ KR LV QRARXUDH LIDM DG KDY KHIBWHUNKDUAY | RUDABDXYI], P RQKY LFOAQ) \WHKRTEQ) SHIRGR D) SURURZ GURNHWDQRH
R RXUDILIDAY P D, VHIWKDBY Z LKRAABMMANRD \XEMRAR WH DYDMEQN R FXUMMASXETE L RP DIRQ CERWKY , QDEAWR) XQEHUSX® DO SHIRQZKR LV RADD
DILIDMR RXY DOG KDV KHIS WHUMKDUA | RUDABDIMRGH\ HIU LFOGQ) \WHKRTQ) SHIRGR D) SURJRZ GURKHUWOQRHR RAUDHLADMY Z RXTS EH HMNBG \R \HIDOD
XQIP WG QP EHUR KD/ Z KRB DGR Z KHMHUPXUHVEXEQF LG RUP DRQCERXKVLYDDME®! $ SHIRDZ KR LVRXUDH IIDMRUZ KR Z DVRXUDH LADMDADQ. WP HGAUCY
WHSUHFHEQ) \WUHHP RQIMY DG Z KR KDV EHH LADID RZ QHG UAKIRAG \HRXUMAY | RUDABDWA] P RQAV LFOGQ) WHKRTEQ) SHIRGR D) SURURZ GURKHMWDIQRHR RU
DI LODAY LVHONBG\RVHTD QP EHUR \KDW/Z WLQDQ WUHH P RON SHIRG\WDNERVGRA FHHGWHJIUWDALR

R WHQ® E-HUR \KDUWR RXUFRP P ROWHFNWHORXMBESQY) Z KLFK FXUMHQ® Z RXGSHNXDOCBSUR LP DMD = @KDWY RU
WHDYHIIHZ HND WIEQ) YROP HR RXUFRP P ROWRFN RQWH2 7& 3LON P DINHAGUQ) WHI RUFDBOEUZ HWSHHAQ WHILOY R DQRFHRQ)RP ZIW
UAGHRAR \KH\DD!

BOBVXQEHSXB B\ RXUDN LIDM/DUHOBR \XEMAMR P DQGHUR VDB SURVIMRQY DG QRIFHUHTXLUHP HOV DGR \WHDYDLOELQM R FXUHASXEDF LG RUP DARQCERXKY
6(//,1* 672&. +2/' (56

7KHWKDWR FRP P RQWRAN EHQ RIHHG B WH6HIY 6\RFANKRTGEHY DUH WRVH LWXCE®! W \WH 6HIY 6\WWANKRTHY XSRQH HAVHR 6HIHY % : DUDQN : HOH
UH MM WH KD/ R FRP P RQWRAN LQ RGHJWR SHIP IMIKH 6HIXY 6\RANKRTGHY R R I HUWH KDWY | RUUADHH T URP WP HVR WP H ([ FBWRUWHRZ GHIKIS R \WH 6HIIHY %

© DWDQN D/Z HODAKDW/R FRP P ROWRAN SUH HUHG WRAN FRQYHWEB! G-EHQMUAY GHEHQMUA DQG Z DUDQN \WHEHIQ 6\RANKREHY KDYHQRAKDG Q. P DMIDOHIMRQKLS
Z W XVZ KQWKHSDXWLUHH HOLY

7KH\BEG! EHBZ @AV \WH 6HIQ) 6\RANKREHY DG RMHULQRP DIRQ WHINAQ) \WH EHHLADDRZ GHIKIS R \WH KDWY R FRPPRQWRAN B HIFK R \WH 6HIQY
BWWFNKREHY 7 KH I LWAROP QW WHQP EHUR WKDBWR FRP P RQWRAN EHH LADD RZ GHGE HIFK 6HIQ 6WANKRGHUDVR ' HAHP BHU DAXP L H HAVHR WH
6HUH%: DWION DG RAHUZ DUDQWV DvZ HODYFRMMMRQR - FROYHNEG! GHEHQMUA DG FRQAMNEG! SUH HUMHG WRAN KHIBE. WHBHIQ) 6\RANKREHY RQWDAEDM \MEMANR
D0 QP MBARQV/RQH HIAMAYRUFRQMMRYY




, QDEAWRY XQEHMH\MP VR WHEHIH/%:  DUDONDQG FHYEIQ RMHVHRXUMEY DEHIIQ) 6\RANKREHUP D RV HIRVHWKHGHIHV%:  DUDQNV RUFRQMWRUH HIFMH
KK RIHUVHRXUMEY VR \MH H \WAKAK H HIRVH RUFRQYMHMRQ Z RX@S FDXVHVKAK 6HIIQ) 6VRANKRTEHU \RIHKHUZ LW LW DH LEDMY DQG DAEXRQ SO \R BHH LD RZ QD
QP EHR \KIWR &RP P RQG\RAN Z KIFK Z RXGH FHG R RAUHDRAMBEQ) &RP P ROBWAN | RTBZ LQJ \KFK H HIVHRUFRQYHMRD H FOAQ) | RUSKERHVR VWK
CHMP LCDIRQ\KDWW/ R &RP P RQ6\RAN IMKCE®I XSRQH HIRVHR \WH 6HIH/ % : - DUV RUFRQYHMRQ RUH HIRVH R \IKFK RHUVHRXUMY Z KLFK KDYH QRABHHQH HIAMHG RU
FROYHIMG 7 KHEHIQ 6VRANKRTHYP D \HID\RP HRUGRHR \WHUNKDUIQWWMVRITHIQ) 6HH2 3M0R ' IMUEXNRY

0gwPXP
1XPEHUR
6KDLWR
&RPPRQ R
1XP EHUR R KDL BVRN 1XP EHUR \KDLH/R
\KDLW/R R &RPPRQ REH6R® \KDLH/R &RPPRQ
&RP P RQ6WRN 6VN2 Z QH 3XUKDQNR &RP P RQ6WRAN BVRAN
2 ZQH33URU 3URJWR WL 2ZQHG$ WU 2ZQ5$ W
1 0P HR 6HIQ) 6\WANKRTGHJ WR2 11HIQ) 2 1IHIQ) 3LREHMY 2 11HIQY 2 11HIQY

60ER\ + HDOMFDUHO DAMU) XQG / \B
6CEE\ ORDMMY: CUDQD DAM) XQG / \B

7 KV MBANKREHUKDY LQAFDME WDM- OO0 LQIV KDY/ YR DQG LYW HIWERZ HURYHUWH KDWY/ KHIB B. W7 KLY \WRANKRTHUKDY LQAFDAMG \WDASCER, 0 DEIHP HOW/ / &
\HLYHYDVIWILQHXR HOAP DRI HU \WWDW D00 LQIVIVWWHP DQIHUR 60ER\ 0 DQIHP HOW / & DOGWDWIFK R 6CER 0 DIHP HQV / & DG+ D00 LQIVAVRDIP VEHH LADC
RZ QHIKLS RYHAWHAH\KDUWY/H FHWRWHH WOAR DD SHRXQDY LQMBWWHHO

7KHCRXDOQ® BHUR \KDW/R &RP P RQGVRAN RIHIHG KHIE DOG LGFOIGHS LO \KH UH MADARQ WBAP HOAR' Z KUFK \MLY SURSHRMY LY D SOVGFOGHY 1Q CFFRUEIFHZ WK
SXB XQGHUWH 6HRXUMEY S PAKAK LOBHAMP DM QP BHUR CEAWRIOKDMR RXUSRP P ROBVERN DVP D EHRP HIMKCE® LO FROGHANRD Z W Q) SURSRWRDA
DOWWR HOVRUDD WREN VSOV \WREN FRP ELCDINRQY WHRN GYLGHIG/ UHFDSIAB) DR DQIVGOMRQ DA HIVRMP LOUHYHONVZ LW BAGHRAR RXUSRP P ROBVRAN

,OGV \KIW/R &RP P R6B\BAN DG \WHI RIBZ Q) \KDBR &RP P RQGVRAN XQEHMLQ) ARQYHINEB! V-RXUME \RDATLH FRQYMMNE®I RUH HIAME®IZ LMQ
A@VR ' HHPEU L \KDW/R &RP P R B\VRAN MACEBIXSRQ FRHMROR ' HEHQMBY LU \KOW/R &RP P RQ6VRAN [WAXCED
XSRQH HAVHR 6HIH/%: DUDQN LIl \KDW/R &RP P RQBVRAN MKCEBIXSRQH HIAVHR RKHUZ DUDQN LY \KDW/R &RP P RQB\RAN
[MXOEG! XSRQ FRMMRQ R 6HIHV 1 3UHHUG 6\RN Y KO/ R &RP P RQ 6\RAN [MKCEB! XSRQ FRMHMRQ R 6HIH/ 2 3UHHIHG 6\RAN 05 YL

\KDW/R &RP P RBVRAN MKCEBI XSRQFROMMRQR 6HIHY3 3UH HUHG6\BAN 7 KHFRQYHMRQDQGH HIAVHSUAH/R \WHIRWIRQ) VHRXUMEY CUH\XEVRA
R DO HV7 KHFRQYHMRQR WH' HEHQM U DOG 3 UH HUHG6\RAN DQG\WHH HAVHR WH:  DUDDVKHISE, WY HMY DH\XEMAMR RZ GHIKLS EGANHYR

RezotexV] \KOW/R &RP P RQB6VRAN DG \WHI RTBRZ LQJ \KDWWR &RP P RQB\BAN XQEH®LQ) FROMMEBVHRXUMEAKDADH FRQYHMEBIRUH HIAME®IZ WO
A@VR ' HPBEU L KO/ R &RP P RQ 6\RAN LWWKCEGI XSRQ FRHMRQR ' HEHQIMUY 1L \KIW/R &RP P RQ 6\BAN LMWXCEGH
XSRQH HAMVHR 6HIH/%: DUDQN UL \KOWW/R &RP P ROB\RAN IMACEBIXSRQH HFVHR RMHUZ DUIQN LY \KOW/R &RP P ROG\RN
IMMOEDI XSRQ FRHMRQ R 6HIHY 2 3UHHUHG 6\RAN DG Y KDWY/ R &RP P RQ 6\RAN IMACEB! XSRQ FROMMRQ R 6HIHY 3 3UHHIHG 6\BFN 7KH
FROMMMRQDQGH HAVHSUAH/R \WHI RIRQY VHRXUMY DUHVXENFVAR DOV HOA7 KHFRQMMRQR WH' HEHQMUAY DQG3UH HUHG 6\RAN DQG\WHH HVHR \KH: DDV
KHISE, WLVHQMY DUH\KEMPAAR RZ GHIKLS EGANHYR

5 FBUAHOVWH DI J U DM FRP ELGHS SHIFHQMIHR KDWYV EHH LADE RZ HGE\ 60ER\ + HISKFDUHO DWAL) XQG / VB DQG6IER, ORDMMY : DUDQND DAMJ) XQG / \B 7KH
FROMMRQR GHEHOMUA/OQG SUH HUHGRAN DOGWHH HAMVAR : DUDQNVKHISE, WHHHQMY DUH\EMAAR RZ GHIKLS EBFNHYR




3/%$12)',675,9%87,21
(DK 6HIY 6\WWAINKRGHUR WH VHRXAUMHW DG 0 R \WHUSBGEIHY DA GHY DG AHARY/ IQ LQMIAP D TURP WP HVR WP H VHDDQ RUDOR WHUVHRXUMH/
FRYHIGKHHR RQWHSUCASDOADAQ) P DNANRUDY RKHIWRAN H FKBQIH P DNANRUMBEQ) 1 CHON RQZ KIFK WH VHRXUMAY DUHWBGEHG RULQ SUYDM \WBQDANRYY 7 KHVH\DBY
\KDOEH DAWH Il H5 SUFHR  BBB XQID\XFK WP H DV RAUFRP P RQ WRAN LV TXRMG RQWH 2 7&4 % RJ27&4; P DINHSORH RUOWMG RQ D (DIRCBOMHXUMY H AKDQIH

7 KHHD WU \WHH\DBY P D BH P DEH DAH RIDMG SURHY RUDAYDY 1Q) SURHY GAMIP LCHS DAKHWP HR VOB $ 6HIXY 6\RANKRGHUP D XVHDQ RHRUPRHR WHIRTBZ 1QY
P HKRG/Z KHQVHIXY \VHRXUMHY/

” RE@Y ERNHDIHWIQLRAIRY/ DG WA IQZ KL \WHEURNHUG-DBUVRTAW SXUKDHY

” EGANWDGEH 1Q Z KIFK WH BIRNHJGH-DBUZ LD SWR VHOWH VHRXUMAY DV DJHABXWWP D SRUMRQ DG LWHDD SRIWRQ R WH EGFN Dv SUCHSDOWR | CHOMWM \WH
WIMAIRQ

" SXUKDH/E\ DESRNHJG-DBUD/SUGRSDIDQG UADBIE. \WHEURNHUGHIBUI RUWIFFRXQV
’ DQH FKOQIHAMMEXWRQLQIFFR EFHZ W \KHX®VR \WHDSSTFLEGIH FKOQH
" SUYDMD QHI RIDMGWDQLRANRQ/
" \HVBP HQAR \KRYNDBY
" LQWBQUERNRQV\WURXIK EURNHUGHDBLY\KDAR) UHHZ VK \KHE HIIQ) 6VBFNKRTEHW\R\HID\SHA LHG QAP EHUR VKA HEXUMIY DAD\KEXTOMG SUFHSHVHRXUMY
\KURKIK \KHZ UMY RAVHMBP AR RONRQ/RURKHUKHGI Q) WEQUIRMRQY Z KHKHAKURXIK DQRSWRQVH FKDQIHRURKHZ \H
DFRP ELQDIRQR D \KFK P HARGVR \OBH RU
00 RKHUP HKRGSHP IWHG SXYXDQVR CESUFCEGIQY

7KHGHIQ 6\BANKRTEHYP D DORVHIVFRXMAVXQEHS XB  RUDQ RMHUH HP SNRQIURP UHIMADMROXQGHUWH G HRXUMKYS P DYDME®! IDKMHWDQXQEHAMLY
SIRGFNY

YURN-UGDBLYHIDIHGE, WHEHIIQ) 6\RANKRTHYP D CUDQIHI RURKHUEURNHUG-DBLY VR SDWASDMIQ\VIBY %ARNHUG-DBLYP D UFHYHFRP P LWRQYRUGMVARXQV
IURP \WHEHIR 6VRANKRTHY RULL D) EIR\HUG-DBUCRAW DY DI HQWRUWH SXUKDHUR VHRXUMEY |URP \KH SXURKDVHU LQ TP RQV\R EHQHIRIDMS BXWH FHBADAHVRIMLOD
XSSP HQAR WY SLRSHAMY LOWHFDHR DODIHR WDQUAMRQGRAQH FHVR DRXAVKP DY BRHDIHARP P MMRQLOARP SIDGFHZ W) ,15$ 5 XB DOGLOWHFDHR
DSUGHASDOMRQOANRYDP DINXS RUP DINGRZ QLQARP SIDGFHZ W) ,15$ ,0

, Q FRQQHANRY Z LW WH\DBT R WH VHRXUMY RULQAMAVWHIHO WH BHIQ) 6\RANKRTHY P D HOMJLQR KHEILQ) WEQLRNRQY Z W EURNHUG-DBLY RURKHUI LQDGADC
LOAMANRY Z KIFK P D LOWDHIDIHIQWKRYYDBYR \WHHRXUMAY/LOWHFRXOHR KHEILQ) \WHSRUMRQAKH  DXXP H 7 KHEHIQ) 6\RFNCREEHY/P D DR VHIWHRXUMA/AKRIWA
DG GHIYHUWHH VHRXUMEW R FBVH RANKHUMKRIWERMRYY RUGDQ RUSBIE]HH VHRXUMAY R EIRNHUGHDBLY \KDNQWMDP D \HIDWHHVHRXUMEY 7 KHEHIQ 6\RANKRTHY
P D DOR HALQR RSWRQ RURKHMBQURNRQY Z W EIRNHJGHIBLY RURKHUI LCDGRDO QARG RUFUHDM RGHRUP RUIH GHIYDIRYHVHRXUMIEY Z KIFK UADUHWKHGHIYHY \R\MEK
ER\HJG-DBURURKHUI LQDCACOLOMMIRO R VFRXUMIVRITHBG B LY SIRSHRMY Z KLFK VHRXUMIA/ AKAK ELR\HUGHDBURURKHUI LCDGRDOLOANMIRO P D UHTSXWACQAR MY
SIRGHRMY DVAKSSBP HIMGRULP HIGHGWR UH GRAKAK WDQOANRY




7KHEHI 6\RANKREHY DG 00 EURNHUGHDBLY RUDI HOWV\KDADUH LOYRYHG LOVHIG) \KHVHEXUMAVP D EH GHP HG\R BHEXQGHZ MY Z BKQWKHP HIQQ) R \KH
GHRXUMEYS FNQ FROCHRNRD Z W \KFK DBV , QVKFK HYHOADQ FRP P MWIRQVUHFHYHGE. \KAK ER\HUGHDBLY RUDJHOVOGG 00 SUR IWRO\KHUADBIR \WHVHEXUMEY SXURKDHG
B WP PD BHGHP H5\R EHXQGHZ UMEY FRP P MWIRQVRUGVARXQIVXQGHWH 6 HRXUMIY$ PV DFK 6HIQ) 6VRANKREHUKDYLQRIP H3WHERP SDQ. \WDAMWERHY QRAKDYHDQ
Z UWWQRURIICD) UHP HOARUXQGHIWIOEQ) GUHA® RUQAUA® Z W DY SHYRQWR GUEXM\KHVERXUMEY

TKH&RP S LV UG \R S RO IHY DG H SHOWV IGPAUHG B \WWH &RP S0 LGAGQMR \KH UIIVADNRQ R WH VHRXUMWY 7 KH &RP S KDY DIUHHG R
1QEP QI\ WHEHIQ) 6\RANKRTHY D) DOVAHIBQ®RAHY FDIP V &P DH/ DG @HOWY LFXGQ) ACHONY XQGHMHE HRXUMW/$ PV

7 KHUADB VHRXUMMY Z LOBEHVRT RQD \WURXI K UHJ MM UHG RUGFHQHG BIRNHY RUG-DBLY/ L UATXIUHG XQAHUDSSTHIE WM HRXUMWV @Y V|, Q DEAMRQ LQ FHIMO \WIARY
\KH URDBD VHRXAUMHW FRYHIG KHFR. P D QRABH \VRG XQBW WH - KDYH BHHQ U IMMHG RUTXDT LHG [ RUNVDBA LQ WH DESTFCER WM RUDQ H HP SWRQ TURP \KH UHI MADARQ RU
TXDI LADNRQ UANXLLHP HQAY DYDXDE®I DG LY FRP STHZ W

8 QGHU CBSTFE®! WXBV DG U XOMRQY XQG-UWH ( [ FKDQIH$ FWDQ  SHIRQ HIIDIHG LO WH GUMBXMRQ R \KH UADB! VHRXUMIY P DL GRAMP XGBGHRXO HIDIH 1O

P DNHAP DNG) CRAYANAY Z W BASHRAR \WH FRP P ROWRFN | RUWH DSSIFCE®! UAXURMS SHIRG DVGHLGHGIQ5 HIXIMRQ0  SURUMRWHFRP P HIFHP HOAR \WH AMMEXIRD ,Q

DEAMRY \WHBHIIQ) 6\RFANKRTEHY Z LADEH \KEMPWIR DSSIFCEG! SRVIMRQ/R WH ([ FKDQIH$ FADQGE WH UXBY DQG U XOMRQY/ WHIHQEH LFOGQ) 5 HIXTIRQ0  ZKIFK P D)

QP IVKHWP L) R SXUAKDHY DQG\DBVR WHFRP P ROWRAN B\ WHGHIIY 6\WWANKRTHY RUDD. RMHUSHYIRYD © HZ LGP DNHFRSIHVR WY SURSHRMY DYDIOE® VR \WH 6 HIQ)

6VRFNKRTHY DQG KDHIQRP HG WP R \KHQHHG\R GHIYHUDFRS. R MY SURGHRMY R HIFK SXUKDHUDARUSUR VR \KHWP HR \KH\DB! LFOAQ) B\ FRP SIDFHZ W 5 X
XQEHMHGEHXUMYS FW

/(*$/ 0$77(56

7KHYDIAW R WHHXUMW/R ITHBGE WY SIRSHRAMYZ LAEHSDAMHGXSRQIRUXVE 6K  9RZHY/ / 3 0 ILPL ) BRUD

(;3(576
7 KHFRQRIEDAMS EDDGAH\KHAVR 5 HIGRYD DG \WEMADUHYDVR ' HHP BHU DG DQG WH UHDMWG FRORIEDAG WP HQVR RSHIDNRQY WRANKRTHY GH AW
DOG DK |GZ VIRUHK R \KH\ HOWY/ LQWH IR\ HUSHIRG HGHG' HHP BHU KDHEHQD@AWGE +DQH  &RP S0 LOG-BHIG-OAHIMMIHG SXEQF DFFRXQIY)

WP DV LQWHUBBR W KIFK LVIGFRISRIDAGE U HIHIFHKHHO 6XFK | LCDGADOWDAMP HWKDYHEHHQLGFRSRIDMG B\ UH HIHIFH KHIHOLQ UHIDGFH RQWH WHBRWR \KFK
1P JLYHOXSRQLWDAKRUM D/H SHWIQIFFRXQIMY) DG DAY

. +(5(<28&%$1),1' $' ' ,7,21%/ ,1)250%7,21

: HKDYHILBGZ W \RH6( & DUHIMADIRQ WIRP HUAWRQ) RIP 6 XQGHUKH 6 HRXUMEY S PWZ 1\ URVSHRAR \KH VHRXUMWY EHQ) RIHBGE. MY SURGHRMY 7 KLY SURGHRMY GRHY
QRAFRQEQDTR WHLG RIP DNRQLOWH U MADARQ WEAP HOADQGIWH KLEW ) RUIXURHULQ RUP DARQ Z W ASHRAAR XV DG WHVHRXUMEVR T HBG B MY SIRGHRMY Z HUH HU
\ RX VR KH U ADARQ MR HADQGIWH KLELW 6\BAP HOIWVFRQIEECHG LOVKLY SURSHRMY DAR\WHFRQAQIVR 0 FROMPWRUDD. REHUGRAXP HAH HUBG VR DLHQRAGHHADLD
FRP SBIM DG LOHIFK LOWUIFH Z HUHHA RORWHARS. R \WHFRQMPWRURKHUGRAXP HQVLBG DY DQH KLEWR WH U MADIRQ WEARP HA( CAK R \KHHWEMP HONLY XD LHG
LQDTASFWE MY UH HHFH

<RX FDQUAIG RXUB( & ILAQIV LGFOGQ) WH UH ADNRQ WP HOVRYHWH , QMCHADAKH6( &IVZ HEMMDAZ ZZ \HFJRY <RX P D DOR UG DQGFRS. D) GRAP HWZ HI LG
Z MKHG( & DMWSXEDE HHHFHICAOMMYDN ) 6WHAL ( : DKQWR' & <RXPD DORRBBQFRIH/R \WHHGRXP HOVD/SUAFUEHGDM/E. Z UMEY \R\KH
3XEQF 5HHHFH6HANROR WHE( & DV ) 6WHAL ( : DKQWQ ' & 3ODHFDDAHG(& DN 6( & | RUIXWKHULQ RUP DIRQ R \WH RSHIMRQ R \WH
SYXEQF UH HHIPHI CAOMY

: HOUH\XEVIPAR WHLGQ RUP DINRQ DG SHIRAF UHBRWY AT HOWR WH( [ FDQIHS PAVDG Z HILGISHIRGF BHBRW SR\ \WIAKP HQVDQG RKHULG RUP DINRQZ W \WKH6( &
7KAHSHIRGF WHBRW SUR \ WEAMP HQWDQG RKHULQ RUP DINRQ LA DYDLME®H | RUIQSHRANRQ DQG FRS Q) DAKH SXEQF UH HIHFHURRP DOGZ HEVMMR \WH6( & U HUHG\R CERYH
: HPOQEQDZ HAMMDAWE ZZZ HIRYIKHGNFRP <RXPD DFHWRUDDOCOMSRWRY) RP . TXOWO UBRWRQ)RP 4 PXUWMBRWRQ)RP . DG
P HYEP HQV \R WRH WERW 1 LOG RUIXUNKHG SAXOQMR 6HARY D RJ G R \KH ([ FKDQIH$ PAZ W \KH 6( & 1UH R AKDUIH DARXUZ HEVIW DV \RRQ DV WDIRIED
SUIRNFCE®! DWWUNKFK P DAUDOLY HBRRQFDED 1LBG Z W RUIXUQMHG \R WH 6( &  7KH LQRIP DIRQ FROBIGHS 1Q RUKDAFDD EH CFFHWHG \WURKIK RXUZ HEVWM LV QR
(FRERDAGE. UH HHFHLQ DGV RASOVR KV SRS
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7KHIRTZ 1Q) GRXP HQVILBG B 5 HIGRYD+ HIGK |, Z W \WH6( & DHIGFRERDAG B UH HIHFH LQR LY SURBHRMY < RX \KRX@ FOUH X@ UG DQG FRIGHUDDR \WHAH
GRP® HWEH RIHP DNQ) DL HMGE-RMRD

$QQOBHRYWRQRP . IRMH\ HUHGS' HHPEU ILBGZ WWHE( & RO$ SUO

4 XOWO 5HRWRQ) RP 4 |RAWHTXOWMUHIGHG0 DK ILBGZ W \KHE( & R0 D

4 XD 5HSRWRQ) RP 4 | RAWHTXOUMIHIGG-XCH ILBGZ MKHE( & RQ$ XIXWY

4 XDWD 5HRWRD) RP 4 | ROWHTXOUMHIGG6HBMP BHU ILBGZ W \WHE( & RQ1 RYHP BHU

SXUHYEFHRWRO)RP . [LBGZ W WHE( & RQ) HEUDY 0 DFK 0 DFK $SU0 6B BHU DG 1 RYHP BHU
___ D®

" HAUSIRQ R \WH FRP P RQ WRAN FRQBIGHS LQ \WH &RP ST 1V 5 HIADIRD 6\BMP HOARQ) RP 6 ) L1 R GHPHGHIFAYHE WH6( & RQ
6HBNP BHU

$ OFP® HOVWDAZ HILBIZ W WHE( & X@HBHAIRY D F  RJ G R \WH( [ FROQHS FAVRQRUDWUMWHEMR KLY SURSHRMY DQG SURMR \WHWWLP LADIRQR WY
RIHIQY DUH DOR (GFRSRDMG KHHOQ B\ UH HIHIFH DJG Z LADARP DD XSEDM DG R \WH H \WOAGHAUEHSG CERYH \KSHYHEH LQ RUP DIRQ FRQBIGHS RUIGFRUSRDAG B\
U HIHFHLOWLY SURSHRMY DG SUYRAO 1LBG GRAXP HOMIWDADHIGFRISRIDAGE, UH HMIFHIQWMY SIRGHRMY + RZ HYHJ DO \MQ) KHMOQWR WHFRMY QREMWIEEQ) (R
GRYP HOMH KIEMRULQ RIP DNRQRUSRMRQ\WHIR WDAZ HKDYH? [ XUQMKHS RUP D LQWKH XM IXUMK VR IDKHUWDQS LB Z WK \WHB( & LFOQQ) Z WKRAWIP MINRD
D0 GRRP HWH KIEMRULQ RUP DR LBG SXKOONR , WP AP DOGAHMEOH KEWIXUDKHSSXUOKOQAMR WP R RXUSXUHMG FHERWRQ) RP . \KDOEH
IFRIERDAMGE UH HHIFHLQR WY SIRSHRMY

: HZ LO@BUIRMGHR HFK SHIRQ LGFOXAQ) D) BHH LADORZ HJVRZ KRP DSUIRSHRMVLYGHIYHIHG DFRS. R D) RUDTR \WHUWERWRUGRAXP HOMKDADHEHHDLGFRISR DAG
Bl U HHFHLQR WY SIRSHRMY EXWIRAGHIVHIG Z WKLY SIRGHRMY © HZ LODSURYLGHWKHVH USRIV XSRQ Z UMD RURDCUHTXHWADAZR FRWYR KH UHTXHWM 3GDHAUHW RXU
UIXHWHWHUIQ Z UMY RUB\ WBSBKRH R WH &RSRUDM 6HAUAMY 5 HIGRYD + HIGY ,GF 6RAN $ XWDIDD $YHOH 6X0M  : HMBDP %K ) GUED
WDEKRHQ® B-U : HP DQEQDZ HOMWWDAKWE ZZZ WHIRYIKDWFRP <RXPD DFFHWRUDQOOUERWRY) RP . DOWD UERWRQ)RP 4
PAUDMMERWRY) RP . DQG P HIBP HOV\R WRH UWBRW | LBG RUIXUMKHS SAMOQAR 6HAIR) D RU G R \WH( [ FKOQHS PAZ W \KH 6( & IWH R AKOLIHDARXU
Z HEVAM DV \RRQ DV WDRIED  SUTRWACE®! DWUNKAK P DAUDOLY HBRURQFDED [1BG Z MK RUIXQMWHG R WH6( &  7KH LG RIP DIRQ FRQBIGHS LQ RUWDAFDQ EH CFFHWHS
WURKIK RXUZ HEVAMLY CRAMFRSRUDMGE. UH HMOFHIQ DGV GRASDVR WY SURSHRMY




6KDWHR &RP P RQG\RFN

35263(&786
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, WP 2 WHJ( [ SHOHR , WXDCRHDQG' IMMEXWRQ

7KH | RIBZ L) \BEG VFV | R 0D LW (] DARO R \WH YDURXY H SHOFV DR ZKIFK ZH ZLOSD 1O FRIGHRY Z W \WH IXOGFH DG GUWBMR) R WH VHRXUMAY BHQY
UIIMMIG $ @R \KHIP RQNKRZ QDUHHIP DAGH F-BAWRHE( & 5 HIIDRY) HH

6( & 5 HIMUWDIRY) HH
3UQNY OG5 HIMG( [ SHOH
/ HIDO) HAVDQG( [ SHOHY

$ FRRQIY ) H/DG( [ SHH/
0 WAHIDGHRXY

7RED

MP,QE-P QUIFDARQR ' IWHARWYDQG2 [1LFHY

7KHIRBZ LY LVD\KP P 0N R \KHMWEMM/ FHWIFDMR LGFRSRIDIRY OQGE @7 SIRYIMRQVRURKHUDUDQIHP HOVXQEHUZ KLFK 5 HIGRYDIVAUHRRLY DGR LEHY DHIQKUBGRU
Q3P QUIHG DIDQMNICELON LO\KHUFDSCAMEY D/ KK $ @WHQURRY DGR IFHYR 5 HIRYD HFRYHIG B LQXUDFH SRIFLHY P DQEGHSE DG KHIB LQH I HWA. 5 HIGRYD
DI DOXMAHIEQMEMNYI RUTANRQABN-DLOWHUFDSDAMWAY/DAKRK. LFOXQAQ) QEELONY XQEHHE HXUMEVS P

6HUWR) R HIZ DH* HGHDORRBRDARY/ ¥

5 HIRYDWIGFRERDAMGXQ@EHOZ VR WHE\BMR ' HIZ OH 6HAMRD R \WH' HIY DU HHDORRERDIRY/ ¥ 3 * & SIRMIGVWDADFRISRIDIRQP D LGP Q1Y
D) SHIRQZ KR Z DV/RULYD SDMY RUM\KUDMHG\R EHP DEHDSOW \R O \WUDMIHG SHIEQ) RUFRP SBIMG CRIRY \KVRUSUIRAHHEQ) Z KHKHUFLYLO FUP L(DD OGP LQAVADAYH
RULQMAMDAYH RAHJ\WDD 0Q CRARQ B RULQ WH WKWR \WH FRSRIDIR) B\ WDRQ R \KH | RAKDAKH SHYRQ LV RUZ D/ D QURRU RILFHU HP SR HH RUDJHOAR \KH
FRSRUDIRY RULY RUZ D/ VHLYLQ) DARH WNXHMR \WH FRISRIDIRQ DV D QUHRRU RILFHU HP SR HH RUDJHAR  DCRAMFUFRISRIDIRY STN@HIKLS MQAYHOMUH \WKVARURWKH
HOMSUIMHDIDOQMW SHOFY LGFOGQ) DR VTHY  MGIP HOW 1 LQHY/DQGEP RXQVSOGIQWHNBP HWFXDED DOGUDRIED LAAUGE KIP LOFRIHRANRDZ LW \KFK CFURQ
KWRUSURAHHEQ UL WH SHYRQ DRMG LQ JRRG | W 06 LQ D P DGHWH SHIRQ UDRIED EHIHHG\R EHLQ RUGRARSSRVHG \R \WH BHWNQMBWWR \WH FRSRUDIRQ OGG Z \W
WASHRAR D) FUP LOOTRMRQRUSIRFHHAQ) KOG QR UDRIEGI FDAVHR EHIHHWH SHYRQVFRIGANZ DVXQDZ | XO

6HANRD  DOR SIRVIGH/\WDAD FRISRIDIRQP D IQEP QI\ D) SHIRQZ KR Z D/ RULY D SO RULVKUHDMHG\R BHP DGHD SOW \R D) WUHDMHG SHIAQ) RUARP SBIMG
CRNRQRUVE. RUQWHUIKWR \KHFRSRIDIRQ\R SURXUHDIMGIP HQNQLWI DYRUE, DIRQR \WHI CRARDAGKRK SHYIRQLYRUZ D/DAUHRRU R LFHU HP SR HHRUDJHOAR \KH
FRERDIRD RV RUZ DV \VHYIQ) DAKH UIDXHMR \WH FRSRIDIRQ DV D QUARU RILAHU HP SR HH RUDJHAR DCRM-UARSRIDIRD STNGHIKLS  NRQAYHMH WKVARURMHU
HOMSUMHDIDOMH SHOHY LFOGQ) DRUGH MV 1HY DRMDID DQG UDRIED LORXUHGE WH SHYIRQLO FROGHANRD Z [\ \WH GH HOH RUVAMBP HOAR \KAK CRMRQ RUVKL \WH
SHYRQRAMGLQJIRRG | DLW DG LQDP DYHMHSHIRQUDRIED EHIHYHG\R EHIQRUCRARSSRHGR \WH EHANOMMAVR WHFRSRIDIRY + RZ HYHJ QR LGP QULFDNRQ\KDTEH
POGHIQUASHWR DQ FOIP  [MXHRUP DWUD/\R Z KUK \AK SHYRQ\KDIDKDYH EHHD DAWGIHG R EH QCEG R WH FRUSRUDIRQ XQBW DQG R R WH H \WOAKDARH & RAVWR
&KDGFHY R ' HDY DUH RUWH FRXWIQ Z KLFK \IXFK CRNRQ RUVKIVZ. DY BURXIKVKDEDGHMIP [ GH XSRQ DESTFDNRQ \WDAVGH S \WH DEWAFDIRO R (CEAY EXWQYIH. R DIWH
AP WICRH/R \WHFDH \IXFK SHYRQLYI O DG UDRIED HONMBGWR LGP QU I RUVKAK H SHOHYZ KIFK WHERXWR &KDGFHY R HIY DHRUNKAK RMHUFRAYWKDEGHP
SIRSHJ

BHARD  SURVLGHVWDAR\KHH \WAKDAD SUBAHINRUIRP HUGLHARURUR I LFFHUR DFRSRIDARQ KDY EHHO\KFFHW XORQWHP HIWRURKHZ DHIQGH HOHR D) TRARD \KW
RUSURAHHAQ) U HIHG\R CERYH RUQGHHDHR D) FOP  [MXH RUP DIRUWHHO VKK SHYRQ\KDTEHLOGHP QUIHGDIDQWMY SHOAY LFROGQ) DIWRLCH VT HY/ CRXOD 006
UDRIED RS B \WAK SHIRQ LQ FROCHAIRD WHIZ WK SIRYLGHG WDAMQE-P QULFDIRQ SIRVIGHS IRUB! 6HRAMRD  RUJUIMG SXNOQMMHMR KDDQRAEH GHHP H
H FOMYHR DQ RMHUWKWARZ KIFK WHLQEP QILHGSDW P D EHHON®G




$ ' HIYZ D FRERIDIRY \KODKDYH WH SRZ HJVR SXUKDH DQG P DQEIQ LOKUIGFH RQ BHKOD R Q. SHYRQ Z KR LV RUZ DV D GURARU RILEHU HP SR HH RUDJHAR \KH
FRSRIDIRY RULY RUZ DV \HYLQ) DAH BHMR WH FRSRIDINRQ DV D ALHARU R LFHU HP SB HH RUDJHMR  DCRMHUFRSRIDIRD SDNGHIKLS NRQAYHDMUH \WKNRURMH
HOMSUMH DICIQMDY. QCELAMY DIVHWG DI DOWAKAK SHYRQ DG LRXUHG B\ \MAK SHYIRQLQ DY \XFK FOSCAMY RUDIMQ) RAWR \KFK SHYRQIV WBIMY DY VKK Z KHMHURUGRARH
FRISRIDIR)Z RXGKDHWHSRZ HARLQE-P QU \KFK SHYRQDI CIQWAXAK QCELOMA XQEHUG HANRD

&HIWIFDMR , FRUBRUDARY 3 IRYIMRQVRY( [ FXGDWRQ DG, QGHP QULFDARY

5 HIRYDV&HWIFDMR , FRSRIDIRY DVLP HIGH5 SURYLGH/WDAKHSHIRDOITEOW R WHAURRYR 5 HIGRYDLYHIP LQDMG\R WHI XCBWW \W/BHP WGE SODJUDSK
REXEHIRY) R WH * &/ ZKFEKSIRMGAVWDDAURRR 5 HIRYD\KDIORAEHSHYR DM CEGVRHWHIS HXRYDRUI) R IWMKERNKRTHYI RUP RHEBY GP DIHVIRUD
EUKR IGADY GW H F-BWRU L BMFKH/R WHOW R G DIV \R WH FRBRDINRQ RUWMRANKREHY L CAW RURP WWIRQY QRAIQ JRRG | DMK RULQRVQY) LQMINRIC
PLARGANRINRZ Q) VIRDRQR WH@OZ UL D/UTXUGE 6HARD R WH' *&/ RU LY DWIQIRNRD WAXEMY 1O DO LP SRSHJSHYROEHH LW, Q DEAURY WH
FRERIDNRQKD/\WHSRZ HARIQGP QI\ D SHYRQ\HYLQ) DVDAHARU R I IFHURUDIHR \WHFRSRIDIRQVR WHI XCBWW \MYBHP WEE QY

9% @F V3RMR/RY, QG-P QULFDHRY

7KH5 HIRYD B\ @Z V JHHDED SURYLGH WD HIGRYD \KDDLGEP QI\  \R WH | XEBWAL WOASHP WG B\ CSSOFCEGI Q. DV IMBHHQ® H IMVRUP D WHI\MJEH TP HG-G
FHIBQFRYHIHE SHYRQVZ KR Z DVRULYP DEHRULV\WUHDMIHG\R EHP DGHDSOW RUYRKHZ DHIQRYHGIQD) TRIRY WRUSURAHHAQ) Z KHAHURLYLO FUP LCDO OGP LQMADMH
RULQMIDH B\ UDRQR \KHI CRAKDAHRUMKH RUDSHYRQIRUZ KRP KHRUMKH LY \WH B0 DOBUAHBMYH 1VRUZ DVDAUHRRURUR I LFHUR 5 HXRYDRU Z KB DAURRURU
RILFHUR 5 HIGRYD LVRUZ DAAHYLQ) DAKHUATXHWR 5 HIGRYDDYDQAUARU R I LFHJ HP S HRUDJHAR DORAMHUFRUISRIDARQRUR DSONGHIKLS NRLOAYHMUH WKWWVHOMSUMH

RUGROSUR WY LGFOXAQ) VHYFHZ W UASHRAR HP SE HHEHH MBI/ DI DQXMDIICEMN DYE QWK | HIHG DOGH SHOMY LFOGQ) DVRCH T THY WDRIED LR
B KK FRYHIHG SHIRD 7KH5 HIQRYDE @ VIXWHASHAL WDAKH WKW SIRYIG-GLOWHE @F \VWKDIGRAEHH FOMYHR DQ - RAHUU KW\KDAKH FRYHHG SHYRQP D KDYH

ROWHHIWWUCFTXUHXQEHUDQ. BIMAM SIRYIMRQR WHS HICRYD RKDWAMU WHS5 HCRYDE @7 V DJUHHP HOVWRWR MIRANKRTHY RUGMOQMIWAMG GUHARY RURKHZ M
WP 5 HHOMDBVR 8 QUHIIMMHG 6 HRXUWHY/

2 Q6HBAP BHU WH&RP SDQ LWKHG SUGASDOIP RXQAR 6HIRUBHRXUHG 2 WILQDO WKH' VARXQAERQYHMEG HEHQMUWY GHGHEWP BHU
DOG WUH VAV R Z DUDON \R SXURKDH KDWY R FRP P RQ WRFN IRU 7 KRH VUMY Z HIH QRAGD MG XQG-U\KH 6HXUMAY $ PAR D/PHGG WH
IGHRUMEY $ PV BXZ HIH IWKHG LOQ UHIDGFH XSRQ WH H HP SIRQ 1URP UHIVADIRD FRQEIGHS IQ6HAIRD D R WH 6HRUMAY $ PADQGRUS X! R 5 HIXDURY'
SURP XODMEWHHKQEHDY DWIQLRNROE. DOLMKHICRAQYRNQ) DSXEIE RIHIQ

$OR RQ6HBAP BHU WHERP SO LWKHG SUGASDITP RXQAR 6HIRUGHRXUHE2 WILCDO WKH'  LVFRXQA RQYHWEG! HEHQMMUAY GXHGHBWP BHU
DOG\WUH\HIVR Z DUDON\R SXKDH\KDUWR  FRP P RQWRAN LQH FKDQIHIRU SUGASIOMP RXQAR SUHMRAM LWKHS 2 WILGHD, WH' LVARXQIY HEHQMUY
7 KEVHVARXUM¥Y Z HIHGRAG-D IMAG XQEHMHE HRXUMEY/S$ PAEXWZ HIHLWKHGLQ UHIDGRHXSRQWWHH HP SIRQIURP. UHIMADMRQFRQEGHGIQBHAMRY D R \WHEHRXUAMAYS FW

2 Q6HBAP BHU WHERP S IMKHG KO/ R 6HIHY) - & RQYHME®! 3UH HUHG 6VRAN LQ FROGHANRD Z WK \WH CFDXAMMWRQR * HRP DV ,GF 7KHH
VHRXUMIY Z HIH GRAUH) LMMHG XQBHUMKH 6 HRXUMIEV $ PABXZ HIH MAKHG LQ UHIDGFH XSRQWHH HP SINRQIURP. BIMAMMRQFROBIGHGIQ6HANRD D R \RHEHRXUMEYS PADVD
WIQLRNRQE DQIMWKHICRAQYRGQ) DSYXETE R HIQ)




2Q2 RAREHJ WHERP S0 LWKHS \KDBWVR 6HIHY,  &RHWEB! 3UH HIHG 6\RAN |RU 7 KHH VUMY Z HIH GRAB MG XQEHUWH
BHRUMAY/S PABXVZ HIHIWKHGLQUHIDGFHXSRQWHH HP SIRQIURP BIMDIRQFRQEIGGIQ6HIRY D R \WHEHXUMAVS PADQGE 5XB1 R 5HIXODMRY' SURP XODAG
WHIKQGEHUD/DWIQERNROE. DOMAHICRAQYRYLQ) DSEE R | HIQ)

2Q) HUXY \WH&RP S IWKHG KDWWR 6HIHY,  &RQYHWE®! 3UH HUIHG 6\RAN LOH FKDQIHIRU SUCHSDOCP RXQAR 6 HQRUGHXUHG
2 WA WXH' WRXQA&RQYHMWEG' HEHQXMUHY 7 KRVHVHRXUMAY Z HIH GRABH) IWRLHG XQEHWH 6 HRXAUMFY $ FAEXAWZ. HIHMMXHG LQ UHIDFH XSRQWHH HP SWRQIURP UHI WRDIRQ
FRAEGGIQ6HARY D R WHEHRXUMH/S FW

2Q0 DK WHERP S MXHG SUCHSDOCP RXQAR 6HQRUGHRXUHG 2 WLCDO, WxXH' VARXQA& RQYHMEB!"  HEHQMUHY GHGHBWP B IRU
7 KRVHVHRXUMAY Z HIH QR MIMLHG XQGHUWH 6 HRXUMAY $ FABXZ HIH IWAXHG LQ UHIDOAH XSRQWWHH HP SWRQTURP UIIMADIRQ FRQBIGHS IQ6HANIRQ D R WWH
6HRXUMW/S PADGE 5XB R SHIXDIRY'  SURP XO DMG\WWHKQEHUDY DWIQRNRQB. DR WXHICRAQYRINQ) DSXETF R IHIQ)

2Q0 DK WHIRIGR ' IWHARYR WHERP SIQ CSSIRYHGIUIQMR HP SR HOQGAUARYR DODIJUIDMR  \WKDW/R FRP P ROWREN 7 KHVHVHRXUMWY
Z HIH QRS MG XQEHUWH 6 HRXUMIYS PABXZ HIHMAKHG LOUHIDFHXSRQWHH HP SIRQIURP UIMADMRQFRQEIGHGIQEHAIRY D R WHBEHRXUMAYS FAD/DWDQLRNRD
Bl DOLMKHUCRAQYROIQ) DSXECF RIHIQ

2Q0 D WHERP S IMKHG SUGFLSDOCP RXQAR 6HIRUBHRXUHG 2 WILCDO, WKH'  LVFRXQASRQYHME®! HEHQIMUA GXH 6HBWP EHU IRU
7 KEVH VHPXUMEY Z HIH QRAGH IMHG XQEHUWH 6 HRXUMIA S FANBXWZ HIH L\KHG LO UHIDGRH XSRQWWHH HP SNRQIURP U IMDIRQ FROBIGGIQ6HAIRY D R WH
BHXUMAYS PADCGE 5XB1 R 5HIXOMRY'  SURP XODAG\WHIHKQEHUD/DWIQLAMRQE, DQIMKHICRAQYRLGQ) DSXEQE R HIQ)

2Q0 D WHERP S IMKHG SUGFLSDOCP RXQAR 6HIRUBHRXUHE 2 WILCDO, WKH'  LVFRXQASRQYHME®!  HEHQIMUA GXH 6HBWP EHU IRU
7 KEVH VHPXUMEN Z HIH QRAGH IMHG XQEHUWH 6 HRXUMIA S FABXWZ HIH MAKHG LO UHIDGFH XSRQWHH HP SNRQIURP U IMDIRQ FROBIGGIQ6HAIRY D R WH
BHXUMAVS PADCGE 5XB1 R 5HIXOMRY'  SURP XODAGWWHIHXQE-UD/DWIQLAMRQE, DQIMKHICRAQYRILQ) DSXETE R HIQ)

2Q-XH WHERP SI) IWKHG SUGFLSDODP RXQAR 6HIIRUBHRXUHG 2 UWILCQED, WXH' VFRXQASRHMED!" HEHOMUY GH 6HBWP BHU IRU
7 KRV VXU Z HH QRABH MG XQEHUWKH 6 HRXUMEV $ FABXVZ HIH IWKHG LO UHIDGRH XSRQWHH HP SIRQIURP WMD) FROEIGHS IQ6HAIRY D R \KH
BHXUMAVS PADCGE 5XB1 R 5HIXOIRY'  SURP XODAGWWHIHXQG-UD/DWIQLAMRQE, DQIMKHICRAQYRILGQ) DSXEE R HIQ)

2Q-X0 WHERP S MKHG SUGASIOIP RQAR 6HIRUBHXUHG 2 WILGDD, WKH' VFRXQI RQYHMED!' HEHDMUY OXH 6HBMP BHJ IRJ
7 KEVHVHRXUMEY Z HH GRABH MG XQEHUWH 6 HRXUMEY $ PABXVZ HIH IWKHG LQ UHIDGFH XSRQ\WHH HP SURQIURP. UHIMADIRQ FROBIGHGIQ6HAMRD D R WH
GHXUMIVS PWDCGE) 5XB1 R SHIXDIRY'  SURP XODMEWHIXQEUDY DWIRLRNRQE DQIWKHICRAQYRGQ) DSYXEQE R HIQ)

$OR RQ-XO WHERP SIQ IMKHG KIW/R 6HINY,  &RQYHINEG! 3UH HUHG 6\RBAN LQ H FKOQIH [RU SUGASIOP RXQAR 6HIRU
BHRXUHGE2 WILCDD WKH' VARXQAR RQMHMEDT  HEHQMUY GAHEHBWP BHU 7 KEVHVHRXUM¥Y Z HIHGRABD IMAHG XQEHMHE HEXUMEY/S$ PAEXVEZ HIHLWKHGLQ UHIDGRHXSRQ
WHH HP SIRQIRP UHIMADIRQFRQEIGHGIQEHAIRY D R \KHBHRXUMA/S P

2Q-X0 WHERP ST MKHG \KOWVR 6HIHY - &RQYMHMED! 3UH HUMHG 6\RAN | RUFDFHIDARQ R G-EADQG CP RQVRZ HG B WHERP SI) \RBIY
7 KHH VHRXUMEY Z HIH GRALH MG XQE-UWKH 6 HRXUMIEY $ PABXAZ HIH WKHS LOQ UHIDGFH XSRQWH H HP SIRQIURP BIMDARQ FRQEIGHGIQ6HANRD D R \KH
BHUMIVS PADCGE, 5XB1 R SHIXDIRY'  SURP XODMG\WHIXQEUDY DWIQRMRQQRAQYROLQ) DSXECF R HIQY




2 Q% XIXW WH&RP S IWKHG SUCHSDOCP RXQAR 6 HRIRUGHRXUHG 2 WILCDO, WKH' VARXQA RQYHMNEDH"  HEHQMUHY GAH 6HBWP BHU IRU
7 KRH VHRXUMAY Z HIH QRAUH RHG XQEHJWWH 6 HRXUMAY $ PABXWZ HIH LUKHG LOQ UHIDGRH XSRQ WHH HP SWRQTURP U IMADNRQ FRQBICHG LIQ6HRARY D R WH
6HXUMW/$ PDQGE 5XB1 R SHIXOIRY'  SURP XODMG\WHIHXQEUDY DWBQRNRQE DO WKXKHIRAQYRMQ) DSXETF R IHIQ)

2 Q6HBNP EHJ WHERP SO [IMKHG SUGASICEP RXQAR 6HIRUGHRXUHG 2 UILQDD WKH'  IVFRXQARRQMMEGH HEHQMUA/ GHEHBWP BHU
IRU 7 KEVHVHRXUMEY Z HIH GRAGHI IALHG XQEHUWH 6 HEXUMEY $ FABXVZ HIH IWKHG LQ UHIDGFH XSRQWHH HP SIRQIURP. HIMIDIRQFRQEIGHGIQ6HAIRY D R
WHEHXUMIVS PADQGE, 5XB R SHIXDIRY'  SURP XODMG\WHIXQEHDY/DWIRQRNRQE, DQIMWKHICRAQYRGQ) DSYXETE R HIQ)

2Q1RMPE WHERP S IMKHG SUCASDOIP RXQAR 6HQRUBHAXUHG 2 WLGDO, WKH'  [VARXQAR RQHMNEGH' HEHQMUAY GAHEHBWP EHJ
IRU 7 KEVHVHRXUMEY Z HIH QRAGHI IALHG XQEHUWH 6 HEXUMEV $ FABXVZ HIH IWKHG LQ UHIDGFH XSRQWHH HP SIWRQIURP. UHIMIDIRQFRQEIGHGIQ6HAIRY D R
WHEHXUMEVS PADGGE, 5XB1 R 5HIXDIRY' SURP XODMGWHIHKQEHUDYDWDQIRANRQE DRIWKHIGRAQRINQ) DSXEIF RIHIQ)

2Q) HELW WHERP S0 [WKHG SUGASICIP RQAR ' HEHQIMUWGHO D IRU 7 KRVHVHRXUMEY Z HIH GRAGH) MG XQEHUWH

BHAXUMAYS PABXVZ HHIWKHGLOUHIDFHXSROWHH HP SWRQIURP BIMADIRQFRQEIGHGIQ6HAIRY D R \WWHEHRXAUMIS DGR, 5XB1 R 5HIXDIRY'  SURP XODMS
\KHHXQEHUDVDWIQLANROE! DQIMWAKHIGRAQYROLQ) DSXETF R 1 HIQ)

2Q0 DK WHERP SI) WKHG SUCASIOTP RXQAR ' HEHQMUY GH -XCH IRU 7 KEVH VHRXUMWAY Z HIH QRAGHD MG XQGHUWKH
BHAXUMAYS PABXVZ HHLWKHGLOUHIDFHXSRQWHH HP SWRQIURP UIMADNRQFRQEIGHGIQBHAIRD D R \WHGHRXUMI/S PADCGE! 5XB1 R SHIXOMRY' SURP XODAG
WHIKQE-UD/ DWIQORNRQE, DOIMAKHUCRAQYRIYIQ) DSXECF R | HIQ)

2Q0D WH&RP SDQ MKHG SUGASTOIP RXQAR * HEHQMUY GH - XCH IRU 7 KEVH VHRXUMIY Z HIH QRABD MG XQG-UWH
BHXUMAYS PABXVZ HHIWKHGLOUHIDFHXSRQWHH HP SWROIURP UHIMADNRQFRQEIGHGIQBHAIRD D R \WHGHRXUMI/S PADCGE: 5XB1 R SHIXOMRY' SURP XODAG
WHIKQE-UD/DWIQIRNRQE, DOIMAKHIRAQYRIYLQ) DSXECF R | HIQ)

2Q-XH WH&RPSIQ  LWKHG SUCASDOIP RXQAR ' HEHIMUBY GH - X0 IRU 7 KEH VUMY Z HIH QRAGD MG XQG-UWH
BHXUMEY/$ PABXZ HH IXHG LO UHIDGFH XSROWHH HP SIRQIURP UIMIDIRO FRQEIGGIQ6HAIRY D R WHEHXUMVS PADQG5X®T R 5HIXDIRY'  SURP XODM
WHIKQGE-UD/DWIQORNRQE DOIMAKHIRAQYRYLQ) DSXECF R | HIQ)

2Q-XH WH&RP SO LWKHG SUGASDOIP RXQAR ' HEHIMUBY GH - X0 IRU 7 KEH VUMY Z HIH QRABDIMMHG XQG-UWH
GHXUMEY/$ PABXWZ HH IXHG LO UHIDGFH XSROWHH HP SIRQIURP UIIIDIRO FRQEIGHGIQ6HAIRY D R WHEHXUMIVS PADQG5X®T R 5HIXDIRY'  SURP XODM
WHIKQE-UD/DWIQIRNRQE DOIMAKHURAQYRIYLQ) DSXECF R | HIQ)

2Q-XH WHERP SO LWKHG SUCASDOIP RQMWR ' HEHQMBWGH' HHP BHU IRJ 7 KRHVHRXUMAY Z HIHCRAB-D MG XQEHU
WH 6HPXUMEY $ PABXAZ HIH IWKHG LQ UHIDGRH XSRQ \WWH H HP SURQ 1URP WHIMADARY FRQEIGHG IQ6HAMRY D R WH 6HXUMW/ $PADGE! 5XB1 R 5HIXDIRY'
SURP XODMGWHIHKQE-UDYDWIQLAMROE. DQLWKHUCRAQYRONQ) DSXEQF R 1HIQ)

2Q-XH WHERP SDQ LWKHG SUCASDOIP RQR ' HEHQMBWGH' HAHP BHU IRU 7 KEVHVERXUMIY Z HIHQRABD MG XQEHWH
6HRXUMIVS PABXVZ HIHIMKHG LOUHIDGFHXSROWHH HP SINRQIURP UHIMDNRQFRQEGHGIQBHAIRY D R \WWHBHRXUMYS PADQGE! 5XB1 R SHIXDIRY' SURP XODMG
WHIHKQEHUDY DWBQOAIROE. DOLMKHIGRAQYRLQ) DSXETF R | HIQ)

2Q-XH WHERP SO LWKHG SUWCASOOTP RQR ' HEHQMUWGH' HHP BHU IRJ 7 KRHVHRXUMAY Z HIHCRAB MG XQEHU
WH 6HRXUMEY $ PABXAZ HIH IWKHG LQ UHIDGRH XSRQ \WH H HP SIRQ 1URP MDA FRQEIGHG IQ6HAMRY D R WH 6HIXUMW/ $PADGE! 5XB1 R 5HIXDIRY'
SURP XODAMGWHIHKQE-UD/DWIQAMRE. DQLWKHUCRAQYRONQ) DSXEQF R 1HIQ




2Q' HPBELU \WH&RP SR IWKHG KDWR 6HIHY.  &RQHINEBI3UH HIHG6\RAN LOH RKOQIHIRU VKOWR 6HIHY/- & RQYHWERISUH HIHG
6\RAN 7 KRH VHRXUMWY Z HIH GRAUHI MG XQEHU\WH 6 HRXUMHY $ RABXWZ HIH IMAHG LQ BHIDGRH XSRQ WH H HP SIRQ TURP WIMDINRQ FRQEIGHG IO 6HAWRQ D R WH
6HXAUMH/S$ FW

2Q0 D \WH&RP S IMAHG KDW/R 6HIHY/ - & RQYHWE®! 3 UH HIHG6\RAN LOH FKDQIHIRU VKDIW/R 6HIHY/. & RQYHME®I3UH HUHG 6 WHAN
7 KRHVHRXUMAY Z HIH QRABH MRUHG XQEHMEH 6 HRXUMHY/$ FAEXVWZ. HIHWXHG LQUATDERHXSRQWHH HP SWRQIURP U MAIDNRQFRQMCHGIQ6HAWRY D R \WHEHRXUMW/S AW

2Q-XH WHERP SO WKHG \KDVR 6HIEVO  &RQHWEB! 3UH HIHG 6\RAN IRU 7 KHVH VHRXUMWY Z HIH QRAGH MG XQEHUWH
BHAXUMEYS PABXVZ HHIWKHGLOUHIDFHXSROWHH HP SWRQIURP WHIMADIRQFRQEIGHSIQ6HAIRY D R \WWHEHRXUMIVS DGR, 5XB1 R 5HIXDIRY'  SURP XODMS
\KHHXQEHUDVDWIRLANROE! DQIMWAKHIGRAQYROLQ) DSXETF R 1 HIQ)

2Q%$ XIXWW WHE&RP S IMKHG VKOWR 6HIH/1 &RQHWER 5 HHHP DE®! 3UH HUHG 6WHAN LQ H FKDQIH IRUMKDBW R WH &RP SDQ WV 6HIHY,
&RQYHINERI SUH HUHG6\WWAN DOG6HIHY,  &RQYHINABI3UH HIHG 6\RFN DG P LARQR GEMHY 7 KHVHVHRXUMAY Z HIH QR MMUHG XQEHUWH 6 HEXUMYY/ $ PABXWZ HIH
LMWXHGLQUHIDEFHXSRQWHH HP SWRQIURP WHMADIRQFRQBMCHGIQE6HANRY D R \WHEHRXUMHWS FW

2Q0 D WHERP S IMKHG \KDUR 6HIH/2 &RQYHWEBI5 HE-HHP CEGI3UH HUHG 6\BAN | RU 7 KHVHVERXUMEY Z HIH GRAG MG XQGHU
\KH 6HXUAMNAY $ PABXWZ HIH IWAKHG LQ UHIDGRH XSRO WH H HP SIRQ 1URP BIMMDIRD FROEIGHG LO 6HAMRY D R WHGHXUMA/$ PADDG B 5XB1 R 5HIXDIRY'
SURP XQ DAG\WHIHKQE-UD/ DWIQORMRQE. DQIMWKHUCRAQYRQ) DSXETF R HIQ)

2Q0 D WHE&RP S IMXHG VKDWR 6HIHY2  &RQYHINE®IS H3HP CEGI3UH HIHG 6\WAN |RU 7 KRVHVHRXUMAY Z HIH QRABH MG XQE-U

\KH 6HXUAMNAY $ PABXWZ HIH IWKHG LQ UHIDGRH XSRO WH H HP SIRQ 1URP BIMADIRD FROEIGHG IO 6HAMRY D R WH6HXUMA/$ PADJG B 5XB1 R 5HIXDIRY'
SURP XO DMGWHIHKQEHUDY DWDQLRNROE, DOLMKHIGRAYROLQ) DSYXETF RIHIQ)

2Q-X0 WHERP SO LMXHG KDV R 6HIHV2 &RMHWED! 5 H3H-P CEG! 3UH HUMG 6\RAN |RU 7 KHH VHRXUMY Z HH QRAUH MG XQGE-UWH
BHXUMAYS PABXVZ HHIWKHGLOUHIDFHXSROWHH HP SWRQIURP UWIMADNRQFRQEIGHGIQ6HAIRD D R \WHEHRAUMIVS DGR 5XB1 R 5HIXDIRY'  SURP XODMG
WHIKQE-UD/DWIQIRNRQE, DOIMAKHURAQYRIYIQ) DSXECF R | HIQ)

2 Q8 XIXW WWH&RP S WXHG VKDWR 6HIH/2 & RQYHWE®!S H3HP CEGI3UH HUHG6\WAN T RU 7 KRHWHRXUMAY Z HHQRABH IMMHG XQGE-U

\WH 6HXUMAY $ PABXWZ HIH IWKHG LQ UHIDGRH XSRO WH H HP SIRQ 1URP BIMMDIRD FRQEIGHG LO6HAMRY D R WHGHXUMAY$ PADJG B 5XB1 R SHIXDIRY'
SURP XO DMGWHHKQEHUDY DWDQLRNRQE DOLMKHIGRAMYRONQ) DSXEIF RIHIQ)

2 Q$ XIXWV WHERP I IMKHG KDWY/ R FRP P R WRAN DQG Z DDV \R SXUADH \KOW/ R FRP P RQRAN L H FKDQIHIRU
KOW/R 6HIN/O & RQYMHME®I3UH HUHG VRN 7 KHAHVHRXUMY Z HIH CRABH MG XQBHUMH 6 HRXUMIE$ PABXWE HIHIMKHG LQ UHIDGFHXSRQWHH HP SIRQIURP UHIDARD
FRQEGQHGIQ6HARY D R \KHBHRXUMKYS AW
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